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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Dacember 24, 1992
The mortgagor is DAH-WEI CHEN and EILEEN Y. CHEN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

Rivaer *alley Bavings Bank, PSR '
which is organized and existing under the laws of  the United States of America , and whose address is

200 BW fe''ferson, Peoria, IL 61602

("Lender”). Borrower owes Lender the principal sum of
THIRTY BEVEN "SOUSAND SIX HUNDRED AND 00/100

Dollars (US. § 37,600.%U ). This deh is evidenced by Borrower's note dated the same doie as this Security
Insrument ("Note™), which prorides for monthly payments, with the fulf debt, if non paid carlier, duc and payable on
January 1, 2008 This Sccurity Instrument secures 0 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all retiew a7, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o jrowect the sccurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agrcements under this Secu/ity (nstrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following deocrib~i property located in
cooK County, IHinois:

PARCCL i
UNIT 2254RD2Z TOGETHER WITH .=3 UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN LEXIAGTO™ GREEN CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO, 22925344,

AS AMENDED, IN PART OF SECTIONS 24 AND 25, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCTIZi MERIDIAN, IN COOK COUNTY,

ILLINGIS. 929746:72
PARCEL 2:

EASEMENTS FOR PARKING PURPOSES IN AND T. GARAGE G2254RD2, AS

CONTAINED IN THE DOCUMENT RECORDED AS NUZGER 22925344, IN COOK

COUNTY, ILLINOIS.

TAX NO. 07-24-303-017-1196 VOLUME KO. 187

DEPT~01 RECORDING $37.50

(36666 TRAW 4501 12/2B/92 1::05:00

30 3 M--922-PTLEIZD
CO%K COUNTY KECORDER

DO I |

which has the address of 225 DEERPATH COURT - UKIT D2 SCRAUNS U
[Stree1] [Tiy] Ll
1linois 60153 ("Property Address™); 5
[Zip Code]

y -« Single Family -- Fannie Muse/Freddie Vac 1] y INSTRUMENT Form 3014 9/90 e fof6 e,
Rl AT ase T P Ly e e s e
To Order Coll. 1-806-830-8383 (' FAX €15.701-1F2
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TORETHER WITH sl the improvements aow or hereafler erected on the property, and ali casements, appuricnanices,
and fixtures niow or hereafier a part of the property, Al replacements and additions shall also be covered by thiy Security
Instrument. All of the loregoing is referred 1 in tiis Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchby conveyed and has the right W
mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances ol fecurd.
Borrower warrants and will defend generally the tite to the Property against s}l claims and demands, subject W any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use und non-uniform covenunty with
limited variations by jurisdiction 1o constitute a uniform securily instruinent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noic.

2. Funds for Taxes and Insurance. Subject o applicable law or (o u wrillen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payinents are duc 'mder the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assezomonts which may attain priority over this Security Instrument as 4 fier on the Property; (b) yearly leaschold
payments or grourd remts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flond
insurance premiums, 17 any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower W
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called “Escrow '@ins.” Lender may, at any ume, colleet and hold Funds in an amaunt not (o exceed the maximum
amount a lender for o feaeraliy retated montgage loan may require for Borrower's escrow account under the Tedernl Real
Estate Scittement Procedures et of 1974 ag wnended from time W time, 12 US.C. § 2601 ¢t seq. ("RESPA"), uess
anather law that apphics 1 the-ands sets o lesser amount. 1 s, Lender may, at any time, collect and hold Funds i an
amount not (0 exceed the lesser amourt. Lender may cstimule the amount of Funds duc on the basis of current data and
reasenable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institudon whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an instwiisa) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay
the Escrow llems. Lendee may nol charge Boszarvce for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fems, unless Lender pays Borrower inlerest on the Funds and applicable law penmit
Lender to make such a charge. However, Lender may require Borrower 1o pay 0 onc-ime charge for an independent real
estate tax reporting service used by Lender in conniection [vith this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicablc law requires inlcrest to bu-paid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in/wiiting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, shuwiny credits and debits o the Funds
and the purpose for which cach debit to the Funds was made, The Furds are pledged as additional security for all sums
secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitied o e held by applicable law, Lender shall nccount o
Borrower for the excess Funds in accordance with the requirements of appliable law. 11 the amount of the Funds held by
Lender at any time is not sufficient 1o pav the Escrow Items when due, Lender <a2y-so natify Barrower in writing, and, in
such case Borower shall pay w Lender the amount necessary to muke up the dediziency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discrewon,

Upon payment in full of al) sums secured by this Security Instrument, Lender shal. premptly refund 1 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shull acquire or scll the Property, Levder, prior o the gequisitir or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 4s a 2redit against the sums
secured by this Security Instrument,

3. Apptication of Payments. Unless app'icable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under e Note; second, © wnniunis payable under
paragraph 2; third, to interest due; fourth, 1o principal duc; and last, w any laie charges duc under the Note,

4. Churges; Liens, Borrowcr shall pay all wxes, assessments, charges, fines and impositions atributable w the
Property which may atiain priority over this Security fnstrument, and leasehold payments or ground rents, if any. Bormower
shall pay these obligations in the mazner provid 4 in pasagraph 2, of if not paid in that manncr, Borrower shall pay them on
time directly to the person owed paymeat. Borrawer shall prompuly furish to Lender all notices of amounts o be pid
under this paragraph, If Borrower makes these payments dircetly, Borrower shall prompily furnish w Lender receipts
evitlencing the payments,

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
prevent the enforcement of the lien: or (¢) securcs from the holder of the licn an agreement sauisfaciory 10 Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien
which may altain priority over this Sccurity Instrument, Lender may give Borrower o notice identifying the licn, Borrower
shall satisfy the Jien or take une or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erccted on the
Property insured against loss by fire, hazards in:luded within the tlerm “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be mainined in the amouats and
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for the periods that $ender reyuires. The insurance carrier providing the insurance shall be chosen by Hurrower subject to
Lender's approval which shall not be unreasomibly withheld. Il Borrower fails W maintatn coversge described abuve,
"Lender may, at Lender's option, oblain coverage U protect Lender's sights in die Propenty in aceordunce witls paragraph 7.

All insurance policics and renewals shall be qicceptable 10 Lender and shall include a standard mortgage elavse, Lender
shall have the right (o hold the poticies and renewals, Uf Lender requires, Borrower shall pramptly give to Lender oll receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of kss if not made promptly by Borrower,

Unless 1ender and Borrower otherwise agre: in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration or sepair is not economically feasible or Lender’s security would he lessened, the insurance proceeds shisll be
applied 1 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not snswer within 30 days a notice from Lender thai the insurance carnier has
offered w seitic a claim, then Lender may coflest the insurance proceeds. Lender may use the proceeds w repair or restore
the Propenty or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the noticed: given,

Unless Lendze and Borrower olherwise agiee in writing, any application of proceeds to principal shall not extend or
postpone the due daz of the monthly payments referred 1o in paragraphs 1 and 2 or chonge the amaount of the puyments. [f
under paragraph 25 e Propenty is scquired by Lender, Borrower's right W any insurance policics and proceeds resulting
from damage W the Frorerty prior 1o the acquitition shall pass to Lender w the exteat of the sums secured by this Securily
Instrument immediately prav. 10 the acquisition,

6. Occupuncy, Preservation, Maintenavve und Pratection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall veoepy, establish and use the Property sy Borrower's principal residence within sixty days
after the execution of this Sccurity Insteument i shall continue W occupy the Propesty as Borrower's principal residence
for at least one year after the date of vicuparcy, unfess Lender otherwise agrees in writing, which consent shall aot be
unrcasonably withitekl, or unless extenuating < reumsiances exist which are beyond Borrower's control, Barrower shall not
destray, damage or impair the Property, al.ow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any {orfeiture action or proceesang;, whether civil or criminal, is begun that in Lender’s good faith judgment
coub result in forfeiture of the Property or tuérwise materially impair the lien created by this Security Instrument or
Lender securiy interest, Borrower may cure such o ¢cfult and reinstate, as provided in paragraph 18, by causing the action
ar proceeding 1o be dismissed with u ruling that, 'in Scader’s good (aith determination, precludes forleiture of the
Bomrower’s inierest in the Property or other malerial impairment of the licn crcated by this Seeurity Insinnnent or Lender’s
security interest. Borrower shall also be in defaull if Borrower, Curing the loan application process, gave materially fulse or
inaccurate infurmation or staements to Leader (or failed 10 provids Lender with any malerial infonnation) in connection
with the loan evidenced by the Note, including, but not limited W, ropocsentations concemning Bomrower's occupuncy of the
Property as a principal residence. If this Securdy Insirument is on a leastiold, Borrower shall comply with all the pravisions
of the lease, If Borrower acquires fec title w the Property, the leasenoi-and the fee title shali not merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, 1 Borrower fails to _jerforny the covenanis and agreements
contained in this Securily Instrument, or there is a legal proceeding that may vognilicantly affect Lender’s righls in the
Property {such os a proceeding in bankrupicy, probate, for condemnation or forfuitiee or o enforee laws or regulations),
then Lender may do and pay for whatever is necessary o prowect te value of therioparty and Lender’s rights i the
Property. Lender's actions may inclede payirg any sums secured by a lien which has priorily aver this Security Instruzent,
appearing  court, paying reasonable sitomeys’ fees and enlering on the Property o make repeiss, Although Leader may
take action under this paragraph 7, Lender does not have 1 do so,

Any amaunts dishursed by Leader under this paragraph 7 shall become additional debt of Brawer secured by this
Sccurity Instrument, Unless Borrower und Lender agree @ other werms of payment, these amounts aataf_bewr interes from
the date of dishursement at the Note rate and shall be payable, with interess, upon notice from Lender 1o Borrower
requesting paymenl.

8. Mortgage Insurance.  I[ Lender required mortgage insurance as a conditing of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required o mainizin the mongage insurance in eflect. I, for any
reason, the mortgage insurance coverage 1equired by Lender lapses or ceases to be in effect, Borrower shall pay e
premiums required to oblain coverage substantiolly equivalent {o the mortgage nsurance previously in effect, st a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aficmate mortgage
insurer approved by Lender. I subsiantially equivalent mongage insurance caverage is not availabie, Borrawer shall pay 16
Lender cach month a sum equal 10 one-twellth of the yearly mortgage insurance premiutn being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a 10ss reserve in
liew of mongage insurance. Loss reserve paymests may no Jonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and fo- the perind that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required W mainain mortgoge insurance in
effect, or  provide a foss reserve, until the regoirement for moriguge insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prior t an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or clain for domages, direct or conscquential, in connection with
ITEM 187813 (2103) Form 3014 9/90 (page 3 of 6 puges)
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any coudemnation or other uking of any part of the Property. or for canveyance in licu of condemnation, are herehy
assigned and shaldl be paid to Lender.

" In the event of a 1otal taking of the Propery, the proceeds shali be spplied w0 the sums secured by this Socurity
Instrument, whether or not then due, with any ex:ess paid to Borrower. 1n the event of a partial wking of the Property in
which the fair markel value of the Property immediaicly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplicd by the following
fraction: (n) the ttal amaount of the sums sccured immicdiately hefore the king, divided by (b) the fair markel value of the
Property immedintely before the wking. Any balance shall be puid o Barrower. In the event of a partial uking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the gumis
secured immediacly hefore the taking, unless Borrower and Lender othorwise ugree in wriling or unless applicable jaw
otherwise provides, the procecds shall be applicd to the sums secured by this Sccurity Instrument whether or not twe sums
are then due,

il the Property iy abandoncd by Borrower, of if, afier notice by Lender 1o Borrower that the condemnor offery ko make
an award or seltle s claim for damages, Borrower fails w respond to Leader within 30 days afier the date the notice is giv-n,
Lender is authectzod W colleet ond apply the proceeds, at ity option, either o restoratior or repair of the Property or o the
sums sccurcdd by this-Security Instrunent, whether or not then due,

Unless Lender zng Borrower otherwise agree in writing, any application of proceeds 1o principat shall not extend or
posipone the due date 07 tre monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

[1. Borrower Not Re'cased; Forbearance By Lender Not a Waiver.  Exieasion of the time for paymemt or
modification of amortization £(-tbe sus secured by this Security Instrument geanted by Lender o any successor in inlerest
of Borrower shall not operate 4o ‘clease the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required w0 commerce proceedings sgainst any successor in interest of refuse 1o extend time for payment or
otherwise modify amortization of the sumy secured by this Secucity Instrument by reason of any demand made by the
original Borrower or Borrower's succcseons in inlcrest. Any forbeasance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excreise of an) right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers, The covenants and agreemerts of this
Security Instrument shall bind and bencfit the Sue.essors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borower’s covenanls and agreem¢nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Nole: (a) is co-stguing this Security Instrument only to mortgage, grant and convey that
Borrowee's satcrest in the Property ander the teems of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lauder and wny viher Borrower may agree W exiend, modify,
forbear or make any accommodations with regard to the (ermig of this Security Instument or the Note without that
Borrower's consent,

13. Loan Charges. If the [oan secured by this Sccurity [nstument is subject 1 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather Ican charges coliccied or to be collecied in connection
with the loan exceed the permited limits, then: (a) any such lvan chargesiatl be reduced by the amount necessary to reduce
the charge o the permitied limit; and (b) any sums already collected from Borfowcr which exceeded permitted limits wilt be
refunded 1w Borrower. Lender may choose o make thig refund by reduciag the priscipal owed under the Nole or by making
a direct payment to Burower. Il a refund reduces principal, the reduction will be treatad as a partial prepayment without any
prepaymeni charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument sacll be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed w0 the
Property Address or any other address Borower designates by notice 6y Lender. Any notice t-Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Leader designates by riolice i Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wbza given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal faw wed e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Notw
conflicts with applicabic law, such conflict shall not affect other provisions of this Security [nstrument or the Note which
can be given eifect without the conflicting provision. To this end the provisions of this Sccurity Insirument and the Note are
declared o be severable.

16. Borrower™s Copy.  Borrower shall he given one conformed copy of the Nute and of this Security Insirument.

17. Transfer of the Property or 2 Benelicin) Interest in Borrower.  1f all or any part of the Praperty or any interest
in it is soid or wansferred {or if a beneficial interest tn Borrower is sold or transferred and Borrower is nol a natursl person)
without Lender's prior written consent, Lencer may, at its option, require immediate paymens in full of all sums secured by
this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 36 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails ty pay these sums prior to the expiration ol this period, Lender may tnvoke any
remedics permitted by this Security Instrument without further notice or desmand on Borrawer.

18. Borrower's Right to Reinstate. 1§ Borrower meets certain conditions, Bisrower shull have the right o have
enforcement of this Security instrument diszontinued at any time prior (o the earlier of: (a} 5 days {or such other period as
Form 3014 9/90 (page 4 of 6 puges)
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applicable law may specify for remstaiement) bxfore sale of the Property pursuant o any power of safe contained in the
Security Instrument; or (b} entry of 4 judgment nforcing this Securily Insrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defuult of any other covenanly or agreements; (c) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble atomeys’ Tees; und (d) takes such action as Lender muy
reasonably require o assure that the tien of diis Sccurity Instrument, Lender's rights in the Property and Burrower's
ubligation to pay the sums securcd by this Scewity Instrument shall comtinue unchanged. Hpon reinstiiement by Borrower,
this Security Instrument and the obligationy sceared hereby shall remain fully cffective ay if no seeeleraion hikt oceurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Nete or a partial interest in the Note (together with thiy Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in tic cnuity
(known as the "Loan Servicer”) that cotlects mothly payments duc under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 0 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the chunge in accordance with paragraph 14 shove and applicable law. The notice
will site the name and address of the new Loan Servicer and the address 1o which payments should be made, The notice
will also contaia any other information reguired Dy applicable law,

20. Hazardows Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cisc o do, anything affecting the
Property that iy in vistzdon of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
stornge on the Propeny” < small quantities of Hazardous Substances that are generally recognized 1o he approprigic to
normat resideatial uses atd waginienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agercy of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuzi ¥nowledge. 1f Borrower learns, or is notified by any governmental or reguiatory
authority, that any removal or other temediation of any Hazardous Substance affecling the Property is accessary, Borrower
shall prompdly take ail nceessary remedial pctoys in accordance with Environmental Law.

As used in this puragiaph 20, “Hazardovs Suhstances” are those substunces defincd as txic or hazardous substinices by
Enviromnental Law and the following subswices gasoline, keroscae, other flammable o toxic petroleum producty, oaic
pesticides and herbicides, volatile solvenis, maicrin’s Contmning ashesios o formakdeliyde, and radiouctive malcripls. As
used in this paragraph 20, "Environmental Law" sicans federsl laws and laws of the jurisdiction where the Praperty ix
locatcd that relate o health, safety or environmental protecaon,

NON-UNIFORM COVENANTS, Borrower and Lenaer fusther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice 12 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeiat (but uot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specisy: () the default; (b) the action required tu cure the
default; (¢} a date, not less than 30 days from the date the nutice Is pven to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the dute specified in the notice may result in seeeleration
of the sums secured by this Security Instrument, foreclosure by judicicl proceeding and sale of the Property. The
notice shall further inform Borrower of the ripht to reinstate after accelersiion and the right to essert in the
foreclosure proceeding the non-existence of a default or any other defins. of Borrower o acceleration and
foreclosure. If the defautt is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withont further demand und may
foreclose this Security Instrument by judicial proceeding. Lender shal) be entiiled to.coliect all expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasznable attorneys’ fees and
costs of title evidence,

22, Release, Upon payment of ail sums secured by this Security Instrument, Lender shali2fease this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowe: waives all right of homesicad exemption in the Property.
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24. Riders to this Security Invtrument.  [f one or more riders are executed by Borrower and recorded ogether with
Jhis Security Instrument, the covenants and agreementy of cach such rider shall be incorporated inte and shall smend and
supplement the covenants and agreements of this Sccurity Instrument os if the rider(s) were a part of this Sceurity

Instrument. (Check applicable box(cs))

: Adjustable Ruie Rider E] Condominium Rider EJ 1-4 Family Rider

: Graduated Payment Rider ,. Planncd Unit Development Rider D Biweekly Payment Rider
: Balloon Rider :] Rate Improvement Rider D Second Home Rider
E Other{s) [specily]

BY SIGNIMG MELOW, Bormower accept: and agrees o the terms and covenants contained in pages 1 through 6 of this
Security Instrument.2ad in any rider(s) exccuted by Borrower and recorded with it.

Wilness: Witness:

o s Y .

L e e {Sccal) D és\ u— (Seal}
-Horrower DAH-WEI CHEN -Borrower

Social Security Number .. Sacial Securify Number 433-13-3131

—— 22 (Seal) . yedl)
avirower EILEEM Y. CH -Harrawor
Social Security Number 2~ Social Security Number__ 465-43-4750
STATE OF ILLINOIS, A':'/ f County ss:
I, /f{, A A EA A ""7”'/ ~a Nolary Public in and for said county and state,
do hercby certify that L/jeu/“&.ﬁ‘f/ Shen amd’ oo S /7"”’; A tbers? nges? "‘"2)6'
, personally known to me to be the same persun(s) whose name(s)  zere
subscribed 10 the foregoing insirument, appearc«d before me this day in person, and acknowle'ged that ,-4’;5 signed §
and delivered the said instrument as shecn | [ree and voluntary acl, for the usss waid-urposes therein sct g
forth, ?J’

f'yfé' day of ,Gﬁzf«,mdefan Vel

Given under my hand and official scal, this

My Commission expires:

: ‘;r_,/( ., /‘
"OFFICIAL SEAL" : /( P ot / Lo /? Z
/

BRENDA CHRISTINE WEIGLE '
Publ
Notary Public, State of Ifinols Notary Public
DRk IRrEBRIAD S/ 22/9%
(Name) River Valley Savings Bank, FSB
Leslie Cheak
(Address} 200 SW Jefferson

Peoria, 1L 61602
Foerm 3014 9/90 (page 6 of 8 puges)

Qreat Lakes Bualnase Forma, inc. I
Te Otder Call: 1-800-530-9303 ) FAX 8147211108
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CONDOMINIUM RIDER

"THIS CONDOMINIUM RIDER it made this 24TH day of December 1992 |
and is incorporated into and shall be decimed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same daie given by the undersigned (the "Borrower”) to secure Borrower's Noie

River Valley Savings Bank, FSB
(the "Lender™)

of the same date and covering the Propery described in the Security Insirument and located at:

225 DEERPATH COURT - UNIT D2, SCHAUMBURG, IL. 60193
[Propeny Address}

The Propersy includes a unit in, together with an undivided inlcrest in the common elements of, a condominium project knows
as: JEAINGTON GREEN I

{Name of Condeminium Froject)

(the “Condominium 2reest”). I the ownars association or other entity which acts for the Condominiugm Project (the “"Owners
Asscriation”) holds Gte v property for the benefit or use of il members or sharcholders, the Property also includes
Borrower's interest in the Ownors Associution and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUN - COVENANTS. in addition to the covenuaw and agreements mude in the Secusity [nsirument,
Borrower and Lender further covenantund agree as follows:

A, Condominium Obligugizns. Lorrowee shall perform all of Bomower's obligations under the Condomimun
Project’s Constituent Documents. The “Cnstituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; Lﬁii) by-laws; i) code of regulations; and gv) other cquivalent documents, Borrower shall
prumpll{ pﬁr. when due, all ducs and asscismzats imposed pursuant to the Constitucnt Documents.

B. Hazard Insurance. So long aiis Owners Association muintains, with a gencrally accepled insurance casrier, 8
"master” or "blanket” policy on the Condomizoum Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agzinst e hazards Lender requires, including fire und hazards included within
the term “extended coverage,” then: .

(? Lender waives the provision in Uniform. Covenant 2 for the monthly payment w Lender of the yearly
premium installments for hazard insurance on the Property, i .

(ii) Borrower's obligation under Uniform Covaaant $ t maintain hazard insurance covergge on the Property is
deemed satishied to the exient that the required coverage is provicded by the Owaers Association policy.

Borrower shall give Lender prompt notice of any lapse in requlied hazard insurance coverage.

In the event uf’ 4 distribution OF hazard insurance proceecs an licu of restoraton or rcru".r fotlowing a loss w the
Property, whether 1o the unit or o commo: clements, any proceeds-payable io Borrower are hereby assigned and shall be paid
1o Lender for application to the sums secured by the Security Instrument, with.any excess paid 10 Bormower.

C. Public Liahility Insurance. Borower shall wke such actionsas iy be reasonable to insire that the Ownery
Association neantains a public liability insurance policy acceplable in form, wrait, and extent of coverage o Lender.

D). Condemnation. The proceeds of any award or claim for damages, diescs or consequential, payable 0 Borrower in
connection with any condemnation or other taking of all or aun{ part of the Propesey; whether of the unit or of the common
cleents, or for any conveyance in lics o condemnation, are hereby assigned ;mf shatl be paid o Lender. Such proceedy
shall he ap[liod by Lender t the sums secured by the Security Instrumient as provided o Uniform Covenant 10,

E. Lender's Pricr Consert, Bomower shall not, except alter aotice o Lender and, with Lender's prior written
consent, cither partition or subdivide the Property or consent o

(i) The abandonment or wrmmation of the Condominium Project, except for apaiduament o wrminition
required by law in the case of substantial cestruction by lice or other casualty oF in the cose ofa tiking by condemnation or

eminent domain; . . N % )
(i) any amendinent w any provision of the Constituent Documents il the provision is edthe express benelit uf
Lender;

?ii; termination of professional management and assumption of sell-management of the Qwners Assuciation, or
iv) any action which would tave the effect of rendering the public liability insurance coverage maingined by
the Owncers Association unaceepuable to Lender.

K. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender may pay thes.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unless Borruwer and Lendee agree to oter terms of payment, these amounts shall bear interest from the date of
dishursement at the Note raic and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal) c_‘z . AS M _ {Scal)

-Burrower .%}, CHEN . Norrower

(Scal) ' eal)

-Botrowet BILEEN Y. C -Barrower

MULTISTATE CONDOMINIUM RIDER - Single Fanily -- Fannle Mae/Freddle Mac UNIFORM ANSTRUMENT Form 3140 9%

Grast Lases Businass Forma, ink” B To Oroer Catr 1-000-530-9393 L) FAX 167031100

VTEM 1862300 {9112

<CIvLe2E
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1- 1 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 24TH day of December 19%2
and is incorporated into and shal! be deemed ' - amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower”) 1o sceure Borrower's Nole 1o
River Valley Savings Bank, FSB

(the "Lender")

of the same daie and covering the Property de. cribed in the Security Instrurnent and located at:

225 DEERPATH COURT ~ UNIT D2, CHMAUMBURG, IL. 60193

[Propeny Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam and agree as follows:

A. ARV IONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the Propeny
described in the Security Instrument, the following items arc added to the Property description, and shall also constituie the
Property coveres bl the Sceurity Instrument: building materials, appliances and goods of every nature whatsocver now or
herealter localed & on, or used, or intended (o be used in connection with the Property, inciuding, but not limited t, those
for the purposes ¢ sopriving or disuibuting heating, cooling, eleciricity, gas, waler, air and light, firc prevention and
extinguishing apparatus. Jesurity and access corol apparatus, plumbing, bath tubs, water healers, water closeis, sinks,
ranges, stoves, refrigerators, gishwashers, dispesals, washers, deyers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods; attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
10 the Property, all of which, inclucting replacenients and additions thercto, shall be deemed 10 be and remain o part of the
Property covered by the Sceurity (tnyirivment. All of the foregoing wgether with the Property described in the Security
Instrument (or the leasehold estale if'the Securily Instrument is on a leasehold) are referred tw in this |-4 Family Rider and

the Security Insurument as the "Property ”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, »iiss Lender has agreed in writing 10 the change. Borrower shall comply
with all laws, ordinances, regulations and requirciazats of any governmental body applicable w the Property.

C. SUBORDINATE LIENS. Except as permutted Gy federad law, Borrower shall not allow any lien inferior 1o the
Scuurity Instrument to be perfected against the Property without Lender's prior wrilten permission,

D. RENT LOSS INSURANCE. Borrower shall mail\lai ) insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenarnt 5.

T Ty REING TATE® DELIAD) i . 92974632

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Jniform Covenant 18 ia deleted.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrow :ratherwise agree in writing, the first senience in
Uniform Covenant 6 concemning Borrower's occupancey of the Property is Zcieted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shal! remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shud! astign 1o Lender all leases of the Propenty
and all security dcposits made in connection with leases of the Property, Upon use “ssizament, Lender shall have the right 1o
modify, catend or terminate the existing leases ad (o execute new leases, in Lender’s wic/discretion, As used in this
paragraph G, the word "lease™ shalt mean "sublease™ if the Sccurity Insurument is on a'lcasc hold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN PCSGIESSION,  Borrower
absolutely and unconditionally assigns and trans:’ers w Lender all the rents and revenues ("Rents”Y of the Property, regardlesy
of 10 whom the Renis of the Property ars payable. Borrower authorizes Lender or Lender's agents'w <ollecl the Rents, and
agrees that cach tenant of the Property shall pay he Rents to Lender or Lender’s agenis. However/dorrower shall receive the

Form M25V90 (puye | of 2 pages)
Ores) Lanes Business Ferma, inc. [l To Order Cali: 1-800-800.w583 L1 FAX 8187811501

MULTISTATE 1-4 FAMILY RIDER. Funnie Mae/Freddie Mac Uniform lustrument
ITEM 179010 {8111)




UNOFFICIAL COPY




UNOFFICIAL. COPY::

Rents until: i) Lender has given Borrower notice of defauht pursuamt o paragraph 21 of the Sccurity Instrument and; (ii)
Lender has given notice to the tenant(s) thut the Rents arc (o be paid o Lender or Lender's agent. This assignment of Rents
constilutes an ahsolute assignmcent and not an assignment for additional security onty,

If Lender gives notice of breach o Barrower: (i) all Rents received by Borrower shall be held by Borraower as trusiee for
the benefit of Lender only, to be applicd to the sums sccuredd by the Security Instrumenti; (i) Lender shall be entitied to
coliect and reccive all of the Renis of the Property; (iit) Borrower agrees that each tenant of the Property shall pay all Renis
duc and unpaid to Lender or Lender’s agents upon Lender’s written demand 1o the wenaid; {iv) uniess applicabic law provides
otherwise, all Renls collected by Lender ar Lender’s agents shall be applied first to the costs of taking conwrol of and managing
the Property and collecting the Rents, incluling, but not limited to, atomey's fees, receiver’s fees, premiums on recerver's
bonds, repair and maintenaince costs, insurasnce premiving, laxes, assessments and other charges on the Property, and then
the sums securcid by the Security Instruinent; (v) Lender, Lender's ngents or any judicially appointed receiver shnll be Lighle to
account tor only those Rents actually received; and (vi) Lender shall be enutled to have » receiver appointed o Lake
possession of und manage the Property and collect the Rents and profits derived from the Property without any showing as o
the inadequacy of the Property as sceurity,

1f the Rents of the Property are not sufiicicn 1o cover Lthe costs of wking contol of and managing the Propeny and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower w Lender
sccured by 1He Security Instrument pursuant i Unifonn Covenant 7.

Borrowers cpresents and warrants that Borrower has not exceuled any prior assignment of the Rents amd has not and will
not perform apy usct that would prevent Lesder from exercising its rights under this paragroph,

Lender, or Lenviee’s agent or a judicially appointed recelver, shalt not be required to enter upon, and ke control of or
maintain the Property 1 efore or after giving notice of default o Borrower. However, Lender, or Lender's agents or a
judicially appointed sSeaver, may Jo so at any ime when a default ocours.  Any application of Rents shall not cure or waive
any default or invatidaw upzother right or rzmedy of Lender. This assignment of Rents of the Property shall wrminate when
all the sums sccurcd by the Seourity Instrument wre paid in full,

L CROSS-DEFAULT P« OVISION, Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under thi: S/cerity Instrument and Lender may invoke any of the remedies permitied by the Security

Instrument.
BY SIGNING BELOW, Borrower (iccef Is and agrees 1o the terms and provisions contained in pages 1 and 2 of this

1-4 Family Rider,
< —
__lné. L)/_'—_ (Seal)

png—w‘!'p CHEN — -Borrower

hY
¢ . . Scal)
EILEEN Y. -Barrower

(Scal}

-Horrower

(Seal)

-Barrowser

IYEM 1790L2 (R1114) Form 3170 1/89 (page 2 of 2 pages)




