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THIS MORTG.ACE ("Security Instrument”™) is given on APRIL 30th 19%2 . The Morigagor is
LAURA D. DULANRY, DIVORCED AND NOT S8I[NCE REHARRIED

" " . . ) DEPT-D1 RECORDIMG
("Borrowe "), This Security lastoinent is given w . T3$8B88 THAN 41"‘1 05/711/%2 10!42:00

#6281 § H—-9P2-I 19551
PIKBT FPIDELITY MORTGAGK COMPANY COOK COUNTY KRECORDER

which is organized and existing under the laws £, 'THE STATE OF ILLINOIS . and whose
sddress Is 799 ROOSEVELT ROAD, SUI'E #4206, GLEN ELLYN, ILLINOIS 60137
{"Lender™). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND TWENTY EBIGR™ 2ND 00/100
Dollars (U.S. $ 95028.00 ).
This debt is evidenced by Borrower's note dated the 1ary; aate as this Security Instrumeat ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc ana pajavlc on MAY 1st 2022 . This Security
Instrument secures to Lender: (a) the repayment of the. debt e videsiced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, #¢ vayced under paragraph 6 o protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants anc » reements under this Security Instrument and the Note. For
this purpose, Borrower does hercby mongage, grant and convey v Lender the foliowing described property localed in
COOK County, lllinois:

LOT 3 IN BLOCK 8 IN HANOVER PARK ADDITION OF THE NO“Td4d 100 ACRES OF THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHI? 41 NORTH, RANGE ©, ®UAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OIf HANOVER PARK, IN COU”. COUNTY, ILLINO;I-

PIN# 06~36-202-003 .
92319651

THIS MORTGAGE IS BEING RE-RECORDED T3 CORRECT THE INTEREST RATE CHANCL GATE.

which has the address of 1941 LAUREL AVENUE HANOVER PARK, {Sereet, Cityl,
Illinois 60103 [Zip Code}("Propesty Address”);

Fagsioft FHA Lilind’s Mortgage - 2/91
mqnm.) (2103) VMP MORTGAGE FOAMS - (313}2593-8100 - (800)621.7281 mnun:_{,;Q_D_
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TOOCETIER WITH all the improvements now o horealler erecicd on the property, and all casemonts, rights, appurtenances,
rents, royaltios, minoral, ol and gas rights and profis, waier righs and stock and all fixwres now or herealicr 8 part of the
peapezty. AllmplwuhcnumdaddiwmduulnhobccovwedbymhkcumylnmmtAnotﬂwforeaolnghmrmedlnm

this Security instrument as the **Property.”

BORROWER COVENANTS that Borrower is Lkiwfully scised of the ostate heroby conveyed and has the right w mortgagoe,
grant and convey the Property and that the Property is unoncumbered, cxcopt lor encumbrunces of record. Borrower warranis snd
will defend generally (he title 10 the Property againgt all cluims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and late charges due under the Note,

2. Mouthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in cach monthly payment,
togother with the wincipal and intereat ax sot forth in the Note and any late charges, an insaliment of any (a) laxes snd spocial
assessments lovied of 10 be levied against the Property, (b) leaschold paymonts or ground ronis on the Property, and (c) promiums
for insurance required by paragraph 4.

Each moathly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably setimaied
by Lendar, pius ar’anount sufficient W0 mainin an sdditional balance of nat more than one-sixth of the estimatsd mnounts. The
full annual smount 1o cach itom shall be accumulated by Lender within s period crdding one month befoge an item would become
dolinquent. Lender 92all »old the amounts collecied in trust w0 pay iteing (a), (b), and (c) before they become dolingueat.

If at any time the w4 oI the payments held by Lender for items (1), (b), and (c), sogother with the future monthly payments
for such ileens payable w Lealer prior 1o the due dates of such items, exceeds by more than osie-sixth the estimated amownt of
payments roquired 1o pay suciiiicrms when due, and if payments on the Noie are currenl, then Lender shall either refund the
excess over ono-gixth of the ostiineed payments or credit the excoss over ons-sixth of the ostimatod payments 10 subsequont
paymonts by Bosrower, at the opsisa of Borrower. Il the towal of the paymenis made by Bamrower for item (u), (b), or (c) is
insufficient to pay the item when due, i'«en Barrower shall pay 0 Lender any amount necessary w0 make up the deficiency on or
before the date the iten becomes due.

As used in this Security Instrument, “Sicretary” means the Secretary of Housing and Urban Development of his or her
designee. In any year in which the Lender must priy » marigage insurance peemium o the Secretary, each monthly payment shall
also include either: (l)anmuﬂmsofﬂwmm.namemmptmﬂumwbepndbylmdumuww or (ii) a

manthly charge instead of a morgage insurance promivra if this Security Instrument is held by the Secrelary. Each monthly
installment of the morgsge insurance premium shall te's an amount sufficient 10 accumulate the full annual morigage insurance
premiwm with Lender one moath prior 10 the date the full ansual morigage insurance premium iz due o the Secretary, or if this
Security Instrument is held by the Secretary, cach monthly coarge shall be in an amount equal to one-twelfth of one-half pescent
of the outstanding principal balance due on the Noie.

If Borrower tenders (o0 Lender the full payment of all sums secic e, Gy this Security Instrurment, Borrower's account shall be
creditod with the balance remaining for all instalimenu. for items (g), (b). @4 (c) and any mortgage insurance prenium installment
that Lender has not become obligated w0 pay © the Secretary, s Lendes rne!l promplly refund any cxcess funds wo Borrower.
Immediaiely prior 10 a forecloaure sale of the Property o its acquisition by Lender, Ramower's account shall be credited with any
balance remaining for all installmenis for items (a), (b), and (c). 92319651

3. Application of Paymentis. Al payments under paragraphs & and 2 ghall be ap giisd by Lender az follows:

First, o the mortgage insurance presnium 0 be paid by Lender in the Secretary or &t monthly charge by the Secretary
insisad of the monthly mortgage insurance premiun;

Second, o any taxes, special assessments, feasehold payments or ground renta. and firs, Jlood and other hazard insurance
premiums, as required;

Third, o0 interest due under the Note;

Eourib, to emortization of the principal of the Noie;

Eifsb, w0 lae charges due under the Note.
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12. Successors and Assignas Bound; Juint and Severol Liability; Co-Slgners. The covenanis and agroamenis of this
Security Insyrument shull bind and beneflil the succossors arxd assigns of Lendor and Borrower, subject © ths provisions of
paragraph 9.b. Bommower's covenants mvd agreoments shall be joint and scveral. Any Bosrower who co-signs thie Socucity
Instrumen: bul does not execute the Now: (a) is co-signing this Security Instrumont oaly v mortgage, grant and convey that
Bomower's interest in the Property. under the torms of this Securily Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agroe o extend, modify, forbear or
make any accommaodations with regard to the werms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice W Borrower provided for in this Security Instrumnent shall be given by delivering it ot by mailing i
by first cliss mail unicss applicablc law reguires use of another method. The notice shall be directed w the Property Address or
any other address Borrower designaics by notice o Lender. Any notice 1o Lender shall be given by first class mail 0 Lender's
address stated hercin or any address Lendor designates by nolice 1o Borrower. Any notice provided for in this Security Instrument
shall be decmed 0 have been given o Borrower or Lender whan given as provided in this paragraph.

14. Governing Law; Severabllity, This Security Instrument shall be governed by federsl law and the law of the
jurisdiclion in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such coaflict shall nor afTect other provisiona of this Security Inagrument or the Note which can be
given effect withoul the conflicting peovision. To this end the provisions of this Securily Instrument and the Noie are declared 0
be severable,

18. Borrower's Cup>.  Bomower shall be given one conformed copy of this Security Instrument,

16. Assignment of Reiits Bommower unconditionally assigns and transfors 0 Lender all the rents and revenues of the
Property. Borrower suthorizer {4nder or Lender's agents to collect the rents and revenuss and hercby directs each ehant of the
Property o pay the reats o Lead s o1 Lender's agenis. However, prioe 1o Lander's notice 0 Borrower of Borrowor's breach of
any covenant or agreeinent in the Socrity Instument, Borrower shall collect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender and 2ormrower, This assignment of rents constituteos an absoluts sassignment snd not an assignmens
for additional sccurity oniy.

If Lender gives notice of breach to Borror.us: (a) all rents received by Bormower ghall be held by Borrower a8 trusice for
benefit of Lender only, to be applied o the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect and
roceive all of the rents of the Property; and (c) cach waant of the Property shall pay all rents due and unpaid o Lender or Lendec's
ageni on Lender's writien demand o the wnant.

Barrower has not executed any prior assignrmest o he rents and has not and will not porform any act that would provont
Lender from exercising its rights under this paregraph 16.

Lender shall not be required o enter upon, take control of o mintain the Property before or after giving notice of breach 0
Bosrower, However, Lender or & judicially appointed receivoer may 40 %0 sl any time there is & breach. Any application of rents

shall not cure or waive any default or invalidate any other right or raraly of Londor. This assignment of rents of the Property
shall sxminae when the debt secured by the Security Instrument is paid i 0.,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agre 2« follows: 92319651
17. Foreclosure Procedure. If Lender requires immediate payment in fuu voder paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitied to colievt all expenses incurred in pursuing the

remedies provided in this paragrapb 17, including, but mot limited to, resasonabie att ro.ys' fees and costs of title evidence,

18. Relense. Upon payment of all sums secured by this Security Inzrument, Lendor sha( release this Security Instrument
without charge 0 Borrower. Borrower shail pay any recordation costs.

19. Weiver of Homestead. Bocrower waivea all right of homestead exemption in the Property.
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26. Riders to “ax Security Instrument. If one or more riders sre oxecuted by Borrower and recorded together wilh this
Security Instrumént,-we covenants of each such rider shall be incorporaiod into and shall amend and supplement the covenanis
and agreements of this S=curity Instrument as if the rider(s) were a part of this Security Instrumont.

{Check applicable box({es,
Condominium Fade: (-] Graduated Payment Ridar [Z] Other ispecify)

Planned Unit Develonient Rider [_] Growing Equity Rider

BY SIGNING BELOW, Borrower ~.c, s &nd agrecs o the serms contiined in this Security Instrument and in sy rider(s)

a‘ecuwd by Borrower and recorded with it
Witneaos: L%CLU oD, QD\AQ_QXJYLQ-::XI_ (Sead)

LAURA O. RULANEY

(Seal)
-Borrower

(Seal)
-w

-Borrower

STATE OF ILLINOIS, _ ¢ gsh_ County ss: 92319651
7%(_, , & Notary Public i an “or snid county and state do herchy certify that

Fecca. D, D-«—Zé—»ﬁ
, personally known © me v/ .5 the same person(s) winose name(s)

subscribed o the foregoing instrument, appeared before me this day in porson, and acknowledge s that She
signed and delivered the seid instrument a8 A/ & free and voluntary act, for the uscs and r urposes therein seot forth,

Given under my hand and official seal, this Fo . dayol W s 19 FA .

My Commission Expires:
Notary Pablc

This Instnunent was prepared by: PAMELA KRESCH B it e e e

Q_‘n‘“-, (0103} y Pagstote “OFF‘CIAL SEAL"™
MARY A. S8OHNEIDER

MNstery Publlc. Steta of Hlinois

FIRST FIDELITY MORTGAGE COMPANY Ib‘mhbu Expires 11/20/!2

799 ROOSEVELT ROAD, SUITE #206
GLEN ELLYN, ILLINOIS 60137
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th dayof
APRIL , 1992 , and is incorporaled into snd shall be deemed 0 amend and

supplement the Morigage, Decd of Trud or Socurity Deed ("Security Instrument”) of the same date given by the
umdersigned (“Borrowor™) 1o secure Borrower's Now ("Notw”)
FPIRST FIDELITY MORTOAGE COMPANY,

(the “"Lender™) of the same datc and covering the property deacribed in the Security Instrument and located at:

1941 LAUREL AVENUE HANOVER PARK, IL 60103
{Propeny Address|

THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE ANDG THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUT '(HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE w4 XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,

Borrower sad Lender furthz. covenant and agree as follows: \R'?‘gg(
%

INTEREST RATE AND MONT LY PAYMENT CHANGES - Q

{A) Change Date g

The interest raic may change on the tirst day of JUD¥--3st=  OCTOBER P£%A993 , and on that day
of each succecding year. "Change Date”™ m.2ans each dale on which the inicsest raie coukl change.

(B) The Index

Beginning with the first Change Date, tiw “stezest rate will be bascd on an Index. "Index" means the weekly
average yield on United States Treasury Securitic/ adjp=ted t0 a constant maturity of one year, as made available by
the Federal Reserve Board. “Current Index®™ mean’ the most recont Index figure savailable 30 days before the
Change Date. If the Index (as defined above) is no 'onzor available, Lender will use as a new Index any index
prescribed by the Secrctary. As used in this Rifder, "Sioretary means the Sccretary of Housing und Urban
Development or his or her designes.” Lender will give Borr(wrs sotice of ibe now Index.

(C) Calculation of Interest Rate Changes 92319 651

Before cach Change Date, Lender will caloulate 8 new interest 1272 by adding a margin of
WO percentag” Loint(s) { 2.000%)
10 the Current Index and rounding the sum (o the nearcst one-cighth ol one rzrcentags point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount wil? f= the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The intcrest rate will never increase ar decrease by more than one percentage paint (1.0%) on any single

Change Date. The interest rate will never be more than five percentuge points (5.0%) uigher o« lower than the initial
interest rate.

Page il FHA Mulilsia). ARM Rider - 2/91
@Dy, -891 0202 VMP MORTGAGE FORMS - (312)283-8100 - (§00}431- 7201 insiaie: 152 O
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() Calculation of 'ayment Change

If the inlesest rate changes on a Change Dato, Londer will calculate the amount of monthly payment of
principal and interest which would he necossary o repay the unpaid principal balance in full at the maturity date ot
the new inwrest rate through subsiantially ogual paymeants. In making such calculation, Lendor will use the unpaid
principal balance which would be owed on the Change Date If thore had boen no default in payment on the Note,
reduced by the amount of any prepgymentis W principal. The resilt of this calculation will be the amount of the new
monthly payment of principal and inworcst.

{F) Notice of Changes

Lenuer will give notce w0 Borrower off any change in tho inioreet rate and monthly payinent amouni. The
notice mum be given ai least 25 days before the new monthly payment amount is due, and must sct forth (i) the date
of the notice, {ii) the Change Dale, {iii) the old interest ratc, (iv) the new inlerest rate, (v) the new mionthly payment
amount, (vi) the Cwrrent Index and the daiwc I was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other informaion which may be required by faw from time to time.

(G) ENhcctive Date of Changes

A new ‘alr:28t e calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Drir. Borrower shall make a payment in the new monthly amoumnt beginning on the first payment
dase which occurr ai 'zast 25 days aficr Lendis has given Barrower the notice of changes required by paragraph (F)
of this Rider. Borrov ¢ Jhall have no obligalion to pay any increase in the monthly payment amount calculated in
accordance with parage?pii “E) of thiz Rides for any payment date occurring less than 25 days afier Landor has
given the required notice. 4f “ne monthly pay:nent amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender feib L o0 give timely notice of the deciease and Borrower made any monthly psyment
amounts cxcoeding the paymen’ asnount which should have been stated in a timely notice, then Bormower has the
option W ¢ither (i) demand the rwwra W Borrower of any cxcoss payment, with interest thereon at the Note rale (s
e equal 0 the inicrest rate which »'.ould have been staled in a timely notice), or (i) request that any excous
payment, with interest thereon at the Noite rais, be applicd as payment of principal. Lender’s obligation (o retumn any
cxcess payment with interest on demanda i nxt assignable even if the Note is otherwise assigned before the demand
for requmn is made.

BY SIGNING BELOW, Borrower accepts £ nd agrees W the terms and covenanis contained in this Adjustable

_] Raic Rider.

fﬁzé U D. Db

\ ADC a ). (Seal) _ (Seal)

IAURA D. DULANEY —-—nnmr -Borrower

(Seal) L (Seal)

- Borrower -Borrower

[Sp Below This Line Reserved far A lndgzivet]-
92319651
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