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ASSIGNMENT OF LEASES NND RENTS
THIS ASSIGNMENT made as of December 18, 192g, by First

Tras Company of Illinols,an Illinois Banking Corporation
not individuzlly but as Trustee under Trust Agreement dated

’

October 8, 1992 /and known as Trust No. RV-011832 ("First Party")
and 2551-57 N, Huagilton Building Partne ral
1 . ("Maker")

Bariner £y

(with First Party  and Maker being hereinafter somatimes
collectively referred ‘to as ("Assignor®) to The First National
Bank of Chicago, a Naticnsl Banking Association ("Lender").

LOLYLEBZE

WHEREAS, Maker has mzde and delivered to Lender its
promissory note (the "Note") in'the principal sum of $367,500.00.

WHEREAS, First Party has furtpar executed and delivered its
Mortgage (the "Mortgage") to securw - the principal and interest
under the Note and certain other indcrindness described in said
Mortgage, which Mortgage conveys the rremises (the "Premises")
described in Exhibit "A" hereto; and

WHEREAS, the Assignor (hereilnafter scmutimes called the
wundersigned") is desirous of further securing na principal and
interest under the Note and the Indebtedness Herely Secured, as

defined in the Mortgage. Q2q74707

NOW THEREFORE, the undersigned, for and in considerzvion of
these presents and the mutual agreements herein containesand as
further and additional security to Lender, and in considesration
of the sum of ONE DOI.LAR ($1.00)} to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, issues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed to by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all the avails thereof, to Lencder, and does
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hereby appoint irrevocably Lender its true and lawful attorney in
its name and stead and hereby authorizes Lender {with or without
taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or parties at such rental
and upot. such terms, in its discretion as it may determine, and
to collect all of said avails, rents, issues and profits arising
from or accruing at any time hereaftaer, and all now due, or that
may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may hcreafter exist on the Premises, with the same rights and
power and. subject to the same immunities, exoneration of
liability und rights of recourse and indemnity as Lender would
have upon’ tsking possession of the Premises pursuant to the
provisions hereinafter set forth,

The undersiyned represent and agree that no rent has been or
will be paid by anv parson in possession of any portion of the
Premises for more tlian-one installment in advance and that the
payment of none of the rents to accrue for any portion of saild
Premises has been or will be walved, released, reduced or
discounted or otherwise ( fijacharged or compromised by the
undersigned, The undersigned waive any right of setoff against
any person in possession of any portion of the Premises. The
undersigned agree not to make aiy cther or further assignment of
the rents or profits or leases prior to the release of this

Assignment.

Nothing herein contained shall be Zonstrued as constituting
Lender a "mortgagee in possession" in the absence of the taking
of actual possession of the Premises by Lerdar pursuant to the
provisions hereinafter contained. In the excrcige of the powers
herein granted by Lender, no liability shall bz asserted or
enforced against Lender, all such liapility being expressly
waived and released by the undersigned.

The undersigned further agree to execute ani  deliver
immediately upon the request of the Lender, all such Zvrther
assurances and assignments in the Premises as Lender shal) from

time to time reasonably reguire.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not sxercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
righte which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned.
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In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whethar
before or &fter the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
inatitution of legal proceedings tc foreclose the lien thereof or
before or after the sale thersunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part thereof personally, or by its agents or attorneys, and
Lender in its discretion may, with or without force and with or
without process of law, enter upon and take and maintain
possession of all or any part of the Premises, together with all
the documents, books, records, papers and accounts of the
undersigned or then owner of the Premises relating thereto, and
may erclude the undersigned, its agents or servants, wholly
therefrum and may as attorney in fact or agent of the Assignor,
or in 4ts own name under the powers herein granted, hold,
operate, sanage and control the Premises and conduct the
business, 'if any, thereof either personally or by its agents,
with full pcwer to use such measures, legal or eguitable, as in
its discreticr ¢r in the discretion of its successors or assigns
may be deemed proper or hnecessary to enforce the payment of
security of thz avails, rents, issues and profits of the
Premises, including mctions for the recovery of rent, actions in
forcible detainer “2nd actions in distrees of rent, hereby
granting full power ani-authority to exercise each and every of
the rights, privileges: and powers herein granted at any times
hereafter, and with fui) power to cancel or terminate any lease
or sublease for any caus< or on any ground which would entitle
the undersigned to cancel. the =same, to elect to disaffirm any
lease or sublease made priocr to or subsequent to the Mortgage or
subordinated to the lien therecrc, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
additions, betterments and improvenents to the Premises that may
seem judicious, in its discretior, .to insure and reinsure the
same for all risks incidental to Lurdsr's possession, operation
and management thereof and to recelire all such avails, rents,

issues and profits.

Lender shall not be obligated to pe:foilm or discharge, nor
does it hereby undertake to perform or dischurge any obligation,
duty or liability under any leases or rentai ajreements relating
to the Premises, and the Assignor shall and aoas hereby agree to
indemnify and hold Lender harmless of and fror any and all
liability, lose or damage which it may or might iasur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever wnich may be
asserted against it by reason of any alleged obligzcions or
undertakings or its part to perform or discharge aany .of the
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terms, covenants or agreements contained in said leases. 8hould
Lender incur any such liability, loss or damage, under said
Leases or under or by renson of the assignment thereof, or in the
defense of any claims or demands the undersigned agrees to
reimburse Lender for the amount thareof, including direct costs,
direct expenses and reasonable attorney's fees, immediately upon
demand.

Lerder in the exercise of the rights and powers conferred
upon i% by this assignment shall have full power to use and apply
the avails. rents, issues and profits of the Premises and to the
payment cf ar on account of the following, in such order as
Lender may dstermine:

(a) %o the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
(which shall Inzlude reasonable compensation to Lender and
its agent or agante, if management be delegated to an agent
or agents, and it/ shall alsc include lease comnmissions and
other compensation &nd expenses of seeking and procuring
tenants and entering irto leases), to establish claims for
damages, if any, ana to pay premiumse on insurance
hereinabove authorizad;

(b) To the payment of raxes and special assessments
now due or which may hereafteir %acome due on the Premises;

{c) To the payment of aii repairs, decorating,
renewals, replacements, alterat’ons, additions or
betterments and improvements of the Premises, including,
without limitation, the cost from time to time of installing
or replacing such fixtures, furnishingz - and eguipment
therein, and of placilng the Premises in such conditions as
will, in the reasonable judgment of Lender, nu.e it readily
rentable;

LOLVLLEE

(d) To the payment of any Indebtedness Hereby S5zcured,
as defined by the Mortgage, or any deficiency whici may
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the sane.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
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granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remedies shall be enfcrceable concurrently or successively.

whenever the word "undersigned” is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon successors and assigns (including successors Dby
consolicdation) of the undersigned, and any party or parties
holdirng 'title tc the Premises by, through or under the
undersigiied. All of the rights, powers, privileges and
immunitiea rarein granted and aesigned to Lender shall alse inure
to its suciessoras and assigne, including all holders, from time

to time, of the Nota.

1t is expressly underastood that no judgment or decree which
may be entered on ény debt secured or intanded to be secured by
the Mortgage shall cperate to abrogate or lessen the effect of
this instrument, but tnhat the same shall continue in full force
and effect until the paiment and discharge of any and all
Indebtedness Hereby Secured in whatever form the said
Indebtedness Hereby Secured may be until the Indebtedness Hereby
Secured shall have been paid in full and all bills incurred by
virtue of the authority heraein coritained have been fully paid out
of rents, issues and profits ol the property, or by the
undersigned, or until such time us this instrument may be
voluntarily released. This instrument rhall also remain in full
force and effaect during the pendcucy of any foreclosure
proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless the indebtedness is
fully satisfied before the expiration i~ any period of

redamption.

This Assignment of Leases and Rents 1s executsd by First
Party, not individually but as Trustee as aforesa.? in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shall be asefrted or
be enforceable against First Party or in funds at any time
subject to such Trust Agreement because of or in respect to First
Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property described herein.
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

Eixrst chicado Txuet Coppany of Illinois,
not ind vidu ly but as Trustee as
aforan

i
(Corporate Seal) A’l‘ stant Yioa Erosidegk
(Title)
ATTEST: ____ on oy
P
Its: {rrust Otfeag (
(Title)

3551-57 N, Hamilton Bujlding, a

{Partners ip

77 Gbnera Partner

By.C:?{ ixf ///?gdz%??/

. 1€s Hgneral Partner
- !, \
W M5
Jef ' Bo;-fﬂer

//fog /’/—/4,/

Anne Mohl, " Borrower
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STATE OF ILLINOIS )

) 88.
COUNTY OF COOK )

1, JACELDY ISHE , & Notary Public, in
and for sald C n the State aforssald, do hereby certify
that 4 SRk T and _ pva Hig of

o Lhicaga Trust Company of llinoig , personally

known te me to be the same persons tham names are subscribed to

the foregoing instrument as such Anhilen! Vice Prasident and ,Trust Officet

o respectively, appeared before me this day in
person and-acknowledged that they signed and delivered the said
instrument as-thelr own free and voluntary acts and as the free
voluntary act-ni_said Bank, as Land Trustee, for the uses and
purposes thereia set forth; and the said did also then and
therein acknowleage that he as custodian of the corporate seal of
said Bank did affiv “he corporate seal of said Bank to said
instrument, as his own fise and voluntary act and as the free and
voluntary act of said Bank, as Land Trustee, for the uses and
purposes therein set forth,

Givez under my hand and Ngtarial Seal this [A/% day of _
! 19 'é‘

ALSAAALAAALLAL ) // )
Liin

4 "OFFICIAL SEAL"

4 Jacklin Isha

€ Notary Pubtic. State of Illinols >

¢ My Commission Expires 1/i’196 4
———

- gt ST A
Commiselon Expires

Nutéry Public

LOLYVLE26
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STATE OF ILLINOIS )

} 88.
COUNTY OF COOK )

I, i kpp AV , & Notary Public, in and

aid County in the state aforssaid, do hereby certify that
grFeey Moty # Cwws e o

for

._ personally known to me to be the partners of 2550~ 87
T Fmc Faps Sl DG , a R
Partnersrin, and known to me to be the same persons whose names
are subscribed to the foregoing instrument appeared before me
this day -in_person and acknowledged that they signed and
delivered the s7zid instrunent as their own free and voluntary act

and as the free znd voluntary act of said partnership, for the
uses and purposcs thereir set forth.

P day, of ELC_.

Given under my lianZ and No;eiial Seal this
——y 19_2%. e

Y L e

S Niztfgppublic
Z

/%93

Commission Expires

LOLYLGEH
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EXHIBIT 'A'
LECGAL DESCRIPTION

Lot 10~ (except the East 8 Feet Thereof) and all of Lot 11 in Block
30 in the Subdivision of Section 19, Township 40 North, Range 14
East of the Third Principal Meridian, (except the Southwest 1/4 of
the Northeac’ 1/4 of the South East 1/4 of the Northwest 1/4 and
the East 1/2 or the South last 1/4 in Section 19 as Aforesaid) in
Cook County, IlXinois.

Permanent Tax 1.D, # 24~19-305-001-0000

Property Address: 355.~57 N, Hamilton, Chicago, IL 60618




