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Equity Credit Line Mortgage

THIS BQUTTY CREINTUNEMORTUAGE smedeths  15th dayot December, 1992 , between the Morigagor,
Spencer Scott Willison, Jr. and Carelyn D. Willison, his wife (herein, "M " a0d

ihe Morigages, The Nersa= [rust Company, an [linois banking cocporation, with iis maia banking office a1 5t Seuth La Salke Street, Chicage. Itlinois 60675
(berein, “Mortess..

WHEREAS, Mortgagor hav<n”er=d into The Nocthern Trust Company Equity Credit Line Agreement {ihe “Agreement”) dated Dec. 135, 1992

 pumwaLt ioehich Mortgagor may from time 1o time borrow from Morigagee amounts rol toeaceed the aggregate outstanding principal

balance of  $33,500.30 {ihe “Maximum Credit Amount”), plus interes! (hereon, which interest is payable &t the rate and ub the times

provided for in the Agreement. All amouats boTowed under the Agreement phs inteeest thereon are due and payable on  November 15, 1997
, or su:h later date as Morigagee shail 7e7ze. but in o event more than 20 years afict the date of this Moripsge;

NUOW, THEREFORE, 1oaecure 1o Morigagee | ¢p gment of the Maximum Credit Amouni, with inlerest ihereon, pursuant to the Agreement, the paymenl

" ofall sums, with intecesi thereon, advanced in accordancs hesewsith (o protect the security of this Mortgage, and the perforraance of the covenaniraad agreementsof

Morigagor herein contained, Morigagor does hureby (rorigige, grant, wanani, ard convey 10 Mongagee the property located in the County of
Jook » State of Winois, which has the strect sddremsof 1970 Spruce Drive

Glenview, Illinois 60025 (herein “Property Addres™), legally described as o

Lot 48 in Swainwood, Unit No. 2, being & subdivision of part of the North half of the 0N
Northwest quarter of Section 35, Township 42 Morth. Range 12, East of the Third Principal (-C:
Meridian, according to the Plat of said subgivision recorded December 14, 1940 as Docmnté::-

12594031 in Cook County. 1llinois. ..° _

TOGETMER withall ibe improvemeizts pow o hereafier ectcted on the property, and all easemenw, rgh's, appurienances, rents, royaltics, rineral, ofl and gas
rights and profit, water, water rights, and water stock, and all fixtures sow oc hereafier attached 1o the projer o/ rovered by this Mortgage; and all of the foregoing,
togetner with said property (or ihe lesschold estate if this Morigage is on a ksachold) are berein referred o as/ie “Property”.

Permanent Ind»~ Jiumber 04-35-100-012

Mottgagor covenanty that Morigagor is lawfully netzed of the extate beceby conveyed and has the right to mortgag>, grant, and convey the Property, and that
Moartgagor will warrant and defend generally the tithe to the Property sgainat all claims and demands, subjec! o any mziigeges, declarations, eaements, of
realrictions listed in a schedule of exceptiont 10 coverage in any title insurmnce policy insuring Mortpagee's intereat in 1l e Pre perty,

COVENANTS. Morigagor covensnis and agrees as foliow:
1. Payment of Princiged aid eteresi. Mortgager shall promptly pay when

due the principal of and intercat on the indebtednem incurred pursuant to the
Agreement, logether with any fees and chacges provided in the Agreement.

If Mortgagor has paid any precomputed finance 2 ge, upon Mortgagor's
payment of the entire outstanding principal balunce snd lermination of the
Equity Credit Line, Morigagor shall be eatited to a refund of the uncarned
portion of such prepaid finane charge in an amount not less than the amount

2. Application of P2;wents. Unless applicable liw provides otherwise, all
payments receized by Morigagee under the Agreementand paragraph | hereof
hl! be spplied by Mortgagee first in payment of amovnty pavable to Moriga-
goe by Mortaagor under this Morigage, then to interes!, fees, and chirgex
paysble pursuant 10 the Agreemens, then (o the peincipal amousts outitasding
under the Agreement.

that woulkd be cakulated by the actusrial method, provided that Mortgagor
shall not be entitied to any refund of jess than $1.00. Fur the purposes of this
parsgraph the term “actunrial method™ shall mean the method of allocating
payments made on a debt between the outstanding balance of the obligation
and the precomputed finance charge purwuart to which a paymes! i spplied
first to the sccrwed precompulted finance charge and any remaiader la sub-
tracted from, or sy deficiency is added to the outsianding balance of the

obligation.
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shall be govetned by the lawa of {llinols. Lo the eveal that any provaion or clause
of this Morigage of the Agreement conflicts with applicable law, such conflict
shall ool alfect olber provisions of this Morigage or ihe Agreerent which can
be ghven effecy without the couflicting provision, and 10 this crd the provisicns
of thin Mortgage and the Agroement ste Jecirred Jo de severabie, pmwd:d!‘m
Morigagee may exercise ita lerminalion option provided in parazraph 12 in the
event of changes in law afier the date of this Mortgage.

15. Mortgager's Capy. Morigagor shall be furnished a conformed copy o
the Agreement ams] of this Moctgage at the hime of execution or after recorda-
tiva hereol.

16. Traunsfer of the Froperty; Assumption, To the extent pecrtice by
taw, if afl or sny part of the Fropeety of an interest therewn, ircluding whout
Wmitstion zry pert of uny beneficial interest in any trust heldizg nie 1o the
Praperiy, sl oc iranfersed by Mongagor without Morigagee's prios «riiten
vunsent, Murtgagee mey, ol Morigagee 'sopliot, declare all the samy secured by
this Morigage 0 be immedinicly due and payable.

17. Revolvimg Credit LoapThis Mustguge b3 given W secute a rewalving
credtt foan untess and oaldil suc’s an is converted to wn instailorent lown (a
provided i the Agreement), anu iz’ soenre autonly presestly caisting indebt-
edness wder the Agreement bul ke Zpture mbmnces, whether such advancey
ate vbligalary of trbe made 8 the vpoion of Mostgagee, of otheowise, ot ate
matie withe 20 yeara from the dale hereol 10 202 samr extent arif such futare
acdvancey were mace on the date of the exeutlise f tus Morigage, although
there may be nu advance made al the lime of caecuion of *his Murgage and
although there may be a0 indebledness secuted ben oy 2w~ anding al he lime
any advance » made. The tien of this Morigage shall be <alic a3 10 allikebteg-
nem secured herely, wweluding fulure sdvances, tram 1he 31ae of its filing lor
recurd in the recotder’sor vegivirar's office of the county in-atuch the Property
W iocated. The total ymouns of debledsens secured Reredy may ricresse or
decrease from fime fo Gome, but the Wtal wipast principal balance of ind b1 ad-

nes secured bereby (including dishursementt that Morigag e msy mage oacter
viis Moctgape, the Agresmeont, or ary other docament with respeet there o} al
any one Hme vubianding shall pot cxceed the Maxicum Credit Amount, plue
inieren theteon, and aay dishurements made for paymint of (ames, special
BASCINTENIN, G0 inUTAnCe On the Property and interest oi such disbursements
(all such indebiednes being hercinsfier relenmed o 8y the manmum amount
sccnred bereby ) This Mortgage shali be vatid and have priority 1o the extent ol
the mazimum smoun securcd bereby over all subseyuent liens amd encum-
brances, including Baniory liens, cxcepling solely laxes sixd amemment ivied

on the Property given prioeity by law.

Sate of Hiinoi
Countyol COOK 5
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agrgementof Merigagor in this Maortgage, including (he covenanta o pay when
due any Yame sfcured by this Morigage, or the accunence of an Event of
Default under the Agreement, which Events of Defauliare incurpocated hesein
by this refevence as though set forth in fult hesein, Morigagee, at Morigagee’s
aption, may deciare all of the sumaserured iy this Mortgage lobe immediately
duc arct payable without further demand, may teemiinate the avadabidity of
loans under the Agreement, and may foteciose this Morlgage by judicial pro-
ceeding; provided that Mortgage shall ndify Monigagor atieart 30 daysbefore
instituting any aclion leading i repossestion or forectasure {caceplin the case
ol Murigagos's sbangonment of the Propety of other eatreme circumstances).
Maorigagee shall be entitled w collect in suck proceeding all experseyof foreclo-
sure, includiag, but 201 limited to, remonable sttomen’ fees, and costy of
documentary evudence, abatracts, and title repurts.

Al remedics provided i this Mortgage are distinet sl curnulative to xny
nther right or cemedy undes this Mortgage, the Agreement, or atforded by law
Of equity, and may be excrised concurrently, ndependently, or successively.

24. Assignment of Rents; Appeintment of Receiver; Mortgagee in
Possesslon, As additions) security hereunder, Morigagor hiereby assigns to
Muorigngee the ients of The Property, provided that Moctgigor shall, prior 1o
nceeteration under paragraph 19 hereed or shandonment of the Fropeysy, have
the right 1 coliect and refaip such rents av they become due amd payable.

tpon seeeleration under paragraph |9 hereof or abandonment of 1he
Property, and a) any time prior 1o judicial sale, Morigagee, i peson, by agent,
ot by judicially appoisted receiver, shall be entitled to enter upon, take pomes-
sion of and manage the Property and {o collect the reats ol the Property
including those past due. Ali rents collected by Murtgagee ar the receiver sball
be apphied fisn 10 poyment of the costs of managemen? of e Property and
eollection of renty including, bus nol limited to recerver's fees, premiums on
receiver's honds, snd reasonable attorneys’ fees, aid then (o the sums secured
by this Morigage. Morigagee and the receiver shadl be lisble 10 acrount only Tor
those rents actually recerved,

21. Reifease. Upon payment iii full of all amoumts secured by thie Mortgage
wnd termination of the Agreemen), Monigagee shall releass this Morigage
without charge to Mortgagor. Morigagee shail pay ath costy of recordation ol the
valease, if any,

2. Vieiver of Homestead. To the exien! permitied by Law, Mongs .
heieh s nleases and wiiives alf rights under sl by victue of the homes
exempior: v of Nlinois. .‘

IN WI'I'NE’.S[ IEREOF, Moftgaaor has carcuted this Moriguge. C:‘

. .M.x.’ Kéﬁ(%‘éecw %
Mocigagot

pencer. gcott Willisén, Jr.

)

rolyn ©v ¥allison

» Notary Public in and for eaid county snd siate, do bereby centidy

appeared before me tids day in person, and

sigoe snd delivered uidimmmu___r,haj_:______hu and voluntary sct, for the uses amd

2 De (éaf:c-/c

that Spar ] MW
acknowledged that thag
pacpoaes therein sl forth.
— TH
Given wader my hand: s officle) sea, this day s iRy
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ments, xad other charpey, fisen, 2ad

hat may attsis » priovity over thin Mortgage, leaschold paymasin or ground
rests, if any, and all paymeste due under sny mortgage disclosed by the tite
insutance policy insuring Morigagee's interes! i the Property (the “First
Moitgage™), if any. Upon Mortgagee's request, Mortpagor shall promply
fumish 1o Mortgagee receipts evidencing peymenns of amoen dee under this
peragraph. Mortgagor shall promptly discharge sy lice that kae priority over
mmp.mmmummmm.mw
shall not be required to discharge any wch lien 10 long & Mortgagor shall sgree
in writing (o the payment of the obligstion scczred by such lien in & manmer
sccepisble 10 Morigagre, or shall in good taith contest such lien by. or defend
enforcement of such lea i, legal proceedings that operate 10 prevent the
enforceinent of the ien or forfeitere of the Property or amy part theseol.

4. Haxard lnsurance. Mortpagor shal keep %e improvements now exist-
g or hereatler erected oa the Property insured againet jom by fire, hazards
included within the term “extended coversge™, and such other hazards m
Morigagee myy require and in such arounts and for mech periods s Monigagee
may require; provided, tha’ < torigagee shall 80t require that the amount of
such covernge exceed thy ance st of coversge required 1o pey the folal amount
securedt oy thix Mortgage, iadiig nricr liens and co-inmirance into account,

The insueance earTier providisg "< imsurance sball be chosen by Mortga-
g0¢ Ak approved by Mortgagee (a0 snproval shall not be unreasonsbly
withheld). All premivms on insurance plieier shall be paid in 2 timely manner.
All insurance policis sod renewals thereof 744 be in form acceptable to
Mortgagee and shall inciude » standard mortgsge cizae in favor of snd inform
accepiable 10 Morigagee. Mortgagor shall promptly - eish w0 Morigagee all
repewal notices and all receigts for paid premiuma. In the vt of low, Morigs-
gorshat! give prompt wotice 10 the insurance carvier and Morgas«e. Morigngee
ary make proof of tom if not mede promptly by Morgage:.

Unies Mortgagee and Mortgagor otherwinse sgiee in writilg, i durance
procoeds shall be applied to resoration or repair of the Property dam ged,
provided such restortion of repais it econdmically fessible 2nd the secup @«
this Morigage is not therehy impaired. If such resioration or repair # hot
economically fessivke or if the securityof this Mortgage would be impaired, th:
insurance procecc shall be appdied 10 the s secured by this Mortgage, with
the cxcem, if uny, paid 10 Morigagor. It the Property is sbandoned by Mortga-
ot or if Morigagor fails 1o respond to Mortgagee withic 30 duys from the date
potice is mailed by Morigsgee to Mortgagor, that the insiraace carrier offerv o
wettle 5 claim for insurance benefis Morigagee is suthorized fo collect and
apply the invarance proceeds 21 Mortgagee's option cither to restorstion of
repait of the Property or 40 the suens secured by the Mortgage.

Unlew Morigagee and Mortgagar clberwies agree in writing, any ouch
application of prooseds o priecipal shall wol exietd or poxtpone the due date of
the puycais due wader the Agrocmest or chaage the amount of such pay-
menty. [funder parsgraph 19 berood, the Property is soquired by Morigager, alt
right, Sitle, and interest of Moripagor is and 10 &by inmerance policies and in and
1o the procoods thereof resulting from damage 10 the Property prioe o the sle
or sequisition shall pasy 10 Morigagre 10 the extent of the sues secured by this
Morigage iminediately prior to sach smle or acquisition.

5. Preservation snd Maintsuanee of Property; Lassehoids; Conde-
mintams; Plaased Unit Developments. Morigegor shall kesp the Prop-
oty im good repeir and shell pot comamit wasls OF permit impairmest o
deierioration of Use Propeety and shall e provisions of aiy lease if
this Morigags ison s leasshold, If this Morigage is on 2 it in a condosainiem
of & phansed uwnil development, Morigagor shall perform all of Morigagar's
obligations aader the decinating or aavessnts creating or ing the con-
dosdnives of plansed wsit developoent, the bylawe and regulations of the
condomining or plashed it drwelopment, sed comstitwent documests. 1f »
anndonsinia or plansed xgit development rider is cxecwied by Morgagor aad
recorded togerher with this idorigage, the covesants aad agreements of such
rider gintl] be incorporased isto and shall amend and mpplsment the covensets
and sgreesnent of this Morggegs as if the rider were £ part beroof.

6. Protection of Martgagee's Security. 1f Mortgagor falls s perfors
the coresants and agreemsas contnined v this hineygage. of if any sction or
procoeding is commenont thet matedally slfech Morigagee's intcront in the
Property, incheding, but 5ot lmited 10, sy procending by or o behaif of a prior
mortgeges, smisess dogsais, inecivendy, cads suftotenmsnt, of ATaAgMIES
of proosedings irvolving & bankrupt or decsdunt, Morigagee, at Morigages's
option, wpon hotice o Morigager, mey nsbe sush appewrasom, dibaree sech
susie sad ke mich sction 28 is sscemery 10 protect Marigagee’s intevest,

Any smovan disbursed by Morigagee pupsuant 1o this paragraph &, with
interest thereon, shall becors sdditional indebiedness of Morigagor sowred
by this Morigage. Uniew Martgagor and Morigagee sgres ks otler s of
paymest, sach amoonts shafl be peysble spos Mortpese's dessand sl shall
bear interest frons the date of disbarsement o1 (e rate puabls rom time
time oo outstanding principel under the Agreemest. Nothing contsined i this
paragrapl 6 shall require Mortgagee % incur sty capense or Jake sy sction
bereunder.

7. Inspection. Morigagee may make or cause 0 be made reaonsble catrics
upoa and imspections of the Property, provided that Mortgagee shall give
Morigagor notice prioe 1o sny sach inpection tpecifying remonable cause
therefor relased t Mortgagee's interest in the Property.

3 Cendessnation. The procesds of any award of claim for damages, direct
or consequential, in conoection with azy condemuation or other taking of
Froperty, or part Iberool, or for copveysive in Hen of condemmation, sm:
hereby amignedt sad shall be paid to Mortgagee., in the eventof a total takieg of
the Property, the peoceeds shak be applied 1o Ibe suma secured by this Mort:
gzge, with the excem, if any, padd fo Mortgagor. In the event of pastiad taking of
the Property, that feactica of the proceeds of the sward with » susmerator squsl
10 he tofad of Loass and other amovats secured immedintely before the taking,
aod & denominstor equal o the valie of the Froperty immedistzly before the
taking, shall be applicd to the rums secured by this Mortgige, and the cacens
paid 10 Mortgegor.

11 e Property ia sbandoned by Morigagor, or if, afier aotice by Mortgagee
to Morigagor that the condemnor s offesed jo make an awird or settie s claim
for damages, Morigagor Sils 1o respond 1o Morigagos within 30 deye sfwey the
date such notice ia mailed, Mortgagee is suthorised 10 cofiect and apply the
proceeds, at Mortgagee s option, tither 4 rextosation or repair of the property
or ict {he sums secured by this Morigage.

Unlem Morigagee aid Morigagor otberwise agree lo writing, sy such
application of proceeds to principal shll not enend of postpone the due date of
‘he smount dus cnder the Agreement or change the amount of mck payzweans.

. Moctgagir Not Relensad. No exiensios of tes time for payment or
w4 Jeation of anty other rm of the Agrecment or this Morigags granied by
Ml gne fo any muccomor i (niesest of the Mortgagor shalt operaie o
relessc. ip r; manper, the liability of the ariginal Mortgagor and Martgagor's
TI0OSMOTY @ i Aterest. Morigagee shall not be required s commence proosed-
ings again i sucormor or refuse so extond tims for paysent or otherwiss
modify by remar. of 'y demand made by fe orignel Morigagor und
Mortyagor's seeceowys 4 inierest.

10. Fecthesraacs by Bo3ppgee Not & Waiver. Asy Secvbearaace by
Mortgagre ln exercising sy ri7 ‘4 ¢ cemady wades the Agreamuat, Lierounder,
or otherwise afforded by spplic biz 1=w, shall 30t be » waiver of or prociads the
txercise uqmm;muy.mwu—a:
Puymsest of taes or other iens or cherge oy 1 Sortghges shall ot e 5 welver
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11 Lagisiation Allecting Mevigagee’s Rights. M eonctmant or spivstien
of applicable lowe hea the effoct of sendering any peoviden of e Agresmmnt or
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ony requies inmedistr papment s sowsd iy hishiorygage md
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