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ASSIGNRMENT OF RENTS

THIS ASSIGHVSNT OF RENTS IS DATED DECEMBER 18, 1992, belween Irene Narodilsky,
N/K/A IRENE SEYER MARRIED TO 1GOR BEYERwhoee address is 6007 North Sheridan Road Apl 29F, Chicago,
IiL 60650 (referrer. 0 below as "Grantor™); and First National Bank of Morton Grove, whose address Is 6201
West Dempster Strr.el Morton Grove, I 60053 {referred to below as "Lender”}.

ASSIGHNMENT. For viluible consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the: Qents from the foliowing described FProperly located in Cook County, State of lilinois:

Unit no. 29F together with an undivided 2750 percent interest in the common elements in the
condominium owned b, La Salie National Bank, as trustee, under lrust number 345662, es delineated and
defined in the declaration recorded us document no. 20686341, in Cochran’s second addition {o
Edgewater, being a subdivisira in the East fractional 1/2 of secticn 5, Township 40 north, range 14, east

of the Third Principal Meridian, i7. Cook County, iliinois.
The Real Property or s address is com™o~!v known as 6007 North Sheridan Roau Apt. 29F, Chicago, 1. 50650.
The Roal Froperty tax identScation number is 14-05-215 0151252,
DEFINIT!ONS. Tha foflowing words shall nave tha followang my az.ngs when used in this Assignment. Tecms not olharwise definad in this Assignmant
shall Rave (he meanings atbibudod to such lerms in the Undor o Comumescial Code. Al reforences tc doltar amounts shall mean amounts in aals
money of e Unitsd States of Amaenica.
Assignment. The word "Assignment” maans this Assignme it of Renls between. Granlor and Lender, ang includes withou! Emdaton 28
assgnments and secuily inlerest provisians. retating to the Rents.
Event of Defaull. The words "Event nf Dalault” mean and include ar.y of tha Events of Default set forth below in the secton fed "Svenis of
Dalault.”
Grantor. The word "Granior moans lreng Narotsky.
fndebledneass. The word Indebladnass™ means afl peincipal and inlerest p4vunll under tne MNole and any amounis sxpended of advanced by
Lander to discharge obipations of Grenior or pensas incurred by Lender (o un! o3 obigalons of Granlor unda (his Acsignment logether wich
Inlerest on such amoyTts as providad in ihs Assignment.
Lender. Tha woed "Lender™ means First National Bank of Morlon Grove, its successor'; and assgrs. 4]
Nole. The word “Note™ means the promiss.ory nole of credit agreemant catad Decemira 72,1992, in the original principal amount of 2"2
$80,000.09 trom Grantor to Lender, fogelher with a¥f renewals of. exiansions of, mo/Rications of. sefinancings of. consondabons of, and &
subs#utions for the promissory nota or agraement. The interas! rata on the Nole s 7.500%. 3
Property. The word "Property” means the real property, and ai improvements thereon, descrber’  Luva in the TAssignment” secuon. Kg
Real Properly. The words TReal Proparty” mean the property, interesis and nghls descnbed above i 1% "Property Defirvbon™ sechon. E.;’
Related Documeats. The words "Raleiad Documenis™ maan and includa withoul kmitation al plomiscoxy noles, crede! agreements, loar\'i
agreements, guaranties, security agreemernls, morigages, deeds of tnust, and alt pther instruments, agreer ents and documents, whelher now or -
nereafler edstng, execuiad in connecton with lhe indebtadnass. )
Rents. The word "Renis” means alf renls, revenues, inCome, $sues, and profits from the Property, whather roa .o or tater, including without
Emitation ak Rents from all leases describad on amy exiwbit attached !¢ this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (%) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF [/ NY AND ALL DBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGRMENT IS GI' SN AND ACCEPTED ON
THE FOLLOWING TERMS™ M
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigmnent, Grantor shaf pay to Lender al amounts secwed by thes
Assignment as they become due, and shall siricly parform aff of Grantor's oblgafons under this Assignment, Unizss and untll L ender exercises is nght
o collect the Renls as provided below and s¢ ong as there s no detault under this Assignment, Grantor may remain in possession and conlrod of and
oporate and macage the Propesty and collect tha Rents, provided that the granting cf the right 1o collect the Rents shall not constitute Lendar’'s consent
& thae use of cash collaleral in a bankruplicy preceecng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH FESPECT TO THE RENTS. Wilh respect to tho Ronls, Granior represents and
varants o Lenoar that:
Ownership. Granior is enfitled 1o raceive the Rents free and clear cf alt rights, kians, ens, ancumbrances, and claims axcep! as dsciosad to and
aczepled by Lender in writina.
Right to Assign. Geantor has the full nghl, sowes, and authorily {0 ender inte this Assignment 270 10 assign and convay the Rents 1o Lender.
Ko Prior Assignenent. Geanlor has not previousty assigned or convayed the Rends {a any olher parson by any nstrumenl now in forca.
o Further Transfer. Grantor wit net sed, assign, encumber, o ofherwise &spose of any of Granlor's fgnts in the Renats excep! as peovided in
this Agreamant.
LENDER"S RIGHT TO COLLECT RENTS. Lender shall have tha nght at any time, and even though no detaull shall have occurmed under lhs
Assignmeat, 1o collect and recaive the Rants. For this purpase, Lander 15 hersby given and granted the lollowing nghts, powers and authority:
Notce to Tenants. Lander may send noSces 1o any and af tenanis of the Property advising them of Ihis Assignment and directing ak Renls o be
pid drsclly W0 Leander of Lendex’s agent.
Enler the Property. Lander may enter uzon and lake possession of the Properdy; dJemand, cobect and receive lrem the snanis o kom any cther
parsons iabig thareice, afl of the Rents; istlute and carry o all legal proceedings nacescary 1of the protecton of the Property, includng sech
nmybemywrmmmo!lmﬁmwledlhaRenlsandtemcveanytenamotmnlsoro(herpersans
from the Property.
Maiatain the Property. Lander may enmr upon the Property 1o maintaln the Property and k3ep tha same in repai; (0 pay the costs theveo! and of
. ai servicss of all employees, including treir equipment, aad of aX continuing costs and expenses of malntaining the Fropesty m proper repar and
condifion, and aiso 10 pay aB taxes, assassmanis and water utkbies. and the premiums o7 fie 2nd ofher insurance effecled by Lender on the
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crcumstance, such finding shal not mnder 1ha! provision invalid or unenforceabla as to atry othes persons or cecumslancas. 1f teasibie, any such
ollending provision shal bae deamad o ba modhod 1o to within the imits of enforcaability or vakd ty: howex, if iha offendling provision cannol bo
so modified, # sha® be stricken and ail other provisions of this Assigamernt in all other respects shaf remain valid and enlorcesble.
Successors und Assigns. Subject 1o the kmtations staled in 145 Assignment on transier of Granior's inferest, this Assigrmenl shall be binding
upcn and imrs 1o the benafi! of the parfies, their SUCCESSOTS and assigns. if ownesrshep of the Proporty becomes vesled in a persen olber than
Geattor, Lander, without notica to Grantor, may deal with Granldr’'s suLcessors wilh pfecence 1o this Assignmant and the Indebladness by way of |
forbearenca or axtension withoul reseasing Grantor from: the obbgations of Lhis Assignmenl o kabkty unces the indetladness. 1
Tune 1s of the Essence. Tima is of the ossenca in the perfarmance of this Assignmeant.
Waive; of Fomesiead Exemption. Grantor hereby relcases and waives ali ighls and benefils of the homeasisad axemption laws of the Sale of
iincis as o all incebladness secured by this Assigranent.
Waivers and Consents. Lender shall not ba deamed lo have waivad any rights under this Assignment (oc under the Relgled Documaents) urdess
such waiver is in wnting and signad by Lendar. No delay & omission on the part of Lender in exercising any ngh! shall oparale as a seaner of
such Aght or gay other nghl. A waiver by any party of a provision of this Assignment shal not canstitute a waiver of or prejudiice the party's ighl
otherwise fo demand stict compianca with Lhat provisior. of any othar provision. Na price waivar by Lender, nof any course of deakng batween
Lender and Grantor, shal consthite a waivar of any of Lender's righls or any of Grantor’s obigatons as 1o any huilure ransachons. YWherever
consant by Lander is requiaad in this Assignment, the pranting of such consant by Landar in any instence shall nol constituls continiing consent lo
subsequant instances whare such consant is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.

GR OR: . -

irere Neroditsky ), K/ATIRTNE BEY

INDIVIDUAL ACKNOWLEDGMENT

stateor L LTNCT S - B
188
commtvee CCTOK e

On this day Safors ma. the undarsigned Nolary “ubic. personally appeared irene Naroditsky, 1c me known 10 ba the inamvdual dascriped in ang who
mea%&ammtyan.“mashsﬁgmﬂuMnminsh‘sornerkaeandvdunla:yadamdeed.iormeus%
AnG pUPOSEeS thacein Mmenbonad.

— . —
Given under my hand and official ses! this {Q_LV‘,‘ éay of DECEMNBES e 18

wmwé;ﬂmMi /__  Resding st
Notary Public inand for the State ot _{ (£ ThSOTS . Hycmnhdonemke!._ﬂh‘—-f-lﬁz__,____
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“OFFICIAL SEAL"
RICHARD A. CHERIVTCH
NCTARY PUBLIC STATE OF WLIND!
My Commission Expires July 14, 1996
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