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This Sucurity frsirument lg ghvenic SCURGCE ONE WNORTGHGE SERVICES conaolnnou{ ower‘)
- which Is orgasz a6 and existing underths laws of  DELAMARE .+ - : .
endwhoseaddio s s 27555 PARWIEGTON ROAG, FARMINGTON HILLW, MJ 4LB334-3357
- , LT (Lender”).
Borrgower owes Lendvive principat sum ol OXE HUNORED FORTY FIVE THOUSAND EIGHY
HUNDRED DOLLART "SND NO/100 . Dollars (U.S5.$ 145 ,800.00 I3
This debt ls svidenced by Scirower's note daled the pame date as this Security Instrument ("Note"), which

for monthiy paymrs=a, with the full debt, #f nat paid sasier, due sl payabie on

CECEMBER 191, 1992, .
This 8acurity instrument secur(s r>'.snder: (a} the repayment of the debt evidenced by the Note, with interest,
and all renewals, axtensions ang r.odifications of the Note; (b) the payrpert of all othar sums, with Interest,
advanced under paragraph 7 {0 protectha sacurity of thls Security instrumant; and g:) the performance of
Barrowet's covenams and agreemen’a under this Security instrurment and 1he Note. For this purpose, Borrower
does hereby mortgage, grant and convey, ) Lendar the fllowing described property | n )
ceox : Caounty, ilinols: ot
LOY 30 IN BLOCK 206 IMN THE HIGHLAAL'S WEST AT HOFFMAN ESTATES AXII), BELING A '
‘SUBDIVISION OF PART OF THE EAST H,%T OF FRACTIONAL® SECTION 5 AND PART OF THE
NORTHEAST QUARTER OF SECTION 8 ANWD FPARY OF THE WESY HALF OF THE NORTHWESY -
QUARYER OF SECTION 9, TOWNBHIP &) MOKTH. RANGE 10, EAST OF THE THIRD PRINCIPAL
MEMLDLIAM, [N THE VILLAGE DF HOFEMAN CRTATES, SCHRAUMBURG TOWNSHIP, IN COOK
COUKTY, ILLINOIS, ACCORDINE TN TBE PLAT THEREGF RECOEDED MAY 24, 5966 AS
DOCUNENTY NO. 19/3367547, IN THE OFFICE UF TYE RECORDER OF DEEDS [N COOX
CAUNTY, ILLINOI!S. : : o
0r-07-103-030

pEPFT-O01 RECORDING =~ . $29.00

l
)
. , S S e T vell3) TRen 7520 12,28/92°15:33.00
. . o W3 e w—P2 P T 441

ShaK COUNTY RECORDER

TOGETHER WITH all the improvements now or hareafter erected on the property, ar alf sasements,
appunenances, and fitures now or haseafier a part of the property. All feplacements and additions shall aiso be
covered by this Sacurity instrument . All of the foregoing Is referred 10 in this Security Instrument as the “Proparty.”

BORADWER COVENANTS that Somrower is lawiully seisad of the estate hersby conveyed and has the right
to montgage, grant and convey the Propesty and that the Pi Is unencumbered, excapt for sncumbrances
of rettord. Borrower warrants and will defend generally the "l to the Property agalnst aft claims and demands,
subject 1o any encumbrances of recasd. : ‘

HIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants
with limiled variations bw_crmsdicuon to constitute a uniform sacurity Instrument covaring real propeny.

UNIFORM COVENANTS. Borrower and Lendar covenant and as follows:

1. Payment of Principal snd Interest; Prepaymernt siid Late Charges. Borrower shall promptly pay when
ﬂg the principal of and Interest on the debt avidenced by the Note and any prepayment and late charges due

or tha Note. o a .

. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay to Lender on the day morithly payments are due under the Note, until the Note is paid in full, a sum {*Funds”)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument &3 a Hien on the
Property: (b) yearly leasehoid payments or ground rerits an the Praoperty, ¥ any; (c) yearly hazard or propesty
insurance premiums; {d) yeany flood Insurance premiums, ¥ any: (e) yearly mostgage insurance premiums, ¥ any,
and ( any sums payabie by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
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%. inspection. Lender of its agent may make reasonable entries Uupan and inspections of the Property. Lender shall give Bortower
notios at tha time of or prior 10 &0 inspection spedcifying reasonable cause for the inspection.

10. Condemaation. The procesds of any * ward or olaim tor damages. direct or conssquential, in connection with any condemnation
or other taking of any part of the Property, of 1or --anveyance in lleu of condemnation, we hereby assigned and shal be paid to Lendaer.

in tha event uf a total taking of the Propsrty. the procesds shall be appiled 1o the sums sscured by this Security instrument, whethe: or
not then due, with any exoess paid 1o Borrowor. in the event of a partial taking of the Froperty in whioh the fair rarket velue of the Property
immecdietaly before the taking 16 equal to of grealer than the amount of the sums sscured by this Becurity nstrument immadiately before the
taking, uniess Borrowsr and Lender otherwise agree In writing, the sums secured by this Security Instrumant shall be reduced by the amount of
the procseds multipiled by the following iraction: (s) the total amount of the sums secured [mmadistely befare the taking, divided by (D) the falr
market valus of the Property immadiately befors the taking. Any balance shall bs paid 10 Barowsr. In the event of a partisl taking of the
Propery in whioh the falr market value of the Property immaediately befors the taking is less than the amcunt of the surns seocured immaediately
before the imiing, uniess Borrower and Lender otherwise agres In writing or unisss applicadle law otherwise provides, the provesda shall be
sppiiad 10 the sums secured by this Seturity Instrument whether of not the surns are ihen due.

v ¥ the Propenty is abandoned by Boriowst, or i, sfter notlos by Lender 1o Borrower that the condemnor offers 10 make an award or settie &
olalm for damagee, Borrowsr falis to reppond to Lender within 30 days atter tha date the notloe is given, Lander is suthorized to onllect and
apply the proceeds, at ita option, sither to restoration or tepair of the Property or to the aums secufe Dy this Security instrumasnt, whather or
nit then dus. )

© Uiese Lender and BOIrower oﬁongho agree in writing, any appilication of proceeds to principal shall not extend or postpone the due
date of the monthly paymsnts referred t¢ in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relsassd; Forshearance By Lender Not s Walver.  Extension of the time for payrment or modification of amortization
of the sume ssoures’ My this Seourity Instrurnent granied by Lander to any successor in intarest of Borrower shall not operaie to releass the
labitity of the ori*l el ) larrower or Borrowsr's suocessors in Interost. Lengiar shall not be required t> commenoce procesdings against any
UOCEas0! In Interssi or istuse 10 axtend time for paymaent or atherwise modily amortization of the sums sscured by this Security insttument by
reanon of any demnan’. m=de by the original Borrower of Boffower's sucoessars in Interest. Any forbsnrance by Lender In exercising any right or
remeady shall not be a v alvi ¢ o Or preciude the exarciss of any right or remedy. .

12 Buoccessors and asiigns Bound; Joint and Severst Liability; Co-signers. The covenants and agreemesnts of this Geourity
Instrument shall bind and ¢ erufi the successorg and assigns of Lands: and Borrower, subject 10 tha provisions of paragraph 17. Rofrower's
covenants &nd agreements sh & b 1 iaint und seviral, Any Borrower who coigne this Securty instrument but does not sxeoute the Nots: (a) is
oo-signing this Becurity Instrumant Giilv to Mongsge, grant and convey that Borrower's interest in the Propaity under the terme of this Seourity
Instrument; (b) is Not personally oolicuind (o pay the sums secured by this Becurity Instrumnent; and (0} ngress that Lender and any other
Borrower 8589 10 extend, Moc Yy (0/bear or make any accommodations with regesd to the termas af this Beourity Instrurnent or the Note
without that Borrower's consent. -

12, Loan Chargas. !f the loan seov #d by this Sacurity instrument is subject 10 a iaw which 1ets maximum loan charges, and that law
i finadly interpreted so that the interest or o*hir ' sn chacges collected or 1o be oollecisd in connection with the loan exceed the permitted
limite, then: (a) any such lcan charge shall be ‘educsd by the amount necessary to redude the charge to the permitted iimit; and (b} wny sums
siready collected fram Borrawer which excesded f #rmited limits will be refunded to Borrows:. Lender may choose 10 make this refund by
raducing the principal owed under the Note o by \ naking a dirsct paymeni tc Borrowsr. H a refund reduces principal, the reduction will be
treated s & partial prepayrmnent without any prepsyTie/.« CHarge under the Note,

14. Notices. Any notice 1o Borrowsr provided »a-r:2is Security instrument shal be given by dellvering it or by malling it by first
clasa méil uniess applicable law requires use of another i eth ;0. The nctios shall be direcied to the Property Address or any other address
Borrower designatas by notice to Lender. ‘Any notioe 10 Lariur’ =hall be given by first olass maii to Lender's address siated hersin of any other
address Lencier designates by notice to Borrowsr. Any notice  rovided for In this Eecurlty instrument shall be desrned tn have been given to
Borrowst or Lender when given as provided in this paragraph. )

15. Govemning Law; Severadility. This Security Instrumen. shall bs governed by {sderal law and the law af the juriadiction In which
the Property is located. in the event that any provision or clause of this >ecurity Instrument or tha Note confiicts with applicable (aw, such
oconfiict shall not atfect other provisions of this Security instrument or thy ».a72 which ¢an be given effect without tha confilcting provision. To
this snd the provisiona of this Security Instrurnent and the Note are declare S t0'be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of i Hote and of this Security instrumant.

17. Transier of the Property or a Beneficial interest in Borrower. H all o7 ary pan of the Property or any interest In it is soid or
vansierred (or it & beneficial interest In Borrowsr '4 sold or transferred and Borrowr 74 091 a natural person) without Lender’s prior writien
consent, Lender may, st its option, require imme - iate payment in full of all sums = _ured by this Security instrument. However, this option
shail not ©e sxercised by Lendes N exercies ls pri hibited by federal law as of the date of Y & vourity Instrument.

W Lender exarcises this cption, Lender shail give Borrower notice of acceleration. The notoe shall provide a period of not isss than 30
days from the date the notice is delivered of mailed within which Borrowsr must pay wll su.3 Zeourad by this Bacurity Instrument. N Borrower
taiis 0o pay these suma priar to the axpiration ol this period, Lender may invoks any supedies .01 vitted by this Seourity instrument without

fmmﬂo?‘_otdtmsndpnﬂoﬂowﬂ. , . . o
18. Borrowar’s Right 1o Relnatate. i Sorrowss maets certaln vonditions, Borrowes shali have .na fight 1o have snforcement of thia
Sedurity insttumen discontinued &t kny time prior to the earlier of: (8} 5 days (or such othar period us applicable law may specify for
reinstatement) betors sale ~f the Property pursuant to any power of sale contained in this Seourity insuur et; or {b) sniry of a judgment
snforcing this Security Ins; ..nent, Thoss conditions ans that Borrower: (a) pays Lencier all sums which Ly n would e dus under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or ag «en ents; (o) pays ail sxpenses
Inourrad In enforoing this Security Instrument, including, but not limited 10, reasonabis atiarneys' fees; and (d, iake ) such action as Lender may
reascnably require 10 sasure that the llen of this Sscurity Instrument, Lender’s rights in the Property and Borrow >7'¢ 7 Jlaation to pay the sums -
secured by #ia Becurity instrumant shall continue unchanged. Upon rsinstirisment ty Borrawer, this Securlty Ins? iy o0t and the obligations .l
seoured hereby shall remain fully efiective as if no acceleration had occurred. However, this right to reinstate ahail r.of 4pnly in the case of -

accelarstion under paragraph 17, Co .

18, Sale of Nots; Change of Loan Servicer. The Now or a partial Intetest in the Nate (togethar with this Sacurlty m.xu nant) may be
soid one or more Uimaes without prior notice to Barrower, A sale may result In a change in the entity (known as the "Loan Bunncer”) that collects
rgonthly payments dus under the Nole and this Seourity instrurnent. There also may Be one of more changes of the Loan Servicar unielated to
a sale of the Note. ff there is a change of the Loan Servicer, Borrowsr will be given written notice of the change in accordance with paragraph
14 above and applicabie law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will aizo conlain sny other information required by applicable law,

. 28, Harardous Bubatancas. Borrower shall NO1 cause of permil the Presence,wse, dispasal, S10rLge, of reisase of any Hexmdous
Substanceg on of in the Property. Borrowsr shau pat do, NOr alow anyens else to do, anything atfedling the Froperty that is in violation of any
Environmental Law. The preceding two sentenc:s shall not apply to the presencs, use, o storage on the Property of small quantities of
Hazardous Substances that are generally recogn.zed 1o be appropriate 10 normal residential uses and to maintsnanoe of the Property.

Borrgwes shall promplly Give Lender written notice of any investigation, claim, demand, fawsuit or cther action by any governmenial or
regulatory sgency or private parly involving the Property and any Hazazdous Substance or Environmental Law of which Borrower has actual
. it Borrowar learns, or is nolified by any governmantal or regulatory autharity, that any removal or other remediation of any
Hazardaue Substance aflecting the Propenty is necessary, Borrower shait pramptiy take all necessary remedial actions in ascordance with

Law. I -
As 2 d i s paragraph 20, "Hazardous Substances” ae those substances defined as taxic or hazardous subslances by Environmental
Law and the following substances: gasoline, kergsena, other flammabile of toxic petraleum prodyots. toxlo pesticides and herbioldes, volatile
solvents, materisis containing asbesius or formaidehyds, and radicactive materiale. As used in this paragraph 20, “Enviranmental Law” means
fedesal jaws and laws of the urisdiction where the Property s located that relate to haaith, safety or erwirenmental protection.

EILELEZE

NON-UNFORM COVENANTS. Soriower and Lendsr tusther covenant and agros as jollows:

t. Aoseleration; Remedies. mmnm.mw.mm“-mum
n this instrument (but wsicder 17 unlesa applicsbie law

covenani or agreswment wot priar to gooslerstion provides
otherwiss). The nolico shall spacily: (8) the default; (b) the sctlon required e aute the default; {3) a date, not leae than 30 days from the
date the notice je given 10 Borrower, by which the default must be cured; and (d) that fallure 10 ture the default on or before the date
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' BALLOON RIDER

(CONDIT!ONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 25TH day of NOVEMBER .18 92 |
and ls incorporated into and shall be deemed to amend and suppliement the Mortgage, Deed of Trust or Dead to
Secure Dabt (the “Sscurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower's Note to
SOURCE OME MORTGAGE SERVICES CORPORATIOHK, A DELAVWARE CORPORATION

{the "Lender”)
of the same date and covering the property described in the Security Instrumant and located at:

1070 COPBLENILL
HOFFMAMN ESTATES,IL 60195

[Property Address)

The interest ¢ ate statad on the Note is called the "Note Rate.” The date of the Note s called the "Note Date.” i
understand the Lenier may transier the Nota, Securlty Instrument and this Rider. The Lendar or anyorie who takes
the Note, the Securlty Instrumaent and this Rider by transter and who Is entitied to recelve payments under the Note is
called the "No7e violder.*

ADDITIONZL, COVENANTS. In addition to the covenants end agreemants in the Securlty Instrument, Botraower
and Lander funhar covenant and agree as follows (despite anything to the contrary contained In the Security
Instrumen o the "ol s).

1. CONDITIORAL P.Q)IT TO REFINANCE

Al the maturlty aria o the Note and Securlty Instrument (the "Maturlty Date®), | witl be able 1o obtain & new
loan ("New Loan") with & ne.+Maturity Date of DECEMBER 1, 2022 , and with an
Interest rate equal 1o the “Nev: flote Rate” determined ir accordance with Section 3 below ¥ ail the conditions
provided in Sections 2 and 5 balow are met (the "Conditional Refinancing Optlon”). If those conditions are not met, |
undarstand that the Note howier is under no obligation to refinance or modify the Note, or to extend the Maturity Date,
and hl‘hal | will have to repay the Note from my own resources or find a lender willing to land me the money 1o repay
tha Nots.
2. CONDITIONS TO OPTION

If | want to exercise the Condlitiony Refinancing Option at maturity, certaln conditions must be met as of the
Maturity Date. These condltions arae: (1) § mus) stili be the owner and occupant of the property subject to the Security
Instrument (the *Property”); (2) | must be cuvrariin my monthly payments and cannot have been maore than 30 days
late on any of the 12 scheduled monthly paymants ‘mmediately preceding the Maturity Date; (3) no llen against the
Property (axcept tor taxes and spaclal assessmaeras 1ot yet due and payable) other than that of the Security
instrument may exist; () the New Note Rate cannut be--ore than 5 percentage points above the Note Rate; and (5} |
must make a written request 10 the Note Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest exv:a)io the Federal Natlonal Mortgage Assoclation's
required net yleld for 30-year fixed ratc mortgages subject t(: 8.G0-day mandatory delivery commitment, plus one-half
of one percentage point (0.5%), roundad to the nearest one-eiriitt. of one percentage polnt (0.125%) (the "New Note
Rate”). The required net ylald shall be the applicable net yieid in. g st on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional I:e/inancing Option. if this required net yieid is not
avallabig, the Nate Holder will determine the New Note Rate by usisyg cormnarable Infformatlon.

#. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is noi rreater than 5 percentage points above
the Note Rate and ali other conditions required In Section 2 above are satisfia' the Note Holder wkl determine the
amount of the monthly payment that wili be sufficlent 1o repay In full {a) the unpo rincipal, plua (b) accrued but
unpaid Interast, plus (c) all other sums | will owe under the Note and Securlty Ing?.iment on the Maturity Date
(assuming my monthly paymenta then are current, as required under Section 2 abovej; over the term of the New Note
at the New Note Rate In equal monthly payments. The result of this calculation will Le the amount of my new principal
and interest payment every month until the New Note Is fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wil! noty mae at least 60 calendar days in advance of the Maturity Dat~ ¢« advise me of the
E'rlnclpal, accrued but unpaid Interest, and all cther sums | am expected to owe on the Maturit, Cate. The Note

older also wil advise me that | may exercise the Condltional Refinancing Optlon if the condltions It Section 2 above

are met. The Notae Holder will provide my paymant record information, togethar with the name, ti!3 «:d address of
the person representing the Note Holder that | must notify in order to exercise the Conditional Reflnar.cing Option. Ifi
meet the canditions of Sectlon 2 abavs, | may exerciss the Conditional Refinancing Option by notifying the Note
Holder no later than 45 calendar days prior to the Maturlty Date. The Note Hoider will calculate the fixed New Note
Rate based upon the Federal National Mortgage Assoclation's appiicable published required net yleld in effect on the
date and time of day notHfication Is received by the Note Holder and as calculated In Section 3 above. | wili then have
30 calendar days 10 provide the Note Holder with acceptable proo! of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note
Rate), new monthly payment amount and a date, time and place at which | must appear 1o sign any doucments
required to complete the required refinancing. | understand the Note Holder will charge me a $250 processing fee
and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider. — S,
(st:M’tV{v (Sesl)

-Borrowes JACK R. Bl1SHOP

/-
(Seal) é%%.vm__%ﬁ_ﬁufg_f )Z‘“ L (Seal)

-Borrowet MACZKA R L]

MULTISTATE BALLGON RIDER-Singie Family-Fannie Mae Uniform instrumeni Form 3180 12/69
3511/00/C/ALLZ 128970990
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