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JANE SHEA
DES PLAINES, IL 60016

RECORD AND RETURN TO: R i
LASALLE TALMAN BANK FSB AN TR
2454 DEMPSTER

DES PTLAINES, ILLINOIS 60016

ATTENTION: JANE SHEA {Space Abare Thix Line For Recording Data] -

MORTGAGE

329030-1

THIS MORTGAGE ("Seciri?y Instrument®) is given on  DECEMBER 17, 1992 . The iortgagor is
GLADSTONE-NORWOCD "RUST AND SAVINGS BANK, CORPORATION OF ILLINOIS

AS TRUSTEE UNDER TELCT AGREEMENT DATED MAY 28, 1988
AND KNOWN AS TRUST WUMJER 1255

YR CC (e ful. 73 G¢ Z &

("Borrower ™). Fhis Socurity Insirument 1s gives i
LASALLE TALMAN BANK FSB

which is organized and existing under the laws of UNITED STATES OF AMERICA - . - . and whos

nddross is 4242 NORTH HARLEM , _ _
NORRIDGE, ILLINQIS 60634 , 'Eender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND : . :

Dollars (U8, § 105,000.00 ),

AND Q0/100
This doht in evidenced by Horjower's note dated the same date as this Jecuriy Instrument ("Note®), which provides for

monthly puyments, with the full debt, it not paid earlier, dus und payable on JANUIARY 1, 2008

This Security Instrument sectres ta Lender: (a) the rpayment of the debt ovidenced by-ine iNoto, with tnterost, wnd all n.newala.
extensions and modifiestions of the Nate; (b) the payment of afl other sums, with intcrest; advanced under parugraph 7 to
protect the securnty of this Security lustrument; anl (c) the pertermance of Borrower's cdvenants amd agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following

doscribedt property Jocated i COOK County, llinois:
LOT 8 IN BLOCK 35 IN EDGEBROOK MANOR, A SUBDIVISION OF LGPJ 27, iz,

33, 15, 40, 42, 43, 44 AND 52 AND PAR‘I‘ OF LOTS 34, 38, 39, 41 "ND 45 Q."'
(EACEPT THE RAILROAD) IN BRONSON‘S PART OF CALDWELL’S RbbERVE Iy LEV]
TOWNSHIPS 40 AND 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL \or
MERIDIAN, ACCORDING TO THE PLAT OF SUBRIVISION RECORDED MARCH 1, ~
1922 AS DOCUHEN'I‘ 7414775 IN COOK COUNTY, ILLINOIS.

1 *

13-64-107-019~0000

which has the address of 6326 NORTH NOKOMIS AVENUE, CHICAGC ‘ : Strent, Cly ,

.“‘. | . 60646 .Pﬂ)‘wdy A‘ki LAt "y
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5. Humrd or Property Insurance, Borrower shall keep the THiprovEment® ndw exibting or hereafter orected on the

Property insured wgainst loss by fire, hazards included within the ierm “extonded coverage” wnd eny other hezards, including
floods or flooding, tor which Leader requires insumnce. This insuzance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Berrower subject to Lender's approval
which shall not be unreasonabiy withheld. If Borrower ils to maintain coverage described above, Lendor owy, at Lender's
option, obtain coverage to protect Lenders rights in the Propenty in accordance with puragraph 7.

All insursnce polivies and renowals shail he acoeplable to Lender und shul) include a standard mortgage clause, Londor
shuil have the right 1o hold the policies and renswals. 1f Lender requires, Borrower shall promptly give to Lender all receipls of
paid premivns wewd renswal notices. Bn the evant of loss, Borrowor shall give prompt notice to the mstirance carrier and Lender,
Lender may muke prool of toss if not made prompily by Borrower,

Unless Lender an) Borrower otherwise agroe in writing, insurance proceeds shall be spplied to restoration or repuir of the
Properiy danaged, 1f the restoration or ropair is evonomically teasiblo und Lendor’s security 1s not lessened. [F the restoration o
repair 15 nol economically teasible or Londer's secunty woulkl bo fessenwd, the insurance proceeds shali be applied 10 the sums
secured by this Secunty Lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the
Property, of does not answer within 30 Jay:. a notice trom Lender that the insurunce carrizz his offered to settle u claim, thun
Lender may collec the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o puy sums
seeured by this Secunty Instrunent, whether or not then due. The 30-day period will begin when the notice i given.

 Unless Lander ard_Yerrower otherwise agroe in writing, any application of proceeds to principal shsll not extend or
posipone the dus date of the monthly payments coferred 0 in pamgraphs 1 and 2 or change the mmount of the payments. If
under parasessii &1 the Propony s aequired by Leader, Basrower's nght 1o any insurunce polivies and proceeds resulting from
dunuge to the Property paor o the wequisition shall pass to Lender to the eatent of the sums secured by this Security Instrument
immedisbely price to the acygumsition
6. Occupuncy, Preservution, Maittennrce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and wse e Property as Burrower's poncipal residence within sixty days after tho execution of
thus Securily lestrument and shall continue o ocetpy the Property us Borrower's principal residence for at least one year ulter
the date of occupancy, unless Lender otherwise ugee:s i weiting, which vonsent shal! nol be unreasonsbly withheld, or unless
oxtenuuting circomstunces sxist which are seyond Horrower's control. Borrower shall not destzoy, dumage or impair the
Froperty, allow the Property to detorionsts, or commi! waste on the Property, Borrower shall be in dofault if any torleiture
action or proveeding, whether vivil of eniminal, is begue the o, Lendee’s good tuith judgment could resudt in forfuiture of the
Property or othorwise materially impatr the len created by (s Secunity Instramen or Lender's securily interest. Borrower may
curo such 8 defauli snd renstate, as provided in paragnph 18, Ex cpasing the action or proceeding to be dismissod with a ruling
that, in Lendec's pood fuith detormination, precludes forfeitico clabo Borrower's interest m the Praperty or other material
impairment of the lien created by this Secwity Instrument or Leador’s sccunity mierest. Borrower shall also be in detualt if
Borrower, during the loan application provess, gave materially false or mwicsate information or statemenls to Leader (or failod
to provide Lender with any materiul information) in connection with the loan vaidenced by the Noto, including, but not limited
1o, represontations concerning Borrower's sccupancy of the Propenty ss u principal sosidence. 1F this Secunly instrsment is on a
leaschold, Borcower shall comply with all the provisions of the lease. If Borfuws acquires feo title to the Proponty, the
lensehold and the foe tithe shall not merge unloss Lendor agrees o the mergor in wriling. :

7. Protection of Lender’s Rights in ¢the Property. If Borrower fuils to perform the tovenunts and agreements contained in
this Security Instrumiznt, or there is a logal proveeding that may sigmibicantly atfect Londel’s nghis in the Property (such as a o
proceading it bankruptey, probate, for condemmnation or forbsiture or 1o saforee iaws or regulstions), then Lender may do and f ‘5-
pay for whatever is necessary o proteet the vilua of the Proporty and Lender’s rights in the Picevo Leader's uctions nwy =
include paying any sums sccured by & lien which has priority over this Security Instrument, appearing in court, paying
rensomable sttornoys’ fees wul entering on the Property tu make ropuirs. Although Lender may take acticn undor this pargraph g '.!
7, Lomder does not bave 1o do so. 3 : a

Any amounts disbursed by Londer uniler this paragraph 7 shall become sdditional debl ob Borrower seeured by ithis "J
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shalt bear interost from the
date of disbursement at the Note rate and shudl be payable, with inierest, upon notice from Lender to Borrower requesting

payment, ‘ .
8. M-.qage Iusurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrement, Borrower shall pay the promiums reyuirad to mainiain the mortgaye insurance in effect. If, for any reason, the
morgago insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay tho premiums nequired (o
obtatn coverage substantially equivalent to the mortgage insurunce previeusly in eftect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in etfect, from an alternate mortgage insurer approved by Leader. It
substuntially equivalenl mortgage insurarce coversge is not available, Borrower shull pay to Lender each month ¢ sum oqual to
one-twelfth of the yeusly mortguge insurance promium heing paid by Borrower when thes insurance coverage lapsed or ceased (o
B reserve

be in cflect. Lender will accept. use and retain these payments as a loss reservo in liew of mortgage insurance, Loss re
. oP8 1081
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17, Transler of the ul Tt w/EC er\Lal ; purt bf the Property or any interest in it

iv sold o1 tmnsforred (o if  henoficial interest in Borrower ik sold or trandferréd and Borruwer is not a natural person) without
Lender’s peior written consent, Lender miy, al its option, require immediste payuent in full of all sums secured by this
Secunity Instrament However, this option shall not bo excreised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument, ‘ :

If Lender sxercises this option, Lender shall give Burrowor notice of acceleration. The notice shasll provide u period of not
less than 30 days from the dute the notice ia detivered or mailed within which HBorrower must pay all sums secored by this
Security Instrument. If Rorrower fails to pay theso sums priar fo the sxpiration of this period, Lendes may invoke any remedies
permutted by this Security [nstrument without fusther notice or domand on Borrower,

i8. Borvower's Right 1o Reinstate, IF Borrower meets certsin conditions, Borrowor shall have the right to have
enforcement of this Securily Instrement discontinued ut any time prior to the earlier of: (8) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conluined in this
Security Instrument; or (h) entry of a julgment enforeing this Security Instrument. Those conditions are thet Borrower: (a) pays
Lender il sums which then would bo duw under this Security Instrument and the Note as if no accelerytion had occurred; (b)
cures any default of any other covenanls or agrectents; (c) pays all sxpenses incurred 1n enforcing this Security instrument,
including, bit notdimited to, reasonsble attomeys’ fees; and (dj tukes such action as Lender may reasonably require lo ussure
that the Hen of this-rcunily Instrument, Lender's rights in the Property and Borrowor’s ohligation to pay the sums seeured by
this Security Instiumeat shull comtinue wachanged. Upon reinstatement by Borrower, this Secunty Instrument and the
abliggtions secured hor=0oy shall reman fully effective s if no wcceloration had occureed. However, this right to reinstate shall
nut apply in the case of aveelsation under paragraph 17,

19, Sule of Note; Change of Loun Servicer. The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or tore times without prior notice to Borrower. A sale may result in a chunge in the entily (known
i the “Loan Survicer”} that collects monthly paynients due under the Nole and this Secunity Instrument, There also may be one
or moge changes of the Loan Servicer (mrabrad 1o u salke of the Note. I there is a change of the Loan Servicer, Borrower will be
yiven wnitten notice of the chunge 10 accirdap-c with paragraph <4 ubove and applicable jaw. The notice will state the nuime and
ucldress of the new Loan Servicer und the wkiress to which piyments should by made. The notice will atso contain any other
nformation required by applicable law. :

20, Muzardous Substances. Borrower shall nof caise or permit thy presonce, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrowzr shall not do, nor wllow anyone else to do, anylhing affecting the
Proporty that is in violation of any Environmontal Law. 7he preceding two sentences shiil not apply 1o the presence, use, or
storage on the Property of sell quantities of Huzurdous Stiscbces that are generally vecognized (o be uppropriate (0 normal
residential uses and to maintenance of the Property.

Bo:rowor shall promptly give Lender writton notice ot any snxesigation, cloim, denund, lawsuit or oither action by sy
govermmenta! or regulatory agency or privete party invoiving the Propedty and anv Hazardous Substunce or Environmental Luw
of whick Borrower has actual knowledge. If Eorrower learns, or 15 noiinied by-any governmental or regulatory authority, thal
any removal ur other remediation of any Hazardous Substunce aftecling the Propesty is necessary, Borrower shall promptly take
all necessary rerwdinl actions i secordance with Environimsntal Law.

As used wn this parsgraph 20, “Hazurdous Substances” wre those substances defiied as toxee or hazardous substances by
Emvitonmenial Law and the following suhstances:  gasoline, kerosene, other flanundiie or loxic pefroleum products, toxic
pesticides and herbicides, volatite solvents, mazerials contuining asbestos or formuldehyde, wac rdiouctive materials. As used in
this paragraph 20, "Environmentst Law” means federal laws and laws of the junsdiction whire the Propenty i located that
retute 1o healih, sufety or enviconmentsl protection.

~ NON-UNIFORM COVENANTS. Borrower and Lender turther covenant ad agree as follows:

21. Accelerution; Remedies. Lender shull give notice to Borrower prior to acceleration folliviing Barrower’s breach
of any covenant or ugreement in this Security lustrument (hut not prior w acceleration under puragraph 17 unless
applicable lnw provides otherwisel. The notice shall specify: (u) the defuult; (b) the action required to cure the defuult;
() u dte, not dess thun 30 days from the date the notice is given to Borvower, by which the default must be cured; und
(d) that Failure to cure the defunlt on or hefore the date specified in the notice may result in necelerntion of the sums
secured hy this Security Tnstrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall turther
nform Borrower of the right (o reinstote after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of u defnult or uny other defense of Borrower (o acceleration and foreclosuee, I the defuudt is not cured on
ar hefure the date specified in the nutice, Lender, al its option, may require immediate payment in full of wil sums
secured by thiz Security Instrument without further demund and muy foreclose this Security Instrument by judiciat
proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attoracys’ fees and costs of title evidence,

22. Relense. Upon payment of all sams secured by this Security Instrument, Lender shall release this Security Instrument

withoul churge to Horrower,  Borrower shall pay any recordation costs.
23, Waiver of Humestead. Borrawor waives sl right of homestead exemptien in the Prapeny. " fom 1014 5130
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