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THIS MORTGAGE ("Securiy Instrument”) is given on Decambar 18, 1992 . The morigagor is
EIMARD LANDMICHL and I#AURA LANDMICHL, HUSBAND AND VIIFE
DEPT 01 RECGRDING: Lo 438,50
Th4bsé TRAN 501 12/28/97 12004300
. 43938 3 %--92—-RT744630
COOK. COUNTY KEGOROER

a w o =

(*Borrower®). This Security Instrument is given w
ARCY VI‘R'IGMS, LR

Qn
which is organized and existing under the laws of : THE STATE OF ILLINOIS . , and whose
address is 8267 S. ROBERIS ROAD, BRIII-EUIEE\I, ILLLYIS . 60455

"Lander”), Borrower owes Lender the principal sum of
eighty~two thousand five hundred and _
no/100 Dollars (U.S. $  82,500.00 )-
This dobt is evidenced by Borrower's note dated the sams date as this Security Instrumont (*Nole™), which provides for
monthly pavments, with the full debt, if not paid eaclier, due and payable on Jauwiry 1, 2008
This Security Instrunient secures to Lender: (a) the ‘epayment of the debt evideaced by the Note, with interest, and all renowals.
extensions and modifications of the Note; (b) the payment of all other sums, with irterest, advanced under paragraph 7 to
protect the security of this Security Instrument; ard (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and con sey to Lender the following
duscribed property locatod in COCK County, Illinois:
10T 35 IN BIOCK 15, IN MARQUETTZ RIDGE, BEING A SUBDIVISION OF THe sOUTH
1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THE WFST
1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13 ERST
OF THE THIRD PRINCIPAL MERIDIAN, (EWI‘THEEBSTH?:FEET'IW) IN
COOK COUNTY, ILLINOIS.

SUFTIN L 1Y

&

92574630

PIN 19—-22-118—004 S e |
which has the address of 6611 S. KILPATRICK - - : CHICPGO' - . [Street, City),

Itlinois ' ze2 mPF-i J - (“*Property Adfh'm');
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Proporty insured wguint lows by fire, huzards included within the torm "exjondgld coveragp” wyl wny othor huzardu, including
floods ot flooding, for which Lender roquires insurance. This insurance shall be maintaned in the amaunts and for the periods
that Lender requires. The insurance carrier providing the insurknce shall be chosen by Borrower subject to Lender’s spproval
which shull not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ublain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be ucceptuble to Lender and shall include a standurd morigago clause. Lender
shall bave Lhe right to hold the policies and renewnls. [f Leader requires, Borrower shall promptly give io Lender all receipls of
paid premiwms and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumagod, if the restoration or ropair it economically fuasible and Lender's security i nof lessened, If the restoration or
repair is not economically feasible or Lender’s so:urity would be lessencd, the insurance procoeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abanduns the
Property, or does nut answer within 30 days & nctice from Lender that the insurance carrier has offered to settio & claim, then
Leader may colbwet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sesurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendér and Borrowes otherwise ugtee in writing, any application of proceeds to principal shall not extend or
postpane the due duic o7 the monthly payments referred to in purigraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Picponty is acquired by Lender, Borrower's right to any insurgnce policies and procecds resulting from
demage to tho Property privi 1o ibe acquisition shill pass to Lender to the ealent of the suma secured by thin Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, Myiatenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, anu vse cae Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumknt and shall continue ' G:cupy the Property as Borrower’s principal residence for at least one year after
the dute of occupancy, unloss Lender otherwise =grees in writing, which consont shall not bo uareasonably withheld, or unless
extenualing circumstances exist which are bejcist-Borrower's control. Borrower shall not destroy, damage or impuir the
Propenty, allow the Property to deteriorate, or «ompic waste on the Property. Borrower shall be in dofauit if uny forfeitur
sction or proceeding, whetber civil or criminal, s begun that in Lender’s good faith judgment could reault in forfeiture of the
Property or otherwise materially impair the lien created b this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in yarsgrapb 18 by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impatrment of the fien created by this Securily Instrumeal or Legder g security interest, Borrower shall also be in default if

* Borrower, during the loan sppliction process, gnve materially fulse or/imiccurate information or statements to Lendor (or failed
+ > to provide Lender with any materia) information;: in connection with tiic loan ~denced by the Note, including, but not limited

to, represeniations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Botrawer acquires fee title to the Property, ihe
leasehold and the fee title shall oot merge unlesa Lender agrees to the merger in wriiirg.

7. Protection of Lender’s Rights in the Property. If Borrower fiils to perform (a0 covenants and agreements contained in
this Security Instrument, ur there is & legal proceeding that may significantly affect Lence:'s rights in the Property (such as u
proceeding in bankruptcy, probate, for condemnution or forfeiture ar to enforce laws or regulious), then Lender may do and
pay for whatever is necessary to protect the vulue of the Property and Lender’s rights in the P-upiciv. Lender's aclions may
include paying any sums secured by & liea which has priority over this Security Instrument, rppoaring in court, paying
reasonable uttorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does pot bave to do ko,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance 8 & condition of making the loan secured by this Security
Iostrument, Borrower shall pay the premiums equired lo maintain the mortgage insurance ip effect. If, for any reasap, the
mortgage isurance coverage required by Lender lapaca or coused to be in effect, Borrower shall pay the premiums required to
oblain ovverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance prsviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covirage is not availuble, Borrower shail pay to Lender each month & sum aqual to
one-twelfth of the yearly mortgage insurance promium hoing paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will sccept, use and retain these payments as @ loss reserve in lisu of mortgage insurance. Loss reserve

Form 3014 8/90
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17. Tramsfer of the I'LJN Q«E Fll Q lAleer GIQR; f the P.mpeny or any interest in it

. 1% s0ld or trensforred (or if u benoficial inlerest in Borrower i achd ortraridferréd and Bortowe? in ddt & natural person) without
Lender’s prior writton consenl, Lender muy, 81 ity option, require immedisto plymen! in full of Wi wumw secured hy thin
Security Instrument. However, this option shall not be exercised by Lendor if exercise is pmhlblted by fedaru] luw s8 of the dule
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice in delivered or mailed within which Borrower must pay sll sume secured by this
Security Instrument. If Borrower fuils to puy these suma prior to the expiration of this period, Lender may invoke uny romedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrowee’s Right to Reinstate. If Borrower meets cartain conditions, Borrower shall buve the right 1o huve
enforcoment of this Securily Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period a8
spplicable law may npecify for reinstatement) before sale of the Property pursuaal to any power of sale coplained in this
Security Instrument; or (b) eatry of & judgment enforcing this Security Instrument, Thoss conditions are that Borrower: (w) pays
Lender uli sumw which then would be duo under this Security Instrument aad the Note as if no acceloration had oceurred; (b}
cures any defaslt of any other covenanis or agreoments; (c) pays all expenses incurred in eaforcing this Security Instrument,
including, but notdimsted 1o, reasonsble attomeys’ fees; and (d) takes such action as Lender may roasonably reyuire lo aseuro
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrumcay shall continue unchanged. Upon reinsiatemezt by Borrower, this Security Instrument and the
abligations socured hercry shall remuin fully offective as if no acceleration had occurred. However, this right to reinstate shull
not spply in the case of acce’cration undor parsgruph 17.

19. Sale of Note; Charge =f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or r0’e fimes without prior notice to Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects meathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unielated {o a sale of the Nots, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordure vith paragraph 14 above and applicable law. The patice will state the name and
address of the new Loan Servicer and the addres= to which puyments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substunces. Borrower shall 20! cause or permil the prosence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, por allow anyone else to do, anything affecting lhd
Property that is in violation of any Environmental Law, The preceding Iwo sentences shall not apply to the presence, use, or\ :
slorage on the Property of small quantities of Hazardous Suoriances that are generaily recognized to be appropriate to normalw-p
residential uses and to maintenance of the Property. gt

Borrower shall promptly give Lender written sotice of any inves'igation, claim, demand, lawsuit or other action by any u
governmental o regulutory sgency or private party involving the Propeity and any Hazardous Substance or Environmernital Law -1;
of which Borrower has actual knowledge. If Borrower leams, or i8 notiided by-any governmental or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances Jefiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaisic or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing ssheetos or formaldehyde, and radioactive muterialn. As used in
this paragraph 20, "Environmental Luw" means federal laws and laws of the junsdiction whare the Property is located thaga
relate 10 health, safety or eavironmental protection. ‘ 8

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnur to acceleration follorv/ang Borrower’s breacly
of any covenant or agreement in this Security Instrument (hut not prior (o acceleration under pavagruph 17 unlessyy
applicable law provides otherwise). The notice shall specify: (g) the defuult; (b) the action required to cure the defau)
(¢) a date, not less than 30 days from the date the notice is giv% to Borrower, hy which the default must be cured; an
(d) that failure to cure the default on or before the date spesified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstuie after soceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 301 ?
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Loan ID:

ADJUSTABLE RATE RIDER 'Ican #: LANDMICHL
{3 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATH RIDER lsmsdathis 18th  dayof Decesber C L1992 andis
incorporated into and shall be deemed to amend and supplemeant the Mortgage, Deed of Trust or Securlty Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustabie

Rate Note (the "Note”) to
ARGO MORTGME, L.P.

{the "Lender”) of the same da!c and wvcrmﬁ the pr (g:rtyélﬂe&céibed in the SccurIi Ingtal.auélgnj;nd located at:
Jml mn 3 .C“p‘ -

{Propery Addiws]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TYTME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OP’I‘ION TO CON-
ViPRT THE ADJUSTABLE RATE TO A FIXED RATE. '
ADDIT?2NAL COVENANTA. In addition to the covenants and agroements made in the Security Instrument, Borrower
and Lender firtiyer covenant and agree as follows:

A. ADJUSTAPLLT. RATE AND MONTHLY PAYMENT CHANGES -
The Note pidviaes for an initial interest rate of 7.000 % The Note provides for changes in the adjustable

interest rate and thum@ithly payments, as follows:

4. INTEREST RATEAND MONTHLY PAYMENTCHANGES 32974610
{A) Change Dales _ ’ ' ]
The interest rate J will pa; ihay change on the first day of January ,1996 . andon that day

every 36th month thereafter. E22i iate on which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Chang(: Date, my interest rate will be based on an Index. The "Index” is the weekly average

yield on United States Treasury securiiies adjusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index fig:i7 zvailable as of the date 45 days before each Change Date is calied the
"Current Index” : :

If the Index is no longer avaliable, the Necic riolder will choose a new indox that is based upon comparable
information. The Note Holder will give me notice of wuis choxce.

{C) Calcuiution of Changes I two and three quarters

Before each Change Date, the Note Holder will caicu ate my new interest rate by adding ’ perccntage
poinis 2.750 gy 10 the Current Index. The Notr Holder will then round the result of this addition 1o the nearest
one-eighth of one percentage point (0.125%). Subject to the thuity stated in Section 4(D) below, this roundod amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the moa' Al payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in 1ull orthe Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the (iew Lmount of my monthly payment.

(1)) Limits on Interest Rute Changes

‘The interest rate Lam required to pay ax the ficst Change Date will 00t ve/greater than . 9.000 % or less
than 5.000 %, Therealter, my interest rate will never be increased or ~ecrzased on any single Chango Date by
more than two percentage pointa (2.0%) [rom the rate of interest I have been pajuig f.;r tho proceding 36 months. My interest
rato wilt never be greater than ~ 13.000 %, which is called the "Maximum Rat)s."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. lw:ll pay the amovat o my new monthly payment
heginning on the first monthly payment date after the Change Dave until the amount of niv reriihly pnyment changes
ugain. ‘ : .

{F) Notlce of Changes
The Note Holder will deliver or mail to me u notice of any changes in my adjustable interest rate and the amount of

my monthly payment belore the effective date of any change. The notice will include information reqairsd by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
tice
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits toa

fixed interest rate, as follows:
8. FIXED INTEREST RATE OPTION

{A) Optlun to Convert to Fixed Rate
1 have a Conversion Option that [ can exercise unless I am in default or this Section 5(A) will not permit me to doso.

The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable

rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest rate
can convert from an adjustabie rale to a fixed rate also is called the "Conversion Date.” I can convert my interest rate
only on one of these two Conversion Dates.

If L want to exercise the Conversion Option, I must first meer certain conditions. Those conditions ave that: (i) 1
must give the Note Holder nolice that T want to do so; (ii) on the Conversion Date, I must not be in default under the
Note or the Security Inségxdncdlé. (iii) by a date specified by the Note Holder, I must pay the Mote Holder a conversion
feeofUS. $ ;and (lv;m: ust sign and give the Note Holder any documents the Note

Holder requires to effect the conversion.
MULTISTATE ADJUSTABLE RATE NOTE — ARM PLAN $50 — Single Family — Fansle Mae Usiform lastrument Form 3115 12/87
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(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yicld as of a
date and time of day specified by the Note Holder for (i} if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mendetory delivery commitments, plus five-eighths of one percentage
point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by appticabie 60-day mandatory delivery commitments,
plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%).
1f this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparabie information. My new rate calculated under this Section 5(B) will
nat be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Gption, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Coaversion Date in [ull on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly pavment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment until the Maturity Date.
C. TRANSFTR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Pirrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform ZZoyrenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of iler ioperty or a Beneficial Interest in Borrower. 1f all or any part of the Property or any inierest in it is
sold or transferred (=7 7o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prio: w.itten consent, Lender may, at its option, require immediate payment in full of 2l sums secured
by this Security Instrument. 2Sowever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securiy .p-irument. Lender aiso shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information r=quired by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and {b) Lender res.scuably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a brrach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicacis 'aw, Lender may charge a reasonable [ee as a condition to Lender's consent to
the loan assumption. Lender also may requ.r7 t== transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to ke<p 7.l ihe promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligatc under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immedirte pavment in full, Lender shail give Borrower notioe of accelera-
tion. The notice shall provide a period of not less than 30 dayr from the date the notice is delivered or mailed within
which Borrower must pay ail sums secured by this Security irstrament. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies perniiiod by this Security Instrument without further notice
or demand on Borrower.

2. If Borrower exercises the Conversion Option under the coud/ticns stated in Section B of this Adjustable Rate
Rider, the amendment ta Uniform Covenant 17 of the Security Insviumen® contained in Section C 1 above shall then
cease 1o be in effect, and the provisions of Uniferm Convenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If afl or any yav’ of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Forrower is not a natural person)
without Lender's prior written consent, Lender may, at its opticn, require immediat: puyment in full of at! sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exevcise is prohibited by federal law
as of the date of this Security Instrument.

IT Lender exerciges this option, Lender shall give Borrower notice of acceleration. The noti ze shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower myis: 7ay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Aujustable Rate
Rider. :

it P ey C o
EDWARD . LANDMICHL / \ -Borrower
chcumamwxc%mbaw .......................... (Seal)
LAURA LANDMICHL, HUSBAND AND WIFE Rorrower
{Scal)

~Borrower

Siainsins Faraly) poeal)
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