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PABPARED BY: WORLD SAVINGS AND LOAN ASSOCIATION _'/ig VA
GINAT LARA

AECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN ASSOCIATION
WHEN AECORDED MAIL TO: 92974054
WORLD BAVINGS AND LOAN ASSOCIATION

A FEDERAL SAVINGS ANO LOAN ASSOCIATION
2420 WEST 26TH AVENUE BOX 392

DEMVER, COLORADO 490211

»

ATTENT [ON: DOCUMENTAT ION DEPARTMENT FOR RECORDER'S USE ONLY

THIS t§ A FIRST MORTGAGE. LOAN NUMBER: 88188910
THIS ?A0NTGAGE SECUHES A NOTE WHIOH CONTAINS PROVISIONS ALLOWING
FOR CHAMGES IN MY [NTEREST RATE, MONTHLY PAYMENTS AND PRINC{PAL

BALANCE

THE MAX 1L, AGGREGATE PRINCIPAL SuM SECURED BY THIS SECURITY
. INSTRUMENT 1l .347,488.75,

I. DEFINITIONS Oy AOCSDS USED IN THIS MORTOAGE
{A) Security [hscrumant. Inis rorigege, which 15 dted DECEMBER 11, 1992

witl he calted the “Securtty Inslramrent”
{B) Borrowsr. KARL PETERS, A BACHELOR

DEFI -G1 RECORLING
#1111 TRaw 7964 17078,

441 00

w1965 08

#3750 # w- TP a5

<OarE CDUNTY PRECDHDER

-

somatimas wili be called “Borrowar” and sometimes simuiy % or “me.”

{¢y L{ender. wOmMD SAVINGS AND LOAN ASCOCIATION, A FEDERAL SAVINGS AND LOAN
ASSOLIATION, will be callegd “Lender.” Lender 15 a Fadgeral Savings »nd Losn Associshon which 15 organized ang
axisls under the laws ol the Unlled Ststes. Lender's address is 1971 Hareison Sireel, Qsktany, Calitornia 34812,

(D) /Aote. The nota signad by Borrower and having 1he same a.e as fhis Secunity Instrumen! will be
calted Ine *Molo.” The Nota shows [hat | Owe Lender U.S. $37,8756.00 plus nterast, | hsve
promised to pay tus debt in monthly paymenis and 1o pay Ine debl in tun o -dECEMBER 15, 2022.

(E) Property. The properly that 15 descrnibed below in Section B _anptiwe “Descripion of the
Peoperty” will he called the "Pinperty.”

(F} Sums Secured. tha amounis dascribed below i Sechan (I estled "Porawet’s Transier of
Rights in Ihe Property” someltimes will Le calted 'he “Sums Secured”

(G) Persen. any petson, Organizaion, (oOvarnmenis authorily ©r other party wit be’ cuitkd 'wq 10“',4

. BORROWER'S TRANSFER OF RIGHTS |IN THE PROPERTY
i morigage, Irrevocabty granl and convey the Properly 10 Lender subject lo the lterms of ths Sacurily
Insteumant, Thus reans 1hal, by signing this Securily lhstrument, ¢ am Qiving Lander those righls that are sisted m
this Securdy instrumeni and also those rights thal the law gives 10 lenders who hoid mortgages on real property.
| am giving Lender these fights 10 profes! Lender from possible {osses thal might resuft af | fal 1o:

h) pay all amounis owed 10 Lender undar the Ncta sn all other nolaes secured by this Securniy
Insirument, calted 1he “Secured Notes,” including fulure asdvencas mode by Lender asnd any changes fo the Secureg
Mates made with the wrillan consent of Lender,

(1) pay, with infsresi, any amounts ihal Lender spends under Paragruphs 2 and 7 below 1o profect
tha value of the Proparty and Leonder's rnights in the Proparty; and

{in} keep ol o! my othgr promises and agreements undaer (ks Securily Insirument, fha Secured

Motes and any changes lo the Secured Noles made wilth the wrillen consent of Lendaer.
/
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LOAN NO. 8618810

UMIT 2-108 N MAR-RUE COURIS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL FSTATE:

THE WEST 1020.00 FEET OF IHE SOUTH 53 ACRES OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSH!P 42 NORIII, RANGE 11, EAST OF TiH ~HHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILULINOIS, WHICH SUAVEY S 4 TACHED AS EXHI|B8IT
"A" TO IHE DECLARATION OF COMDOMINIUM RECORDED AS DOCUMENT NUMBER
25685770, TOGETHER WITH 11S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PLrO- O -24-204 ‘U;u'lbLt(
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. DESCRIPTION OF THE PROPERTY
I ogivee Lendur fighip In The Propetly dosctibad Lelow:

£} The properly which 15 incated st 800 EAST OLD WILLOW ROAD #7108
PROSPECT HEIGHTS, IL BOO70. = » » w u % u » »u = The lsgsl description of tne

Property s atvached as Exhibit "A” which is made 8 part OV g Security Insiryment, This Property is calted the
"Matciibed Property”

HEAL ESTATE INDEX MUMBER: voL:
03 24 202 028 1041

i) All bulldings  and olher improvemnenis that wie locsted on the Described Propeity;

(i} Ay rights in other property that | have a5 owner of \he Dascribed Property. Thase righls are
known as easemenls, rights and sppurtensices atlached to the Property;

(iv} Alt rents o royathes and other income (rom tha Described Proparly;

{v) A omineral, il snd ges nghiz and prolis, walsr rights and stock that sre parl Qi the
Described Property;

(¥} Al rignir” 1641 1 have in the lend which lies in thg siteels or 10ads n frant a!, behmd ar next
to, 1ne Doseribng Properiy;

fvli) Al hixtures the( ire_now Gr in the Tulure wil be on trg Llescribed Properlty ot on the
propetty described i svbseciion (i) ol 1his Section;

Leliil All of he nghts sr.d DIopersy geschbed in subsecuons (h) through Lvil) ot this Sechtion 1hal |
acquire in the fulure;

{Ix) Al roplacemaents ol or addibcas’ 1o the properly described in subsections (i) through {vil} of

this Sechion; snd
92974054

(x) All of the amcgunts tha! | pay tG Lendar «hder Paragraph 2 below,

v, BORROWER’S RIGHT TO GRANT A SECUFITY INTEREST IN THE PMPEMM&OS“
BORROWER'S OBLIGATION TO DEFEND OWNELS P OF THE PROPERTY
| promise that: W} | lawfulty own the Property, 1} | hove jhe tight 10 morigags, prani and convey lhe
Pruperty 1o Lender; and () there are no culslanding claims, charges Yons o1 encumbrences esgans! the Progerly,
excep!l tor those which sre ol publc record,

| give a gensrat warranly of tite 1o Lender. This means that! | will ba lylly responsible Ter gny losses
which Lunder sullers pecsuss somecns ©ther than mysel!’ has some ©f ((h: rights in the Properly which )
promise thal | have. | promise that § will deland my ownarship of 1he Properly rgalrst sny clmise Of guch rights,

COVEMNANTS
t promise and ) agree wilh Lander as loliows:

1. BORROWER’'S PROMISE TO PAY
I will pay to Lender, on lLmae, all principsl and interest dus under lhe Secured Noles &any uny prepaymeant

and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
| wil pay sl amounis necesssry 1G pay laxaes and hazard Insurance promiums on (he Properly &S

woell a5 assessments, feasehold payments, ground remies Oor morigage insurance preémiums (f anyj,

(B) Impound/Ezcrow Accounts
i} Borrower's Obligations
If Lender gwes me wrtitlgn notice to do so, + wil pay the amounts » Paragraph 2{A) asbove 10
Lender, unlass the apphcsble iaw regures Oltherwise. ) wi make 1hase paymenls on Ihe sama day thal my
monthly paymenrs ol orncipal snad imeres! aie due under the Secured Nolgs,

Each ot my paymaenis 1o Lendor under 1s Paragraph 2 will be 'he sum ot tha following:
(a) One~tweHih of the estimated yealy texes and sssessments on tha Properly whith

undar the apphcatle lew may be Superior 10 This Secusily Instrumenl; pus
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(b} Line -tweilth ol the  eyviunatgd  restly dgexehobd  peyients Of  pround cents on the

Property, « any, plys
{e) One-twalfth ol the gstimalad yestly préemictn  {or  hazard  inSurance  COvering  the

Property; plus
(1) One -tweltih ol the estimsled yesrly premium for morigage inSurance, f any,

I will give Lendat sl nolicas or Hilfs that | raceive [ar the amoun!s  due  under  This

Paragraph

) Lender's Dbhgolions
1t 1 make my paymenls to Lendor, Lendar wil estinale rom hme (0 e my yearly laxes,
hazard insurance pramuems, A85585s5mants, lgasehold payments, ground renis snd mMorigege IASHIARTEe DTAMwWMS,
which iterns will be called the “mpound/Escrow Items.” Lender will use existing 4assessmenis and bills and
reasonable eslimales Of futur@ assessments and bilis 1o estmale the impound/Escrow Items, The smounls tha! |
pay 10 Lender 101 Impouny/Esctow 1Nems under his Paragraph 2 wili e called the "Funds,”

Lender may hold 'he Fundg. Excapl as described n flus Paragraph 2, Lender will use 1he
Funds 1o pay the impound/Escrow itams. Lender will give (0 me, without charge, an snnusl sislement ol Funds

ac ity

randar may not chatge na for nolding or keuping the Funds, for using the Funds 10 per
ImpountiEscrow teint,. tar analyzing oy paymenis ol Funds, or 1ot receiving, verifying and talsling atSessrmenis
and DS, However. cerdsr may charge ma lor thesa garviceg i Lande: pays ma inierest on ihe Funds shd ot ihe
law DeMmils Lendar 10 me:e surh e charga, tender will not be reired to psy me any inferdés! oOr edrhings on
tha Funds unless elther (o Leador and | agrae In writing, a! the time | Sign thiz Securily Insirument, thal Lender
will pay wiacast on the Funds; or (b)) the taw requues Lender 10 npay hierest on he Funids,

{ati) Adjustmanis 10 th) Funds
It Lender's eshimalys o tha impound/Escrow Itams are oo hgh, the amounis Lhal | pay under

this Paragraph 2 will be foo istys.

H an excess wl Funds Lermains afler all impound/Escrow items heve been paid angd f | am
my promises snd agreemenis frsdy in this Security insirymeni, then | wilt have (he righl 10 have

keeping all of
1o me, it ¥ rxceeds $25.00, or credited to my future monthiy paymehis of

the exces55 smounl retanded directly
Funds. Any refund or cradit (o which { am entilled will be made unce a year,

I, at the hme payments ¢! ImpoundiEsarow llamms ate due, Lender has not recewed snough

Funds fo make those poymenls, | will pay o Lender  wartever addilionsl amouni IS necestary 10 pay the
impound/Escrow Hams In Tuli, | must pay that sddiiionsl amount ‘o one Or more paymenis as Lender may require,

When | have paid all of Ihe smpunts due urge’ tha Secured Noles and under this Securiy
Instrumeni, Landsr will promplly retund 10 meg any Funds thal arg iher being held by Lender. I, under Paragrsph
27 bpe'Ow, tender stqures tha Property ©r the Proporty is 501d, then imuedetgly Detare the acquisition OfF Edle,
Lendgar will use any Funds wnich Lender 15 holding at ihat time 10 reduce the Sums Sacured. s

3. APPLICATION OF BORROWER'S PAYMENTS Yy
Unlgss the lew tequires olherwise, Lender w:ll apply each oO! my peymeils under lhe Secured Noles and

under Paragraphs 1 and 2 above h Ihe following orger and for the {ollowing purpgies:

First, to pay late charges due undar the Senured Notes;

Second, 1o pay prepayment cherges due under the Securud MNotes; 92974054
Thirt, 1o pay any advences due 10 Lendar under this Securily instrument;

Fourth, 10 pay 'ha amounts due [0 Lendar under Parsgraph 2 abovs;

Fitth, to pay interasl cdus under Ihe Secured Notes;

Sixth, to pay deterred inlarest under (he Secured Nales;

Last, 10 pay principai due under lhe Secuted MNciss,

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I wilt pay all 1axes, assessmaents and any olher charges and fines that may be 'mposed on the Properiy

and that may be superior 1o ths Secunty instrument,

I will als0 make paymants due uhder my leasa 1 | am & tsnanl on (he Properly and 1 will pay ground
renis (! any) dus on 1he Froparly, 1 wil pesy [he59 amounlis eithar Dy making the paymenis 10 Lender that are
doscribed in Paragraph 2 above or by making the pasments On lime to the Person owed them,

Any clawn, damand or charge that 1s mane egains! propefly because an obligation has not been luitilied 5
xnown a3 a /f8n 1 all promplly pay cor satsly all liens against tha Properly that may ba Ssuperior 10 Ihis
Secunity Instrument. Howaver, this Securily insirumen! do8s nol require me to salisfy a supetsiar lien «(f: a) |
agree, in wiiting, 10 pay the obhgshon which gave rise 1o the superior lien and Lendar approves in wriing Ihe
way in which | agree 10 pay tha! obligation; or (B} in good taith, | arque or defand against the tupericr her in a
Iawsuit 50 that, during the lawsw!, the superior lien may no! be enforcad and nO part ot the Property rust Da
green up; or (C) | secwre from the holder of thal ciner lien an asgreement, scproved in writing by Lender, that \hg
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et ol this Securty Inttroment s supetiol lo the Ngn hedd by that Ferson, 10 Lomsdsr dotgrindnegs thal any pard of
v Proporty 15 sublect 15 a supertor lien, | ender may givee 1o ma a8 nolico dantifying the suepernior len, | will pay
of saltly fhe superior llan or fake one 2 Inoreg of the acliony se! forih above within 10 days ol 1he ging ol

Hotce,

5, BORROWER’S OBLIGATION TO MAINTAIN INSURANCE

Al my solg cos! and expanss, | will obtain and mainigin “hazard insyrance 1o covar al! bwaiaings and olher
Improvaments  that now afe Of i the folyre wi! Da tocaied on the Property, The inuinencg muyst Cover 1088 Of
damage caunsed by lire, hazaran normally coveigd by “extanded coverage” haard snsurance pohcies and other
hazards O which Lendgt requites coverage, Thy insurance mukt be n the amgunls and tor the perods of ume
rogurgd by Lender. | may choose thg Insurance company bul my choicg IS fiubjec! 1o Londasrs spproval. Lander
may ot refuse to approve my choice unieis lhe retusal is ressonable, LK OF thesas insurance pohcies and
renewals of the policies mus! mclude whal is known sc a Stendard Mortgages Ciause o prolect Lender.
The torm of ail poticies and renewals mus! ba acceplable 10 Lendar, [argar will havys the right in noig the
poilcies and reanewats, Il Lendor requires, | wilt promptly plve Lendar all racetpts of pald premivie and tenewal

noticag ihal | racoive,

It & ghlmn eorihqueke InSurdnce, ahy Cther hazard ingurance, crads lifo and/or disablily ngursnce, Of sny
othar nsutar-e on or relaling to the Praperly or the Sscurad Notes snd which are nol specificyly requited by

Lender, | will name [ender as loss payws of any procesds,

il theta js 3 lomg Or cdamage to the Propecty, | will prompliy notily the propar Insuranca company and
Lender. 1) i do no) promplly preve to the insurance company (hal (he 1038 ©° duneges OCcurred, then Lender may

do 50,

Fhe amoun! paid bt/ e insurance company IS cabed "Froceens,” Any Proceeds raceived wil be appled
(st 10 reimbwrse Lender (o Cosis and expenses Incurred in conngebion wilk obtgining 'he Procseeds, snd lhen,
sl Lender's aptton and in the order and proportion as Lender may determine n its sole and asbsolute discretion,
regardiats of any #npsitenent ©F 1ac< Oy impwmrment 0f security, as tollows: tA) 1o the @axient allowsd by
apphcabia law, 'O tha Sumz Secured In . ranner that Lendor daetermines endior (B} 10 the peyment ¢1 &os$is and

axponsas O nAcessery renaics or to thw restorston of the Properly Yo & condition sanstactory to Lender, such !

application to be made in the manner and 8 thy imes as delermmgd by Lender.

It + abandon the Property of il | do oo answer, within 3Q days, a nhotice from Lender stating that the
t{andar may coliact the Procsads, Lendar may use the Procasds

nsurance company has oltered o sg'tla 4 claim,
The 30-dsy period will begin when the nolice is

to repat or rasiore the Properly Or 1o pey the Sums Sacwed,
given,

It any Proceeds arv ysed lo reduce the amount ol procipal which | owe (0 Lender unhder the Secured
Notes, thal yse will not deldy the due dsle oOr change the anrounl oO! sny 0t my monthly paymenis undsf the
Securgd Notes and undar Paragraphs 1 snd 2 above, Howexar, e Jdal and | tnay agree in wriling (o delays or

changes. mm

§4 Lender acnuir@s the ¥roperly undaer Paragraph 27 below, 8l <1 my tighls 10 the insursnce DOlcias will
balong 1o Lender, Also, &l ol my nghls in any proceeds which are paid betzyss of demaye that occurred bhatore
the Properly is scauired by Lender o1 sold will beglong 10 Lender. Howevel, ‘landar’'s righls in Ihose proceeds
will nat ve graeater Ihan the Sums Secursd immediately betore the Properily is 3rquired by Lender or sold,

It 1 am requred by Lender to oy premmms for morigage insurance, | will e the premiums .unui. the’
requiremen! tor morigage insurance ands according lo my writlgn sgreement wih Lenows ot otccording 1o hew,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND T2  CULFILL ANY
LEASE OBLIGATIONS
| wil keep the Property in good repar. | will not destroy ©Or substanlislly change the Prorar’y aed [ will
nol aflow the Property 1o delatlorale. 1 will kesap and maintain 1he FProperty . comphance witio 2ay, slale oOf

fgdaral harardous materrals and hadardous  wasle lews. § will natl uyte, gaterste, manulaciure oo §10ra  ahy

haserdoys malaripls or hazerdous wasts on, under ot shaul the Fropetty, | &P Indemntly, dafend and hold

hareiess Lender and 11s gmployses, ofticers eand directors and lhelr successors lrom any clsirng, damages Of
for required or necessaty repar or the removat of hazardous waste or any olher hatardous materials clermn,

costs

111 do no!l Oown but am a tenant on the property, ¢ wall tylfdl my obligations undar my lease. | slso agree that, f
‘

| suquire Ihe i1ge Itle 1o the Property, my lease intarest and the few litle will nol metye ynless Lender agrees fa

the marger n wriling,

7. LENDER‘S RIGHT TO PROTECT 7S RIGHTS IN THE PROPERTY
H: {A)Y 1 do nol xeep rmy promises and agreemenis made in this Security Instrument, or [B) someone,
inciuding mo, begins 2 legal praoceeding that may significanlly aftact tender’s righ's In the Praperly (such a5
legs! proceeding v DANkIUPICy, th probate, 1or condemnation or to entarce lews ©Of regulalions), then Lender may
do and pay for whatever IS hecessary 10 protect the Londer’s righls in the Property, Lender's achions mey include

appeating i couwrl, paying feasonable atioineys' 'ees and enterning oOn the Properly 10 make repaws. Lender musi
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Gife s nediee batote [ender ey lake sy ol thete acitohy, Ablhough | ender may  leky aCLOn undet  this
' bFarsgraph 7, Lenduer «dores not hmse o o o, Any schon takah by Lendar undur thigs Paragraph 7, wil nol release
ma from my obligations undar this, Secufily Instrument,

I wil pay oo Emndar any amounis which Lendsr eadvancans uhider  thig Paragraph 7 with intgreti, al thy
inlerwst rale in eoligc! undor ihe Secured MNotes which have ncl been peald. | wiil ey those atnOunis 10 Lender
when | egndel sends me a nohce regueshng that i do so, Inleresl on asch arount wil bagm to Iccrus On the
date thal the amount s advanced by lender, Howaver, Lendy: and 1| may &gtea ih writing 10 larms that are
dittarent feom those an his Paragraph 7. This Secufily Instrument willt protect Lender in case | do not kaep Ihis
promise 10 pay those 2MoOunls wilh inlsrest,

9. LENDER’S RIGHT TO INSPECT THE PROPERTY
Lendor, and oihers sutharized by Lender, moy enlar upon snd INSPACI the Property. They muyst do 30 In a
ransohable mannet andg a4l reascnable tines, Belote Of at the Uime an inspeclinn 15 made, Lendar musl give me

nutice stating & reasonab/e pwpose for the inspeclion,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPER1Y
| asgigr . to Lender 3ll my nighls: (A} 1 proceeds of all awerds or nisimg for damagos rasuihhg from
condmmnsiion’ eringnt domain or tther goveramenisl laking ol ol or any part Of the Properly; and (B} to
procweads (tam a sgle of all or any part of the Properly Lhat is made (0 avoid caondetnnalion, efmunant gomar ot

othar government 'ulaihg of tha properity. Al of Those procesds wilk be paid to Landear.

it all o! iha Biozarly 5 taken, the proceeds wil be used 1o reduce the Sums Secursd. it any of the
proceacds raman altgr tha Uraunl thal | owe fo Lender has been paid in fll, [he remsining proceeds will be pald
1o me. Uniess Lender and ¢ ar.we olharwice in writing, it only s part of Ihe Pruperty !s faken, the amount Ihat |
ows o Lendar whl be reducad enly by the amount ol procoads multipkad by 1he 1olavwing traction: (a) Ihe
tolat amoun! ©f the Sums Sacurgd ‘mmediaisly bofors the isking, dwided by (B) tha fair marke! value of Ihe
Propsity immediataly before Lhe l1aiing, Tae remainder ot the ptoceads will be paid 10 me,

® it 1 sbandon the Property or 111 d¢ nol answer, wilthin 30 days, a2 nclice from Lgndar staling that 8
govarnmantal authority has offared 1o mave s naymesnl or 10 soltlea 3 ¢l for damages, Landar has lhe suthorily
10 collect tha proreeds. Lendsr may then ule ha proceeds 'O repalr or resiore tha Properly OF 10 feduce® the
Sums Secured. The 30-day period will begin wner 12e notice 15 given,

It any proceeds are used 'O reduce Ihe ariwounton! priacipal which { owe 10 Lande: under ‘he Secured
Noles, thai use wilt nol dalay the due date or chang: thu amount of any Of my montniy paymenis under Ihg
Securgd NOIES 8rd under Paragrapns 1 and 2 ahove, huwawdt, Lender and | thay 3018 W WHIIND 10 deleys Of

snn OF LENDER's Riohts 92974054

changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS
(A} Borrower’s Obligations
{ender may aliow a8 Person who lakes over my riglis and oblgations subject 10 (s Sedlunily
Instrument 10 deley ©r 10 change 1he emounl of 1he manthly paymenls of grincipat and irterest due under the
Secured Notes or under lhis Secutily Insirumaenl, Even if Lender doas thii. houraver, tha! Parson and { will bolh
sull bae fully obligated uhdar the Secuted Notes ord undar this Securily Insincacm

Lender may aliow Ihose delays of chenges 1or & Person who takes sver my righls snd oblganons,
even il Lender is reguesied not! to do so. Lender will noi be reguired 1o bring a [awsuil ageinsl such & Person
tor nol lulfding obhgstions under the Secured Notes or under Ihis Securily Isiuent, even f Lender is
requested ta do So.

(B) Lender’s Rights
Even 1l Lender dngs not axarcise or anforca any ! IS rights under 1hs Sacyriy instrument! Or

unrder The law, Lendar will 519 have M of hose fighis and may exarcise ang antorce tem in the .yivra, Even it
Lender oblaind hSutanrce, DAYS 1axes, Ot poys olher claims, chafgas or ens ageinst 1he Perapetly, Lend v vl have
the right under Paragraph 27 below (0 demand thal | make nnmediate payinent in full of tha amounls nal | owe
te Lender under the Mole and under 'his Sacurity Instrumant,

11. OBL [GAT JONS CF  BORRCWER AND ©OF PERSBONS TAKING  OVER BOAROWER'S

AIGHTS OR OBLIGATIONS

Any Person who lakes Ovef my fghts of cbligsbons undar (ks Security instrumant wil have al of my
nghts ang wilt be obligated to keep alt of my promises and agreamenis fada N This Sacurity Instrumaent.
Stmiiatly, sny Parson aho tak@s over Lender’s rghts of obligations under [his Sccurtty Instiument will have atl of
Lendat's righ!s and wit be obhgaled to keep &l O! Lender's agreements made in this Sacunly Instrument.

It more then one Persoh signs this Securily Instrunment as Borrower, esch Of us s tulty obligatad (o
weep all of Borrower's promses and obligabons conlgined in this  Security Instiument. Lender may enforce
Lender's cights undar this Security Insirument against each of us mdinidially  or against all ot us togethar. This
means that any one of us may be reguired 1o pay &l of the Sums Secured.
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12. MAX IMUM  LOAN CHAROES

1f ihe loan securnd by (his Secutdy Inslrumand s subjec! 1a 8 law whith Ssls mzinum Josh Gharges,
and gt lew )y bmally migrpreted sO thal the Inlerest or other tosn chargos coliecied nur 1o be colscisd in
connachion with the toasn exceed parmittad fmils, than: {A) any suth iosn chioge shall be reguced by Ine
amounl nacessary 1o raduce 1ha charge 1o the permitiad hLimils and {B) any sums already collscted rom Borrowaer
which exceeded permilted hkmits will by 1efynded 10 Borrower, Lender may choose 10 meake thig refund by
raducing the principsl owod under the Securad MNoles or by making & dirac] payment o Borrower, If g ratung

requces poncipy, thae reduction will be irestad st o pariiel prepeymenl without any prepsymant charge under he

S#cured Noles.

13. LEGISLATION AFFECTING LENDER‘S RiGHTS
Ii 3 change in apphcable law would make any provision of the Secuied Notes or this Securily insirumani

ynentorcesble, Lender may require thgl | make Inmadiate paymeni o full of st Sums Cecured by thus Secunty

Ingirumant,

4. NOTICES REQUIRED UNDER THIS SECURITY {INSTRUMENT

Any notice thal musi be given to me under this Security Inslrument! will he given by deiwwaring it or by
mailing 11 by {5t class mat unlass applicable fsw reqguiras use of anather mathod, The nolice will be ddorassad
1o me &t B30 EAST OLD WILLOW ROAD #108, PRONPECT HEIGHTS, L 80070, «
N W O x N KM X M N M M N W N R oW RN NN & notice wil pe given o me al  an
atiornative address o | giva Lender & nnlice of my allginative eddrass. | may designale oniy one mdling Iddrass at
n fung for RONbceneL ourposes. Any nohco that must be givan 1o Londer under This Security instrument wil be
given by maming 11 Ly Lest glazs mml 1o Lender’s addrass slaled in Secton LIC) above enlitled, “Deblinttions of
Words Used In This Niowgnge,” uniess Lender gives me nolice ol o diftaranl address. Any nolice reguired by

Ihls Security Instrurnenl it given when i1 15 mated or when il is deli+erad according to the requirements of this

Paragraph 14 0 of sppiicable v,

18 . GOVERNING LAW; SEVEASDILITY

This Security Instrument ».d the Secuwred Nates shall be governed by and construsd under federsi
rules and regulations liciuding thome for federai savings and |oan assoointions, called
the evant thal any of ‘he larms or provislons of 1hig Security Instfument 01 the Secured Notes
conslrugd by a ¢courl f _sompeleni junisgiclion to Le vold, theslid OF uneninrceable, such
intgrpreied and shall not gttact rhe (emaining

lew and federal
"Federal Law.™ in
arg inlgrpretgd or
decision sholl affaci anly thnise provisions SO construed ot

provisions ! this Secunly Instrumant or |he Secuv et NHoles, 5 F

18. BORROWER'S COPY
| acknowledge 'he receipt of one conlformod o caopy o©! the Securgd Noles and ol (ks Securrty

Instrument,

17. LENDER'S RIGHTS TO  RENTAL PAYMENT S AND 10 TAKE POSSESSION OF

THE PROPERTY

I Lendar requires imrmedidte payment i full  of
authonized by Lender, 07 a receiver appoinied by a courl al Lender's 1equsst meay: [A) coligc!
payments, incluging overdue renisl paymenis, diractly from the tonants; (B), enie’ upon and toke possession ol the
{C) manage 1ha Praperly; ana (D) sign, cancel and changu ranty egreements and leases. i1 Lender
tirectly ‘rom them uynder |his Paragraph

it i asuradon the Froperly, then Lender, persons
the renial

Proparly;
notilias the 1anants that Lender has the rignt to collect rantal paymants
17,1 agrea 1hal the lenanls may make 1hose tenlal payments o tendor wihoul wavihg 1o ask (1) Lender wsheiher |
have lalled 1o keep my promises and agieemeaent, under ks Securily Insitryment, or () _me for my permigsion 10

0 s0.

il Lender acis to have |he Propaity sold alter a Breach ol Duty as detmed in Parigrapn 28, | undarsiand
and egreq 1hal: ftA) my right 1o occupy ithe Property cessses ol |hg 'ime tha Froperly s sOMd; L'y shah heve no
right 10 occupy Ihe Properly alter such sale without the wiillen contenl of the new ownsr oliihy Property; end
{C) my wrongiyl and unlawlul possessioch of the FPropariy mey Sub;8c! me 10 /monelary oamage’, Lciuoing 1he
053 O reasonsble renl and the cost ot evichon, AN renidl paymenis collected by Lenrder Or by & re.vsver, other
than the renl paid Dy mae under fhis Paragraph 17, will be used frs! 1o pay the cosls of collavting renlal
paymenis and of managing the Property. H any part of the renisi parmenls remains 8fler lthoss cosis have been
paid in full, 1he romaining part wilt be used to reduce 1he Sums Socurpd. The cosis of managing the Propersty
may include tho receivar's fees, ressnnabie aliorneys' fegs seng the cesis ol any apcessary bonds,

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

Art zuignmnnr i 8 mransier ol righis g angther, 3 mny have righis 1o bring legal action against
parsons, othar than Lendaer, for mty o darmage 1o 1he Proparly Or in conngclion with tha loan msde 'O me by
Lender and which arose or will anse patore or alter lha date of IMs Sacurily Instrument. These righls 10 bring
iagal achion may tnclude an aclton for breach of confract, fraud, concetiment ©f a malenal fsct or tor Intenhonst
or neghgens acts. 1 as3ign thesw nighls, and any procesds ansing frow (hese rights, as permitiod by applicable faw,
lo Lender. Lender may, 8l Hs ophon, enforce these righls in its owr name and may apply any proceeds resuiung
from (his ascignment 19 any amounl thal | may Owae !0 Lender under the Nole ang thig Secunlly insirument afier
deducting any expen3es, including altorasys’ teas, incurred in enforc ng thess rights. At the requast ot Lender, |
will sign any turiher acsignments or olher documen!s thal may be necessary 10 enlorce this sssignment.
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19. CLERICAL ERRORS

In the avan! Lendss al any ‘une
related 1 tws loan, catled coleclivaly Ihe "Losn DJocumontia,” conlaing an srrr whith was ctused by a
nohca from

diicovera that ey Gecurtly nslrumenl, The Laoouwr ad Hutes o0 any  Othee
document
ctenical misloke, cslculation arror, computer arrar, printing arear or similar arror, | agres, ypon
Lender, tn rasxecute any Loan Documants 1hal are necessaty 10 coprrac) any sych error(s) and + aiso agres thal |
will not hold Lender responsible 1or any damape 1o n@ which may resull from any Such etror.

0. LOST, STOLEN OR MUTILATED DOCUMENTS
it any of the Loan Documanty, are lasd, wiolay, muyligiatt o dostroyrde and Lender cdalivmes Lo me an
indernniticahion in my favor, signed by Lender, then | will sign and daliver to Lender a Loan Documen! tdenucal n

torm and content which will have the aiffact of the original for all putposes,

21. WAIVER OF STATUTE OF LIMITATIONS
owill waive, within spphcabla 1aw, ha piascing of the sistule of imitalinns as a defanse in enforce thy

Secufity Insirurnand, Including asny Obigatans ratesrad 1o i Is Securlly Instrumeont or Secured Notes,

22. CAPT IONS
The cohons 8nd hesdings &l the baginhing ol each parsgraph ot this Security Instrument are 107
retarence or.y 8d Witk ol be used in (ne intargretation ol any provision of this S&curily Instrument.

23. MODIFICaYION
This Secusiy ‘nsirgment may bHhe moditied or amendad onfy by an agresmard in writing signgd by

Borrowor and tendsnr,

249 . CONDOMINILM, / CLOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
Ht the Properly 18 s uril _in a condominun, cooperative or plinned unit development, each of which shall

pe called (he "Project,” and i nave an inlargst In 1the common alemenis of Lthe Projecl, then Lender and | syree |

that:

(A) If an owners associalion Or Diher enhity, called "Owngrs Assoclahon,” holds title to Proupesly 1or
the berefit or use o! the Project and H. membaers or sharehotders, the Properly also includes rmy ihlarest in the

Owners Ascocialion and the uses, proceeds enc benglis ol my inare:t. .
’ ) ' 92974054

(8} The toHowing are called 'he “Constiuant Documents:” {i} The declarstion or any othet documen)
which cresled 'he Proec!: i) By-laws of Ihe Owaers _Associalion; (Hi) Code of regulstions lor the Project: [iv)
Articis&s ot incorporshion, Iryst msitumant of aquivelan document which cresies the Owners Associstion; (yv) The
Projact's covanants, condthons and restrictions; (vl) Othuooggaivalent dugcuments,

! shall pertorm all of my obligations uynde e Constiluanl Doecumenis, including my obligsbon
1o pay, whaen due, all dues and assessmenis, Il | dn nol pay Ihe duss. and assessmenls whan due, Lendsr may, af
s oplon, pay them. | will pay 10 Lander any amaunts which Lendrl idvances under ithis Faragraph 24 according
to the terms described i Paragraph 7 abhove.

{C) 11 the Owners Associalion maintans, with an insurance compan:’ reasonably 2cceplable 1o Landar,

s master or blanket poucy on the Project which is sahsfactors to Lapzsr and which provides insurance
coverage cn Iha 1arms, in the amaounts, lor the perinds, and aganst the hazyys slender requires, including fire
and hazards included within the larm "extended coverage,” and Lender is provicey with evidence o! such Master
or Blanket poicy, men: ) tendar wadlves the provision in Peragraph 2(B) above for the monlhly paymenl to
tonder gf one-twallth 0! the eslimated yestly pramiurn instaiiments (3 hazsrd insurarnce, on the Prapatty; and ()
hazard insurance coverags on the Proparly a5 requited by Pardgreph B above (S deemad ' e sahsfied 10 the
extent Ihat the required Coverage s provided Dy the Owners AsSocualion palicy. | shall give Lanrjer prompt aolice
of sny lapse i Ihe taquired hazard insurance corversge. | shall provide B copy O such Mo or hlanket
pelicy 1o Lendar annualty,

In the avent of @ distobulion ot hazard insurance proceeds in sy of restoratios e rapar
loHowing @ oSS to the Properly, whethar {0 the uni' of 1o common elemenls, any procesds payable o me ste
horsby scsigned and shall ba paid 10 Lendar for spulication 1o Ihe Sumns Secured by this Security Instrumenl, with

any excess paid to me.

i shall taka such aclions a5 may be 7easonable 10 insure 1hat the Owners Associstion mainlains &
. public labilily insurance pohcy sccoplable 1O Lender in tarm, gmount and extent of coverage,

(D) t shall not, excepl atter nolice 1o Lender and with tesdar's prior wriltan consent, @ither parhhon
or subdivide the Froperly or cohsenl o; {i) the abandonment or lerminahon o©of the #Frojecl, excepl fo7
abandonment Of termmahon tequireéd by law n the case c©f substantal desiruction Dy fire or other casuafly or in
the case of condemnalioh, arunpnt dom&n o olher gorsernmanlal taking; (i) any amandment (0 eny provision ¢f
Constttuen! Documents unlgss the prowsion is for the express benuid of Lender or of lenders genarally; ()
lerminaiion o protassional management and assumplinn ol 53/ ~management of the Owners Associstion; or [v)
any actuon which would have (ng effeci of rendering the marter o blankst razpro insurance policy andlfor lhe
public Nabiiily ihsurance coOverage mainiainad by Ihe Owners Associalion unacceptable 1o Lender.
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2% FUTURFE ADVANCES
Ar Borrowaet's reques!, Lender, 8 115 oclon (but Detore telesse ol thit Securily InSlrument or the full

reconveyance OfF the Properly descrbed in the Securily Inshument) ndy lend Tuture advances 1o Buitower, Such
loan will then be addilional Sums Secuwred undot thiy Securily instramont,

28. AGREEMENTS ABOUT LENDER'S RIGHTS iF THE PPOPERTY I8 8OLD OR
TRANSFERRED
Accelerstion ot Payment of Sums Becwred. Lendelr may, at 11y oplion, raquire Immediale paymant in fyil
of @M Surns Secured hy this Secunily Intirumant it el or sny parl of the Properly, ar 1l any night s the Prapesiy,
15 80dd or ransterracd withnut Lenaac’s prior writian parmiyzion. | ends MSD may, 8t (15 Oplion, remdicd immacdiels
paymenl an full it Borrower 15 nol a natutal Herson and & benohcial ihterss) i Botrowar I8 Sold or lransistred
Lender shall nol raqurre immadiate payment in full f this ig

withou! Lendet's prior wrillen parmission, Howover,
prohiblled Ly Fedarsl Law in stfec! on 'he date ol he Sacurtty Inglrumunt,

H Lender exercises the oplion 1o require immediste payment wn full, Lender will give me notice ol
acceleration, it 1 {ail to pay aid Sums Secured by this Secunly Instrumenl immediately, tender may then or
tharealter ivoke any remedies permidted by this Secutily Insirument without further nolice 19 or denand oOn mo,

EXCZFTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR THAANSFER OF ALl OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL -INTEREST IN BORROWER, |IF BORROWER IS NOT A NATURAL
PERSON, 1< “HE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT,  T'{E LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FuLl OF ALL SUMS SECURED AN THE LOAN MAY BE ASSUMED I{F:

(1) LENDEX RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALJATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING mADE TO THE TRANSFIEREE BY LENDER;

(11) LENDER AFTPOVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING,

(it'F) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEEU/ 1¥ OF THE BAILANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUATD NOTES AT YHE T!ME OF SALE OR
TRANSFER OF THE PROPERTY OR.Z" THE INTEREST IN THE BORROWER) IS

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTeX AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS r4EN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE v+« ETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL U CHANGED TO AN INTEREST

RATE WHICH IS THE SuUM OF THE INTEREST KAfTE IN EFFECT ON THE DATE

OF A SALE OR TRANSFER OF THE PROPERTY Gwn OF-THE BENEFICIAL" : v
INTEREST IN BORROWER PLUS & PERCENTAGE POIWNTS, IF THAT SUM EXCEEDS ‘
THE LIFETIME RATE CAP STATED IN THE SECURELMOTES.

352974054

27. RIGHTS OF THE LENDER |IF THERE 1S A BREACH OF 0UTY

It will be called a "Breach af Duiy" o+t (th | do not pay Iha full smoun! O &acn mosthily payment an the
dale 1 45 nue; or (1) 1 tel 10 periorin any ©f my promises or agréaements under the Moti or this Secunily
insirumanl; ar {in} eny statemant made in tny applcation 1or tiis luan was materiplly talse oo misle~ding or f any
stalgment 1in my applicaton tor s loan was malenally (alsn or misleadmg by reason ol my orasmion of ceriain
facts; or tiv) | have made any ¢ther stalemen! o Lender in connection with this loan (hal is malarily lalse ©f
misteading. |1 therg Is a2 Bresch ol Duly by my, Lender may demand an immediate paymen! ¢! all suwos sunured,
the Lender may iske asclion o have the Pioperly sold under any

H Ihore 15 a Breach of Duly by me,
whaore Fadaeral Law is not apphicable, under the lew ol the state

spplicable Federal Law, rule or regulalich and,
whara the Property is Incated, whicnh will pe caliad the “Applicable Leaw.”

Lender does hot have 1o guwe me notice of 8 Breegch o! Duty umiess notice s required by Appliceble

Law,. 11 Lender dogs nol make & demand for full payment upon a Breach ot Duty, Lender may make & demand for

full paymen' upan any othaer Breach of Duty.

Lendat may sls0 lake AcliOn 1O huve # rSCovesr BDPOINIEd undar the

It there 15 a Rresch o! Duly,
Tre actian (o

Applicsble Law 1o collecl rents from any tenanls on the Property and to manage lhe Property.
sppomnt a recaivar may Le taken without prigr noiice 1o me and regardless of tha value of 1he Prope:ly,

The sale ol the Propeily may be postponed by or al the direchion of Lendar excepl as lmited or
prohinitad by the Apphicable Law. |1 the Property is soid under the Applicsble Law, | agree thal i may be sold
one parcel. | a8lso agree thal iendar may add 10 the amount ‘hat | owe 1o Lender ah legal fees, costs,
altowasnces, and disbursements incurred as & resuil of the action L7 sel the Property, oxcept to the exlent (hat

the Applicable taw Immils of prohibils any such charges.
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Lendaet wil apply 'ha proceads fram the tete of the Diopetly i the Tolloaing ordes: A) o 3 ieaes,
expunsey and cusls mcutred 0 connecton with e salp, Incloding Ngsteas’ anrd ditorpayy” Tews, 10 anyy (B) o alt
Sums Secured by s Sacurity instrument; and (C) any excess (0 the Parson of Porsons legally enlitted 1o o,

28. LENDER’S OCBLIGATION TO DISCHARGE THIS SECURITY INSTAUMENT

VWhen Lender hes been pad aill of the amountt secured by e Securily Injtryment, Lender shall relesse

ot cancel 1his Securtly Intirumenl without cherge 10 e e<coept thal 1 will pay any recordation cosls.

29 . STATEMENT OF OBLIGATION
To the exlunt allowed by faw, I wil give Lender o leg for furnushing sny sistemenl of obligahion wilk

raspec! 1o this Security Instrumenl or the Secured Noles,

30 WAIVER OF HOMESTEAD
My fight 19 any applicapie homeslead exemplon in the Proparty {9 welved.

31. QUICK QUALIFYING LOAN PROGRAM

! have quaittied for 1his loan by making statements of fact whilch were relied upon by Lender 10 approve
the Ioan rapidly. 1his Ioan 1s callend 8 “Quick CQuabtying Loan” | hevae $ atled and | confirm fhat: (A} 1 do not
have sny olf'er Muick Quantying Loans witn Lander; (B) | have agraec to not furthar gncumber 1he Proparty and
dn not inlend 1o turther encumber the Properly 1or 8! leas) gix monihs aller lhe dale Qf the Secured MNolss and
this Seacurdy Mstzament; ang IC) 11 | am purchssing tha Propernty, all of the lerms of the purchase sgresmasnt
submittad 1o Lentte’ 1e lrys and 'he erlire down poymant ts cash fram my own funds,

11 any 0! the (sin.emenis of fact thal | have made are malerally false or mislgading, | will by 0 defsull
undar the Secyred Noles and (his Securily inclrumeni, [ 1 am v such defzull, Lender may, 8t ils option, incresse
Ihe Interest rate and mergind srojec! 1o thy Lifetime Rate Cap stated in tho Secured MNoles,

32, OWNER OCCUPANCY
Lender has relied upon siglemenls of tacl which ! have made 1o quelify for 1his [oan.

contim (hat: (A) the Properly is my parzongt 4ndG primary residence; (B) 1 will occupy the Property not taler
man 30 aays alter 1his Security instrurient is recorded; and (C) | whi use the Properly as my residence (or ai
18851 122 monihs from the dato this Security infirument is recardad.

! have Ssteled and

1 oany ¢! the tislemenis of facl thal ““'nive rmade are malarially falce or rsleadng, | willi be in delault
under *he Securad Motas and this Security Instrumand, I | am in sugh defaull, Lendsr may, 8l s opHon, INCresse
the intersst ral@ and margin, subjec! 1o the Lifetime Fals \map Staied :n lhe Secured Nolas,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWL.
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. BY SIONING RELOW, ! sccept sl sgres 10 the promisas and sgropments contmned o e Gociny Insirument
amgd v any ridet{s) xigned by e and racotded ino oot alhicisd imuotdy

(PLEABE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

)ﬁ"ﬁ;é%ﬁfg (P\‘Q‘f/‘) (Seal)

(Sea)
(Sweal}
. (Ssel)
). {Seal)
o~ {Seei)
YOS SIS
#4194 51
{Spzce Balow This Ling For Acknowledgment)
STATEOF ILLINOIS, Coo A~ County ss:
L lyzctzdn A .5’ Clowgn, T,

+ 8 Notary Public in and for said county and state,
do hereby cerify that A RAL f) = /I‘Z 5 A Bacr=c. oN_

. personally known (0 me to be the same person(s) whose name(s)

isdare
subscz_ubcd 1o the foregoing insoument, appeared befare me this day in person, and acknowledged -!hal he/sha/they
signed and delivered the said instrumentas higber/their- frex and voluntary act, Tor the vses and_purposes thereln
g B PP Rr -
set forth, _ OFFICIAL SEAL o

Given undes my hand and official seal, tiis ~ //2/4/ oy of

My Coramission ézpi.rcs: %

. E'S %Jﬂu TAN JF
G, STATE '
MY COMMIS SION Exp 22»
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