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RECORDY AND RETURN TO:

LIBERTY MORTGAGE CORPORATION
201% 5. ARLINGTON HEIGHTYS RD. -
ARLINGTON HEIGHTS, ILLINCIS 6000
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MORTGAGE 92975588

DD - 3700241

THIS MORTGAGE (“Secuntdostrument ) is given on - PECEMBER 15, 1992 - The mortgagor
DAVID W. BAUGHMAN, ‘Al _UNMARRIED PERSON '
DEPY-01 RECORDING 133,90

t*Borrower™). This Security instrument is givento o TREAALTRAR 1183 122892 120300
LIBERTY MORTGAGE CORPORATION W LMY IC M- .oTESSG
: COOK COUNTY RECORDER

swhich is vrpanized and existing under the laws of THE STa%s% OF ILLINOIS e , and whose
address v 2015 5. ARLINGTON HEIGHTS RD,-8§Td . 103 o
AKLINGTON HEIGHTS, ILLINOIS &0005 7 Lembor™), Bosrower tswes Lender the principal sum o}
ONE HUNDRED NINETEEN THOUSAND SIX HUNDRED :
AND 00/100 Doltars (U8, § 119,600.00

This sdeht s evidenced by Borrower™s note durcd the same date as this Security Instrument ("Note™), which provides for
monthly puyients, with the full debt, if not puid enslior, due s payable on  JARUARY -1, 2008

This Security lnstrunsal secures (o Lender: (@) the repayment of the debt evidenced by zie Note, wath interest, al all nnuwls
extensions and moditicutions of the Note; ¢y the payment of all other sums, with e ress, advinced under puragraph 7
pretect e security of this Security nstrwneat: and (¢) the performance of Borrower's covenants and agreements under this
Secunty lostmment amd the Note, For this pinpose, Borrower does hereby morfeage, grant mtl cinvey o Leader the following
described property 1. wated in COOK County, [Hinos;
UNIT 146-14-R-U TOGETHER WITH ITS UNDIVIDED PERC‘ENTA(:E INTmf‘bST IN THE
COMMON ELEMENTS IN CLD QRCHARD COUNTRY CLUB VILLAGE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT. NUMBER w

AO1H5YR30, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP g
42 NORTH, RANGE 11, EAST OF THE THRIRD PRINCIPAL MERIDIAN, IN COOK -
COUNTY, ILLINOIS. Zl
b2 22 Al ~03d IR o
| @
which his the address of 1406 € PLUM COURT, MOUNT PROSPECT Strest, City ,
[RTAY (IOOSE - WLy < TR . . .
{thin Zie Coda (*Property Address"y,
. 1080
ILLINDIS St Fanuly-Fannie Mas/Freddis Mac UHEFORM INSTHUMENT Fage 1 ul & . Form 301
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. N 00-378-0243
S, Tuzrd or Prope ubgd heroer Ih llA‘!l_\lm} G IPL'MIL‘ or hereafter erected on the

Property inswsed agamst loss by fire, hazauls included within the tesin “extended coveruge” aud any other husards, ncluding
Honnds o tlooding, tor which Lender requires insurance. This insurance shall be maintained in the wnounts and lor the perunls
that Tender requires. The insurance caerier providing the insurance shall be chasen by Borrower subject 1o Lender's pprival
whneh shall oot he unrensonably withheld. 1 Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, vhinm covernge to protect Lender's rightx in the Property in accordunce with paragraph 7.

Al isaranve pobcies and cenesals shall he acoeptable o Leader wind shall include o standard mortgage clause. Lender
ohalh have the right w hokl the policies umd renewals. I Leader requires, Borrower shall promptly give lo Lender all receapls of
pared prenuuins und renewal notices. in the vent of loss, Horrower shall give rompt nutice (o the imsurance ciener and Lender,
betder muy make proof of loss 1f not nwde promptly by Borower. :

Uiniess Lender and Borrower othurwise agree in writing, insurance proveeds shall be apntied to restoration or repair of the
Propetty dumaged, i the redtoration or wpair is economically teasihle and Lender's security o5 nit lessened. 1} the restoranen or

Crepnt s nof economscrdly tesible or Lender's securtty would he kessened, the insursance proceeds shall be applied to the sums
secured by this Security Instrunent, whether or ot then due, with any excess pmd to Borrower, It Borrower ahandons the
Property, on does oot answer within 30 days a notice trom Lender that the mseiunce canier hus effered to setthe a clan, then
emler may enllect the imsurance proveeds. Lender may use the proceeds I repair or restore the Property o 1o pay suins
secutred by this Seveaty [nstrument, whether o5 not then due, The Whday perod widl bein whien the nobice 1+ ven.

Uidess | ender nd_ Borrawer otherwise ugree s writing, any application ol proceeds 1o prncipul shall not extend or
postpane the due date Ot ib= monthly payments referred to in pacagraphs 1 und 2 or change the amount of the puyaents. 1]
widder parigeraph 2 the BlOporty s sequired by Lender, Borrower's rght to any insurance policies and proceeds resulimg lom
dsmage to the Property pnor ot acquisiton shall pass (0 Leader to the extent ot the sums secured by this Secunty Instrument
snediately oy o the HOY ST ' ’

b, Oceupancy, Preservition, > amtenunce und Frotection of the Property; Borrower’s Loan Application; Lensehalds.
Horroser shall occupy, esteblish, and uie e Proporty as Borrowers principal residence within sixty days lter the execution of
s Secunty bustrament and shall contigae o occupy the Propenty as Borrower's principal residence for at least one year alter
e ditte of ovcupancy, unless Leoder othorwile sgcess in writing, which consent shall not be unrensonnbly withlield, or unless
extemtting ciicumstances exist which use bevodth Borrowers conteol, Borrower shall not desteoy, dumage: or impair the
Properts. allow the Property o detertonle, or ceimand wasle un the Property. Burrower shall he mu defaull 1f any torteiure
action o1 proveeding. whethee civil or criminal, 18 begieihat in Lender's good finth judgment could result w torteiture of th
Property ur otherwise mateeially wpair the lien crented By this Secority Instrument so Lepder's seeurty interest, Bonower miy
ctre wuch o detavbt ind reinstate. ws prosided mparagraph 15 hicsing the action or procealing W he dismssed with a rulmg
thot, an Lender's poud taith determination, preclodes tortoituresfothe Borrower™s interest in the Property or other muterind
mparrient o the lien created by this Securty fnstrinent ar Lendor's seenrity iterest. Borrower shali also be i definlt af
Boerower., duning the toan applivation provess, gave matenially False or rapicuate inforniation or statements o Lender (or faled
1 provide Lender with uny material inforination) in connection with the Joar-evidenced hy the Note, inclwding, but not ited
W, representations concermng Burrower's occupancy of the Preperty as a prine/pal residence. U thes Securily Instrinent is on
leaschold, Horrower shall camply with all the provisions of the lease. 11 Burrowor acquires fee title to the Mroperty, the
leiwchesh] and the fee title shaH not merge unless Lender agrees (0 the merger in wiling.

7. Protection of Lender's Rights in the Praperty. If Borrower tmils 10 pertorm tie <ovennts and agreements contained
thes Sevwnty instrumient, of there 1 o logal proveeding that may significantly affect Lender'saghts i the Praperty (such as o
proveding 1 ankeuptey, prohate, for condemnation or forfeiture or to enforee Taws o regiations), then Lender siwy do amd
pav b whatever 15 nevossary to protect the valie of the Property and Lender's vights i the Fropety, Lender’s actions oy
wicinde paving any sms secunsd by a len which has prionidy over this Security Instriment, sjiprarng i court, paying
reasunable attorneys’ fees and enteriny on the Property to make repars. Although Lemder may tike actidm-nder this paragraph
1. Letuder does st have & do s, ‘ o

Any amounts dishussed by Lender under this parsgraph 7 shall become wdditional debt ot Borrower secared by dhis
Sevunty [nsteument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from e
date of disburement ol the Note mte nnd shall be payable, with iterest, upon notice from Lender 1o Borrower requesting
payment. : .

K. Mortpape Insurence, 16 Lender required mortgage insurance as ncondition ol making the loan secured by this Security
Imtiwnent, Botiowar shall pay the premiums required fo matatain the mortgage insurance in etfect. I, for any reason, the
motpage insurnve coverago recurired by Lender lapses or ceases to he in effect, Borrowes shall pay the premiums requised 1o
ot vaveruge substantintly equivalent to the mortgage insnrnce previowsly in eftect, at a cost substantially equavatent o the
et o Horrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender, 1t
substantially equivalend mortgage insurance coverage 15 not available, Borrower shall pay 1o Lender eack menth a sum equal to
ene-lweltth of the vearly mortgage insurance preminm being pasd by Borrower when the insurance coverage psed or ceased 1o

be 1 ettect. Lender wall gecept, use and retian these payments as o foss reserve in beu of mortgage nsurance, Loss reserve
& un
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wosobd or tramsterred {or 1 o heneticial interest n Borrower is trigestersed and Borrower is not i matural person) withowt
Lewher's pror wetten corsent, Lender mmy, at ils option, require immediste payment in full of all sums. secured hy this
Sevurty Bistiument. However, this aption shatl nat be exercised by Lender if exercise s prohibited by federal luw as of the duie

- 00-378-0243
W 12, Friuwter of the PUN@ EE*@ I Ib&w.@l@ R Ythu Property or any interest in it
: s3ld

vl tlus Secunty Instrument.

B Lender exervises this option, Lender shiall give Borrower notice of aceekeration. The notice shall provade s peniod of aot
less than 30 days trom the date the notice is delivered o winileed within which Bosrower mest pay all sums secored by thes
Seconly Instrunient. [F Borrower Eails to pay these sums prior (o the expiration of this petiod, Leader may invoke any reniedies
permitted by this Security Instrmnent wathout further notice or demand on Borrower,

I8, Hurrower's Right to Relsstate. [¢ Borrower meets certain conditions, Borrower shall have the right e hive
snforcement of this Security Tnstrument discontinued at any time prior to the carlier of: (0 § days (or sch other period as
applicable law may speaify lor reinstatement) before sale of the Property pursuant 1o any power of sule cantatied m-ts

S Secunty Tastement; or () entey of a judgment enforcing this Securty instrument. Those conditions are it Botrowee: G piys
Lender all sums whivh then would be due under this Svemity Instrument and the Note as 1) no aeveieration bad occurred; (h
Ctires iy defanlt ub any other coverants or agreements; (0) prys all expenses incurred i enforcng this Secunty Instrinent,
mcluding. it ot fimited to, reasonable attorneys’ fees; amd () takes such action as Leader may reasonubly teyuire to assute
that the lien of s Seamty nsirument. Lender's vights i the Property and Borrower's obligation to pay the sums secured by
this Sectnity Instrwmens, shall continiie unchanged, Upon restgtement by Boreower, this Secunty Iastroment and the
hlizations seoured herediv'shall remain fully etfective us 1t o acceleration bad oveurred. Towever, ihis nght to reinstute shull
not apphy e the cise ol acedtsation wider pueagraph 17,

t9. Sule of Note; Chuivie o Loun Serviver, The Note or s pastial mterest i the Note (together with this Secunly
Pstrsmentd sy be sold e of wose Bames without prior aotice 1 Borrower, A sale may result i a change in the entity (known
v the "Loaa Servicer™) that coltécts mosthly payments due under the Note and this Seeurity Instrament. There also miay be ane
or more chimges of the $oan Servicer w2l o u sale of the Nate, 1 there is i chaage of the Luan Servicer, Bonrower will be
siven watten notive of the change i secordanse with pargruph 14 above and applicable law. The notice will state the name wid
abdiess of the pew Loan Seevicer amd the saileess to which payments shoukd be ade. The notice will abso contan any other
togandin required by applizable law,

20 Hieurdous Substasees, Horrower shalt sor sdise or permit the presence, wse, disposal, storige, of release ot any
Hazadous Substances on or 0 the Property, Borrower shail not do, nor allow anyone else to do, anythag athecting the
Propenty that 1 i vielation of any Enviconments] Law. Toe paveding twe senteaces shall pot apply to liwe presepce, s, or
storaye on the Property of smadl quantities of Huzardous Sunstaees that see generally revogmzed o be appropoate o normal
pestelential ises und o nuintenanee af the Property.

Hopower shall pronytly gave Lender writien nolwe of any weestipation, chom, demand, Sawsut or other action by any
sovermuendal or regalatory agency or private perty involving the Propedy/ond any Hazardous Substance or Eavironmental Loy
ot which Bornawer has actual kpowledge. It Borrower learns, or is noivited brwny govermmental ar regulatory autherity, thi
any removal or other remediation of any Hizardous Substance aftectiag the Properes nevessary, Borrower shall promptly tuke
Al mecessatry remediad actons i aecordanee with Enviconmental Law.

A wsed i thes paragraph 20, "Hizardous Substances” gee those substances debe? as toxie or hazardous substunces by
Ervaremmeniai Law and the following substunces:  gusobine, kerosene, other flammat e ar toxie: petrodeim: prodicts, tox
peestacndes and herhiendes, volitile sofvents, auterials contmning asbestis or tormaldchyde, and radionctive muderiats. As used in a
this paragiaph 20, “Esvironmental faw™ means federal fuws and laws of the junsihction whyve the Praperty s ocaded that .
relate 1o health, satety of environmwntal protection,

NONCUNTFORM COVENANTS. Borrawer and Lender tugther covenant and agree as follows: ;

2. Aceelerstion; Remedivs. Lender shall give notice (o Rorrawer prior (o aceelerution following Bovrower’s breach -

ol amy covenand or agreement in this Security Instrunwent (but not prior s acceleration under gazigraph 17 unless
applivabe law provides atherwise), The notice shill speeily: (a) e defiult; () the action required to care the defant; F Xl
f0) i dante, 1ot dess than 30 days from the date the notice is given o Borrower, by which the default must be cured; und ¢ g
il that fuilure to cure the defustt on or befure the dute speciticd in the notice muy result i secderation of the suns o3
secured by this Security Instrsment, Foreclosure by judicial proceeding and sule of the Propeety,  The notice shadl further
wtorm Barvower of the vight to reinstute alter nveelerntion amd the right 10 nssert in the Toreclosure proceeding the v
nou-enistener of u default or any other detense of Boreower to aweelerution und foreclosare, 11 the defuudt oot cured o <
or befure the date specified in the notice, Lender, ut #is option, may require immediate puyment in full of afl sums @
seeured hy this Security Instrument withoet Fuether demand and imay foreclose this Secority Instrument by judicial
procecding. Lender shall be entitled to eollect all expenses incurred io puesuing the remedies provided in this paragraph

I devhediogs, hut not Jimited to, reqsonahle sttorneys” fees and costs of titke evidene,

22 Redease. 'pon payment of all smas secured by this Secority Instrionent, Leoder shall release this Security Instrument
wathont clurge to Borrower, Borrsiwer shall pay any recordation costs.

23 Waiver of Homestead, Borrower wmves all right of homestead exemption i the Property.
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UNOFFICIAL: COPY .

THIS CONDOMINIUM RIDER is rade this 15TH day of DECEMBER
1992 . and is incorporatad Into and shall be deamed to amend and supplfemant the Mortgage, Dead

of Trust or Security Deed {the “Sucurlty Instrument™} of the same date given by the undersigned (the

"Borrower”} 10 sacura Borrower's Note to

LIBERTY MORTGAGE CORPORATION NW

{the “Lendar™? of the same date and covering the Property describad in the Security Instrument and
locuwna at:

1406 C PLUM COURT, MOUNT® PROSPECT, ILLINOIS 60056

(Propery Aadrass)
The Proparty includes a unit in, ‘ogether with an undivided interest In the common elements of, a

condominium project known as:
GLD ORCHARD CCUNTRY CLUB VILLAGE CONDOMINIUM

(Neve of Conpominium Frojuct )
{the “Cond~ninium Froject’)l. If tha ownears association or other entity which acts for the Condominium
Project [thu Owners Assoclation’} holds title to property for the benefit or use of its members or
shareholdars, the Property alsa includes Borrower's interest in the Owners Assaclation and the uses,
proceeds and oenhefits of Borrower's intarest,

CONDGMINIU A COVENANTS. in addition to the covenants and agraeements made in the
Security Instrurnizz  sorrower and Lender further covenant and agres as follows:

A. CONDOMINIL'N, TOVENANTS. Borrower shall perform al! of Borrower's obligations under the
Condominium Praject’s Zonstituert Documents. The *Constituant Documents™ are the: (I Declaration
or any other document which crauates the Condominium Project; (i} by-laws; (llil code of regulations;
and fivl other equivalein documents. Borrower shall promptly pay. when due. all dues and assessments
imposed pursuant 1o the Colist tvant Documents.

B. HAZARD INSURANCE. 57 long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or "slanket® pelicy on the Coundominium Project which Is satisfactory to
Lender and which provides instrance coverage in the amounts, for the periods, and against the
harards Lender requires, including ririn and hazards included within the term "entended coverage.”
than: (i} Lender waivas the provislciin Uniform Covenant 2 for the manthly payment to Lender of
one-twaifth of the yearly premium insianums for hazard insurance on the Property; and

lii) Borrower's obligation under Un/form Covenant 5 to mainiain hazard insurance coverage on
the Property is deemed satisfled to the exter.t \hat the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

in tha event of a distribution of hazard insirance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the un®? oz to commen slementis, any procaeeds payable to
Borrower are hersby assigned and shall be paid to Lerder For application to the sums secured by the

Sacuritv Instrumernt, with any excess paid to Borrowar,

C. PUBLIC LIABILITY INSURANCE. Borrowar shall 1aks such actions as may be reasonabie 1o insuram
that the Owners Assoclation maintains a public liabitity Insu’ance policy acceptable in form, amount, 73

and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim/tur, damages, direct or consequential,
payabls o Borrowar in connection with any condemnation or cther taking of all or any part of the
Proparty, whether of the unit or of ihe common elaments, cr [or_ any conveyanca in lau of
crndonnation, ore heéreby assigned and shall be paid to Lender. Suczh orozeeds shall be applled by
Lender 10 the sums sacured by the Security Instrument as pravided trt Unlicrm Covenant 10.

€. LENDER'S PRIOR CONSENT. Borrowaer shali not, excapt after notice to-cwander and with Lender's
. prior written consent, oither partition or subdivide the Property or consent to:

(it the abandonment or termination of the Condominium Projlect, excep. for abandonment or
termination required by [aw in thea case of substantia) destruction by fire or othe’ casu alty or in the
case of a taking by condetnnation or eminant domain;

(il any amendment to any provision of the Constituent Documents If the provivion is for the
axpress benefit of Lender;

{iilr rtermination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering tha public llabllity insurance coverage
maintained by the Ownars Association unacceptable to Lander.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lendar may pay them. Any amoufits disbursed by Lender under this paragraph F shall bacome
additional dabt of Borrawer secured by the Securlty instrument. Unless Borrower and Lander agree to
athear terms of payment, thase amounts shall bear interest from the date of disbursament at the Nate
rote and shall be payable, with interest upon notice from Lender to Borrower requasting payment.

BY SIGNING BELOW., Borrower accepts and agrees jo the terms and pravisions contained in this

cn.n ,d _ommum - . iSeat) @ﬂ’% /flg WW&/ (Bea)

Sonewss DAVID W BAL Bormower

(Seal}
Bormrowsr

—— (Saal)
Barrower

MULTISTATE CONDOMINILM RIDER—Sksgle Pamity—~ Fannie Mes/Fraddie Mec UNIPFGRM INSTRUMENT  Form3140 &/80 OPS 1118
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