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A 3 E%;THJS MORTGAGE ("Securits Instrument”) is given on  DECEMBER 16, 1992 . The mortgagor is
Z5& MICHAEL H. JOHNSON o o
B gs. AND KAREN L. JOHNSON; HUSBAND AND WIFE
‘ @0
. , L : I3,
("Borrower"”). This Securily Instrument is given-to o . J<
NBD MORTGAGE COMPANY , o T N
‘ o ” Hw
f-l
| , P
which 15 organized and existing under the laws of THE STATE OF DELAWARE , und whose L
sddress is 900 TOWER DRIVE _ ' ‘
TROY, MICHIGAN 48098 ' {Lander”). Burrower owes Leader the principal sum of
TWO HUNDRED ONE THOUSAND i ‘ ‘
AND 00/100 . Nollars {U.5. § 201,000.00 ).
Thus debt is evidenced by Burrower's note deted the same date as this Jecuri’y Instrument ("Note"), which provides for
wontbly payments, with the full debt, if not puid ekrlizr, due and payable on  JAWUARY 1, 2000 .
‘This Security Instrument secures to Lender: {(u) the repayment of the debt evidenced hy Yae Yote, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with inerest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument snd the Note, For this purpose, Eorrower does hereby mortgage, grant and cunvay to Lender the following
described property located in COOK County, Winois: _
THAT PART OF LOT 5 IN BLOCK 16 IN E. L., HODGES ADDITION TO ¢ARK -
RIDGE LYING NORTH OF A LINE RUNNING FROM A POINT ON THE
WEST LINE OF SAID LOT, 35-1/2 FEET NORTH OF THE SOUTHWEST 32{)"/.10% ht
CORNER, THEREOF NORTHEASTERLY THRQUGH THE CENTER OF SAID LOT "
TO THE CENTER OF THE EAST LINE THERECF IN SECTION 35, TOWNSHIP 41 -
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK "
L
w

CGUNTY, ILLINOIS. - ;

09-35-225-011 . ...

which bas the address of 449 STEWART AVENUE, PARK RIDGE _ Strest, Clty |,
inoi 006 . "y o o
Iltinois 60068 2 Code . K g;openy Address"); o
S A U LR
LLINCIS-Single Family-Fannie Mos/Froddls Mac UNIFORM INSTRUMENT = | ‘-" . Psiet® . . Form 3014 9/80
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that Lender requires) provided by an insuret approved by Lendor aghin bécomy ayhilable and is abtuggd. Borrower shall pay
the premutnw required o mantein mortgage maarance i ettect, of W provide o fonw rekerve, uiitil the requirament for nmrlxunu
tnsurance ends 10 accordance with any witlen ugreement botween Borrower ind Lender or applicable law,

9, Inspection. Lender o1 1ts agenl may make reasonahle entrics upon and inspections of the Property. Lendor shall give
Borrower notice at the time of ur prior o an laspection specifying reasonable caune for the inspection,

i0. Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ur for conveyance in liew of condemnation, are hereby assigned and
shall be puid to Lender. '

In the event of a total tuking of the Froperty, the proceeds shall be applied to the sums secused by this Security Instrument,
whether or not then due, with any excess paid (0 Borrower, In the event of a partial taking of the Property in which the fair
market valug of the Property immediately bolore tho taking in equal 1o or greator than the amount of the sums secured by this
Security fnstrument immediately bofore the taking, unless Borrower und Londer otherwise agreo in writing, the sums securod by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (#) the total
gmount of the sums secured immedistely hefore the taking, divided by (h) the fair market vafue of the Property murieditely
before the taking. Any halunce shull be paid to Borrowoer. In the event of a purtiul tuking af the Property in which the fhir
market value of the Rraperty immediately before the tuking is less than the emotnt of the xums secured immediatoly befors the
taking, untess Borrower and Lender otherwise agree in writing or unless upplicable law otherwise pravides, the proceeds shull
be upplied 10 the sums weedred by this Security Instrument whether or not the sums are then due.

1€ the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemnor offors to make an
award or seitle a claim for aampges, Borrower fuils to respond to Lender within 30 days ufter the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securily Instrument; whether or not then due.

Unless Lender and Borrower othireisagree it writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Not Released; Forbeararice By Lender Not a Waiver. Extension of the time for payment ar modification
of amortization of the sums secured by this Securily Iastrument granted by |.ender to any successor in inferest of Borrowor shall
not operate lo release the liahility of the original Borioy er or Borrower’s successors in interest. Lender shall not be required to
commence procecdings against any successor in interest ¢r refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen! by reasot of any demand made by the original Borrower ar Borrower's
successory in interest. Any forbegrunce by Lender in exorcibing aty nght or remedy shall not be & waiver of or pretlude the
exercise of eny right or remedy,

12. Successors und Assigns Bound; Joint and Severa) Linis'ity; Co-signers, The covenants and agresments of thiy
Security Instrument shall hind and benefit the successors and assigns ¢l Tender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants und ugreements shall be joint and ‘seversl. Any Borrower who co-signs this Securily
Instrument but does not exceute the Note: () is co-signing this Securily inst'umeat only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruinent; 10} *2.not personally obligated to pay the rums
secured by this Security Instrument; and (c) agrees that Lender wnd any other Borroveer rav agree o extend, modify, forbear or
make any gccommdations with regard to the terms of this Security Instrument or the Not< without that Borrower’s consent,

13. Loan Charges. 1f the loan secured by this Security Instrument is subjact to a law vihich sets meximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecled 1n connection with the
loan exceed the permitted limits, then: (a) any such logn charg: shall be reduced by the amount necessary to reduce the charge
to the permigted finut; and ‘b) any sums already collected from Borrower which exceeded permitted ti-iia will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note‘er by making 2 direct
payment to Borrower. If a refund reduces principal, the reduction will be trested as & partial prepsymeat without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given hy first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather pmvisionn of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this eml the provisions of this Security Instrument and the Note are declared

to be seveeuhle,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
‘ o DPS 1092
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17. Transfer of the PL'J"N F.Fnl@:l A(b_er. @@RMN Property or any anterest in it

is sald or transferred (or if a beneticial intorest in Borrowar s sold o@lraqsihrr?i ungl Bosrowey is apl & tural person) without
Lender's prior wrilten conseot, Lender may, at its uption, require immediate payment in full of all"sums secured hy this
Security Instrument. However, this option shall not ba exercised by Lender it exercise is prohibited by federal law ax of the dute
of this Socurity lostrument,

If Lender exercises this option. Lender shull give Borrower notice of acceleration. The notice shall provide 4 period of nat
loss than 30 days from the date the nohice iy delivered or muled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums por 1o the expiration of this period, Lender may invoke any remedies
permitted by (s Security instrument without further nitice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borruwer meets ceriain conditions, Borrower shull have the right to have
enfrccement of this Security Instrument discontintied at any time prior to the earlier of: (a) 5 days {or such other perioi as
applicable law may specify for romstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrumeat, Those sonditions are that Borrower: (&) pays
Lender alf sumu which then would be due under this Securily Instrument aid the Note us if no acceleration had occurred; (b}
cures any default of any uther covenants or agreements; (c) pays sll expenses incurred in enfircing this Security lostrument,
including, hut not Limited to, reasonable attomeys’ fees; and (d) takes such sction as Lender may reasonably require to ansure
that the lieu of Gus Secuntty Instrument, Lender's rights in the Proporty and Borrower's nbligation to pay the sums secured by
this Security Instrumesi, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herciv shall remain fully offective as 1f no acceloration had occurred. However, this right to roinstate shall
not apply in tho case of wecdincation under paragraph 17.

19. Sule of Note; Chanwé of Loan Servicer. The Note or a purtial interest in the Note (together with this Security
{nstrument) may be sold one or nlor: times without prior notics to Borrower. A sale may result in a change in the entity (known
gn the *Loan Servicer”) that collecis morthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer uarsiziad to 4 kufe of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordants with paragraph 14 above and applicable law, The notice will state the name and
address of the now Loan Servicer and tho adi'ress to which payments should be made. The notice will also conlain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not/cuuse or permit the presence, use, disposal, storsgo, or reluase of wny
Hazardous Substances on of in the Property. Borrower she!l not do, nor allow anyone else to do, anything uffecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presenice, use, ar
storage on the Property of ymall quantitics of Hazardous Sub’ances that are generally recognized to he appropriate to novmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or private party involving the Proper'y ind any Hazardous Substance or Environmental Law
of which Borrower has actuai knowledge. If Borrower leams. or is notified bv-any governmental or regulatory suthorily, that
any removal or other remediation of any Hazardous Substance affecting the Proverty i necessary, Borrower shall promptly take
il necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are those subitances acfiued as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammao(s of toxic petrolsum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, und radionctive materials, As used in
this paragraph 20, “Environmentsi Law" means federal laws and laws of the jurisdiction wheie tie Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender further covepant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiog Rorrower’s breach
of wny covenant or agreement in this Security Instrument (but not prior to acceleration under piragruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the default; | °
(¢) & dute, not Jess than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and .7,
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of @ defuult or any nther defense of Borrower (o ucceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, ut its option, muy require immedinte payment in full of all sums
secured hy this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property. borm 30“1';’ ;‘;‘9';
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THIS BALLOON RIDER is mada this 16TH day ot DECEMBER , 1992, und is inoorporated into and shall
ba deamad to amend and supplament the Mortgage, Dasd af Truat or Deed to Basurs Dabt (the *Sseurity Inatrument”) of the same

date given by the undorsigned (the "Barrowar”) to secure tha Borrower’s Note to
NBD MORTGAGE COMPANY

{the “Lander”) of the sams date and covering the proparty desaribed In the Sacurity Instrument and located at:

449 STEWART AVENUE
PARK RIDGE, ILLINOIS 60068

‘Property Addross}
Tha intarest rate stated on the Note is called the “Note Rata.” The date of the Note is called the “Nots Date.” | understand
the Lander may transfer the Note. Security instrument and this Rider. The Lender or anyone who takes the Note. the Security
Instrument and this Rider by transfer and who is entitied to recsive payments under the Note iz calfed tha “Note Holdar.”

ADDITIONAL COVENANTS. (n addition to the covenants and agreamants In ths Bscurity instrument, Borrower and Lender
furthar covanant and agree as foilows (despite anything to the contrary gontained In tha Security Instrumaent or ths Nots):

At the matariv; date of the Nots and Sscurity Inatrumant tthe “Maturity Date), 1 will be able to obtain a new loan {(*“New
Loan®} with a naw Mati/itv Date of JANUARY 1 , 2023, and with an intersst rate aquai to the “New Nota
Rata’ determined in acdordance with Seotion 3 below 1 sl the conditions provided in Sestions 2 and 5 below ara met {tha
“¢anditiona! Refinancing O-'tion“. I thoss cenditions sre not met, | understand thaet the Nota Holder is under no obligation to
retinance or modify the Note, or to extend the Maturity Dato, and that | will have to rapay the Nota from my own resourdes or

find & lender wilting to land me thre'innney to repay ths Note.

{2. "CONDITIONS TO OPTION |

it | want to exarcise the Condif:zaaf Refinancing Option at maturity, cortain conditions must be mat as of the Maturity Date.

Thase conditions are: {1 | must still ks the ownsr snd cccupant of tha property subjact tc the Sasourity Inatrumant (the
“Proparty”); (2) | must ba current in my rio’thly payments snd cannat have besn tnars than 30 days iste on sny of the 12
scheduled monthly payments immadiately prece=2ing the Maturity Date; (3) no iien ngalnst the Property {excopt for taxes and
spacial assessments not yet dus and payabla) o (her than that of the Ssourity Instrumens may sxist; {4} the Naw Note Rate cannot
be more than 5 percentaga points sbove the Noi: Tate; and {5) | must make a written raquest to the Note Holder as provided in

Sestion § balow.

[3. CALCULATING THE NEW NOTE RATE |
The New Note Rats will be s fixed rate of intera.y squal to the Fadarasl National Mortgage Association’'s required net yield

for 30-year fixed rate mortgagas subject to s 60—day mand.ivTy delivery commitment, plus one-half of one paroentage point
{0.5%), rounded to the nearest one-—elghth of one parcantage oinx {0.125%) (the *New Note Rate”). Tha required net yiald shall be
the applicable nst yiuld in effect on the date and time ot day thit yha Note Holder racaives notice of my siaction to exarcise ths
it this requirad net yiald is not =v/dakle, the Note Holder will deisrmine the New Note Rate by

Conditiona! Retinancing Option.
using comparabie information.
[4._CALCULATING THE NEW PAYMENT AMOUNT |

Providad the New Note Rate as calculated in Saction 3 shava is n(t rester then 5 percantags points above the Nots Rate
and atll other conditions raquired In Saction 2 above are satisfled, the MNice Holder will determine the amount of the monthly
payment that will be sufficient to rapay in full {a) the unpaid principasl, plus (b} 8 crucd but unpald intersst, plus (¢} all other sums t
will owe under the Note snd Security Instrument on the Maturity Date lassuniivg 'my monthly paymants then are current, as
required under Section 2 abovel, over tha tarm of the Naw Note at the New Note M7« n squat monthly payments. The resuit of
this calculation will be the amount of my new principsl and interest payment avery mont's uril the New Notea is fully paid.
(6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoider will notity ma at loast 80 calandar days in sdvanos of the Maturity ['ats and advise ma of the principal,
accrund but unpaid intersst, and all octhor aums | am expacted 1o owe on the Maturity Date. Tis Note Holder also will advise ma
that | may exercise tha Ccnditional Refinancing Option If the conditions in $lection 2 sbove are mst. The Note Holder will provide
my payment racord intormation, together with the name, title and address cf the person representing {’/u Note Holder that | must
notify in order to exercisa the Conditional Refinancing Option. If | meet the conditions of Section'Z .uove, | may exercise the
Conditional Ratinancing Option by notifying the Note Holder no lster than 4.5 calendsr days prior to the Maturity Dats. The Nots
Hoider will calculats the fixed New Nots Rate based uponr the Faderal Mational Mortgage Association's —policable published
required net viald in effect on the date and time of day notification ia received by the Note Holder and as ovlcuiated in Section 3
above. | will then have 30 calendsr days to provids the Note Holder with acceptable proof af my required ownership, occupancy
and property lian status. Before the Maturity Date the Note Holder wilt advisse me of the naw intarest rate (the Naw Nota Rats},
new monthly paymant amount #nd a date, time and place at which | must appesr to sigh any documeants raguited to completa the
required refinancing. | understand the Note Holder will charge me a $250 prccessing fee and the costs assoclated with updating
the title insurance policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording foas, ste.

BY SiGNING BELXV,QBmmwor accepts and sgreas to the terms and covenants aontsinad in this Balloon Rider.

ML—Q««LK ’Ii ‘ 7 iSasl) %’éﬁl’d QoG {Seoal)
EN

MTICHARL H. J@SON Borrower L. JOHNSON Borrower

(Ssal) {Seall
Borrower
{SIGn ORIGINAL OMLY)

Borrowat

MULTISTATE BALLOON RIDER — Single Family —~ FANNIE MAE UNIFORM INSTRUMENY

FORM 3180 12/89 DPS 308




