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UNIFORM COVENANTS. Borrower and Lender covenant and agroe as {ollows:

1. Payment of Principal and Intorest. Borrower shall promptly psy when due the principal of and interest on the
indebtedness c¢videnced by the Nole, prepayment and late charges as provided in the Note, and the principal ol and interest
en any Future Advances zecured by ihis Mortgage.

2. Funds for Taxes and Insorance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal and interest are payable under the Nole, until the Note is paid
in {ull, o sum (herein "Funds™} equal to one-twellth of the yearly taxes and assezzments which may attain priority over
this Morlgage, and ground rents on the Property, if any, plus one-iwelith of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium insialiments for mortgage insurance, il any, all az recasonably estimeated
initially and from time lc time by Lender on the hasis of assessments and bills and reasonable cstimates theresf.

The Fundx shall be hold in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency Jinclading Lender if Lender ir such an institution). lLender shall apply the Funds 10 pay said taxes,
aszcssments, insurance premiums and pround rents, Lender may not charge for zo holding and applying the Funds,
analyzing said accounl, or verilying and compiling said assessments and bills, unless Lender pays Borrower interest on the
Funds and applicable law permiis Lender to make such a charge. Borrower and Lender may agroe in writing at the time
of execution of thix Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicadle law requires such interest to Ls paid, Lender shall not be required to pay Borrower any inferest or earnings on
the Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o
the Fonds and the purpose for which each debit to the Funds was made. The Funds are plniged as additional security for
the sums secured by this Mortgage.

If the amount vf the Funds held by Lender, logether with the fulure monthly installmenis of Funds payzble prior 1o
the duz dates of Juxes, assessmonls, inturanoe premiums and ground rents, shall exceed the amount roquired o pay said
taxes, assessmer..  nsursave premivms and ground rents ar they fall due, such excess shall be, at Borrower's oplion,
either promptly repai! to Borrower or credited to Borrower on monthly instaliments of Funds, 1f the amount of the Funds
held by Lender shull ot be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay o _eader any amount necessary to make up thr deficiency within 30 days from the date nolive is
mailed by Lender to Boriovwer requesting paymentl thereof.

Upon paymrent in ivid ol all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under poragruoh 18 hercof the Properly is sold or the Property iz otherwise acquired by lender, Lender
shall apply, 6o later than imraed lely prior to the sale of the Properly or its acquisilion by Lender, any Funds held by
Lender at the time of application. 24 a credit against the sums secured by thiv Mortgage.

3. Application of Paymen’~ Unless applicable law provides otherwire, all payments received by Lender under the
Note and paragraphs [ and 2 hereof ihall be applied by Lender first in payment of amounts payable % Lender by
Borrower under paragraph 2 hercof, thri (o interest payable on the Note, then to the principal of the Note, and then 1o
interest and principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all taxes, ascessments and other charges, fines and imposilions attributable to
the Properly which may attain a priority over this Mortgzge, and learehold payments or ground rents, il any, in the
manner provided uvader paragraph 2 hereof or 11 not paid in such menner, by DBorrower making payment, when duve,
directly to the payece (hercol. Borrower shall prucip’ly furnish to Lender all noticas of amounts dve under this paragraph,
and in the event Borrower shall make payment dJdirectly, Borrower shall promptiy furnish 1n Leader receipts evidencing
such paymenic. Bocrower shall promptly discharge an; iivn which has priority over this Mortgage: provided, that Borrower
shail nct be required !o discharge any such lien so fong ot Borrower shall sgree in writing 1o the payment of the
obligation secured by such lien in a manner acceptadle t( Lesder, or shall in good faith contest such fien by, or defend
enforcement of such lien in, legal proceedings which operite I~ preven! lhe enforcement of the lien or forfeiture of the
Properly or any part thereol.

5. Hazard Insurance. Borrower shall keep the improveminls now existing or herealter erected on the Property
insured agzinst loss by {ire, hazardr included within the term “ontzudid coverage.” and such other hazards as Lender may
requice and in suck amounts and for such perinds as Lepder may require: provided, that Lender shall not require tha! ithe
amount of such coverage exceed that amount of coverage required (o pa; Uie sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Foriower subject to approval by Lender. provided,
that rach approval shall not be unreasomably withheld. Al premiums on insiunce policies shall be paid in the munner
provided under paragraph 2 herec! or, if not paid in such manner, by Borrwer making payment, when due, directly to
the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptadle “ t. Jender and shall include 2 standard
morigage clavse in favor ol and in form acceptable to lender. Lender shall have *he right to hold the policies and
renewals thercof, and Borrower shall promptly furnish to Lender all renewsal notices ‘an’ all receipts of paid premivms. In
the event of lozs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prooi of lose
il not made prompily by Borrower.

Unless Leander and Borrower otherwire agrer in writing, insurance proceeds shall be epplied tc restoration or repair
of the Property damaged, provided such restoration or repair is economically f{easiblo and the recuri'y of this Mortgage is
not theredy impaired. I such restoration or repair ix not econurilically feazible or if the security of 5= Morlgage wouid e
impaired, the insurance procecds shall bo applicd to the sums secured by this Morigage, with the ‘axcov, if any, paid to
Borrower. ! the Preperty is abandoned by Borrower, or if Borrower fails to respond to Lender wiliir’ 30 davs Irom the
dale notice is mailed by Lender to Borrower that the insurance carrier olfers to settle a claim ol inssrance berefits,
Lender is authorized to colieet and apply the insurance proceeds at Lender's option either to restorition. rorepair «f the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisre agree in wriling. any such application of proceeds to principal shall not
extend or posipsae the due date of the monthly installmenls referred to in paragraphs 1 and 2 hereo! or ciaange the
amount of such installments. I{ under paragraph 18 hereo! the Property is acquired by Lender, all right, title and interest
of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from duamage to the Properiy
prior to the sale or acquisiticn shal! pass to Lender to the extent of the sums secured by this Mortjage immediately prior
to yuch sale or acquisition.

6. Preservation and Maintenance of Property. Leassholds; Condeminiums: Planned Unit Developinents.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Proparty and shall comply with the provisions of any lease if this Mortgage it on a leasehold, 1f this Mortgape is on a wunil
in a coodeminiumn or a planned unit develpment, Borrower shall perform all of Borrower’s obligatisns under the
declaration o¢ covenanis creating or governing the condominium or planned unit development, the by-laws and regulations
of the comdominium or planned unil development, and conRitven! documenis. I a condominium or pl d  unit
development rider is executed by Borrower and recordod together with this Mortgage, the covenants and agreemeals of
such rider shail be incerporated into and shall amend and supplement the covenanls and agreements of this Mortgage s if
the rider were a part hereoll

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained i this
Mortgage, or il any aclion or procesding is commenced which materially affects Lenders interast in the  Properiy,
including, bul nat limited to, eminent domain, insolvency, code enforcement, or arrangements of proceedings involving a
backrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburte such
sums and iake zuch action 23 iz necessary to protect Lender’s interest, including, but not limited to, disbursement of

reasonable atlorney’s feex and entry upon the Properly to make ropairy. . I{ Lender required mortgage inturanoe a5 »
condition of making the loan secured by this Morigage, Borréwes shall pay the premivms required 1o maintain such
insurance in effect until such time as the requirement

for such insurance terminates in accordanoe with Borrower's and
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THIS CONDOMINIUM RIDER is made this 1ST_____ day of DECEMBER .
19_92 _ ., and is incorporaied intc and shall be deemed o amend and supplestent 2 Morlgage, Decd of Trusi
or Deed 1o Secure Debt (herein “security instrument”) dated of even date herewith, given by the undersignod
(horpin " Borrower™) to secure Dorrower's Noie to ___ CRAGIN FEDERAL BANK FOR SAVINGS

{herein " Lender™) and covering the Properly described in the securily instcument? and located a0 _ |

825 N. WOOD STREET #2305. CHICAGO, 1L 50822
T T #r sperty ‘G‘;._I-‘_T-_“ ————— -
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The Property comprises s unit in, 'ogether with an undirided interest in the common elements ol, @ condomini-

soject know THE METER BUILDING
um project keown as == A e e Y T —

{hereir "Condaminium Prajoct™).

CONDOMINIUM COVENANTS. In addition to the covenan{s and agreemenis made in the security
instrumenlt, Borrower and Lender iurther covenant and agrec as follows:

A. Assessmeonts. Borrower chail promptly pay. when due, all assessmeats imposed by the Owners
Association or sther governing body of the Condeminium Project (herein “Owners Association™) pursuant to
the provisions' i the declaration, by-laws, code of reguistions or other constituent documont of the
Cendominium Prax?

B. Hozars lusurance. So long as the Owners Association mainlains 2 "mester”™ or “blankel™ policy
on the Condominium [‘rnizct which prevides insurance coverage against fire, hazards included within the term
“extended coverage,” and’sua other hazards as Lender may reguire, and in such amounts and for such periods

as Lender may require, thin:
(i) Lender waivis lho provisions in Unilorm Covenant 2 for the monthly psyment to Londer of

one-twolith of the premium instzilments for hazard insurance on the Property;
(i) Borrower’s obligaiw under Uniform Covenant 5 fo maintain hazard insuranze coverage on the

Property is deemod satislied; and

{iii} the prorisions in Unilsrm Covenant 5 regarding application ol hazard insurance proceeds shall
be superceded by any provisions of the docliraticn, by-laws, code of regulations or other comstituent document
of the Condominium Project or of applicalir” law to the extent necessary to aveid z conflict between such
provisions and ike provisions of Uniform Jrieiant 5. For any peried of fime during which such hszare
insurance coverage is not maintained, the immed ately preceding senlence shall be deemed to have no lorce or

offect. Borrower shail give Lender prompt notice of uny) lapse in such hazard iasurance coverage.
In the event of a disiribution of hazard insucance proceeds in lieu of restoration or repair following a

Joss 1o the Property, whether to the units or to commo) eements, any such proceeds payzble to Borrower are
hereby assigned and shall bo paid lo Lendor for applicatiza tc the sums secured by the security instrument,
with the excess, if any, paid 1o Borrower. .

C. Lendor’s Prior Censent. Porrower shall not, erlen:, altor notico 'o Lender and with Lender’s

prior writlen consent, partition or subdivide the Property or consert to:
(i} the abandonment or termination of the Conduminiur Projoct, except

termination provided by law in the case of substantial destruction by fire or sther casually or in tho case of a

for abzndoiment or

626

taking by condemnation or eminent domain;
(ii) any material amendment to the decisration, by-laws or(cole of regulations ol ihe Owners

Associzction, or equivalent censtituent document of the Condeminium Project, lncluding, but not limited to, eny
amendment which would change the poiconiage interests of the unit owners in <h> Condaminium Projoct; or
(isi) the effectuation of any decision by the Owners Association (1> terminate  professional
management and assume seli-mznagoment of the Condominium Project.
D. Remedies. If Borrower breaches PBorrower's cavenants and agreeriznis hercunder,
including the covenant to pay when due condominiim assesements, then Lend-l Jaay iavoke any
romedies provided under the socurily instrument, incloding, bot not limited o/ thoso providod

645¢,

under Uniform Covonantl 7,

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider,

Ve T A7 A . . .
//- 74- 4-'///// /.7,71 m T B A s L

WILLIAM K_ MC YEY . “Borrower ANNETTE M. MC YEY @“,,m
-Borrower -Borrower
-Borrower -Borrower

£ZE00-F

COHECOMINIUM RIDER -1 ¢ 2 Famwy-5/75- FNMAJFHLMC UNFORM INSTRUMENT ) Sytevs o Fpems
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Lender's writien agrecinient or appiicable law, Borrower shall pay the amount of all morighge insurance premisuine in the
manner provided snder parsgraph 2 hereoi.

Any amrounts Jizsbursed bty Lencer pursusnt to this garagrapit =, with interest theroon, zhall become additional indsbisdness
of Derrower socured by this Morigage. Unlews Borrower and lender sgree to olher fvrins of payment, suich smounis chall e
payabis upon nolice from Lender to Borrower requenting payinenl thereo!, and shafl bear interest Srom the date of disburrement
af the rate payable from tme to time on cutmanding principal under the Nete unlers payment of interest at such rate wonld be
contrary iu applicable law, in whizh event ruch amounts shall bear inferest at the highest rate permicsilde upnder applicable law.
Nothing cvataitied in this paragraph 7 shall require Lender 19 incur any expense or take any action hereunder.

8. Inspection. Lender may male or cauve 10 e made reasonable entries upon and inspections of ike Properiy, provided that
Lender shall give Borrower notice prior lo any such inspection spetifying reascnable cause therefor related 1o Lender’s inlerest in
the Property,

2 Cendamansation. The proceeds of any awsrd or claim for Jdarnages, direc! o oonrejuestial, in Tonnection with sy
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnaticn, are hereby amvigned and
shall he part 16 i ender.

In the event of a total taking of the Property, the pricesfs shell be applied to the sums secured by this Moctgege, with the
excers, if any, paid to Borrawer. In the event of a partial taking of the Properly, unless Borrower and Lender otherwise agrec in
writing, these ahall be applied to the sums secured by this Morigage such proportian of the provecds az is equal (o that proporiicn
wrhich the amount of the sums secured by this Mortgage immedialely prior to the dale of taking bears to the [air maskei value of
the Property iummnediately prior te the date uf taking, with the balance of the procecds paid to Borrower.

if the Property is abandoned Uy Borrowaer, or if, aiter nolice Ly Lender 1o Borrower that the condemnor offers 10 make an
award cr settle a2 claimn for damages, Borrower iails to rerpend to Lender within ¥) dayy after the date such notice is mailed,
Lender is authorize’ 1o collect and apply (he proceeds, at jender's option, either (o restoration or repair of the Property or {o the

mms secured by ‘o Mortgage.
Unlexs Lender a3 Bosrower otherwise agree in writing, any such application of proceeds to principal shall mot extend or

posipone the due drie ~* the riwonthly installments relerred to in paragraphs 1 and 2 herec! or change the amount of such
inntaliments.

10 Borrower Not “celeaxed. Exienrion of the time for paymeni or molification of amortiration ¢} the sums secured by
this Morigage granted by L-0¥’<i 1o any successor in interest ol Borrower shali not cperate te releave, in any manner, the flability
of the original Borrcwer an Torrower’s sicrersors in interert, Lender shall not te required to comnence procesdings againn
sich succemsor or r=fuse to extesd sima for payment or otherwise modily amcriizalion of the sums secured by this Morigage by
reason of any demand made by thd or ginal Borrower and Borrower™s succesvors in inferest,

1L Forbezrance by lander ‘ot a Wairsr. Aay forbearance by {ender in exercising any right or remedy herrunder, or
otherwize alforded by applicable law, 5!l not be a waiver of or preclude the exercise of any such right or remedy. The
procursment of insurance of the payment i (axes or other liens or charges by Lender shall not be s walver af Londer's right to
accalerata The maturity of the indebledness Lacured by thiz Morigage.

12. Romaediez Cumaulative. All romedi’'s piovided in this Morigage sre distinct and eusmulative to any other right or
remedy under this Mertgage or slforded by law or equily, and may bo exercised concurrently, independently cr succemsiveiy.

13. Succestorzs and Assigne Bound: Join’ snd Several Liability; Captions. The covenanis and agreeinenis hersin
econtained zhall bind, and the rights hereunder rhill ‘aure to, the respective s and assigns of Leander and Borcower,
subject to the provizions of paragraph 17 hereol. All civ/nants and agreements of Borrower shall be joint and several The
captions and headings of the paragraphs of this Morigage s c ior convenience only and are not lo be ured 1o interprel or define the

provisions hereof.
14. Notice. Except for any notice required under applicasle liw to be given in another manner, (s} any notice to Borrower

provided for in thiz Mortgage rhall be given by mailing such.motisy by certified mail addressed to Borrower at the Property
Address or at zuch otner addresz as Borrower may designate by nitic’ 1o Lender as provided hercin, and {b) any nolice to Lender
shall be given ty certified nail, return receipt requested, to Lender's »Udresx stated hersin or to such other address ar Lender may
dexignaie by notice to Borrower as previded Rerzin. Any notice provided fo-in this Mortgage shall be deemod to hare beeq given to
Borrower or Lender when given in the manner designated herein.

15. Uniforin Mortgage: Governing Law: Severability. This torns 7f ‘norigage combiner uniform covenants for national
use and noa-uniform covenants with limited variations by jurisdiction lo con/tizute a unilorm zecurity instrumen! covering real
property. This Mortgage rhall be governcd by the law of the jurisdiction in which 2o Property is lcaled. In the ovenl thal any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of thix
Morigage or the Note which can be given sifect without the ccaflicting provision, ord o thir end the provisiont of the Morigage

and the Note are declared to bo severable.
15, Borrower’s Capy. Borrower shall be furnished a conformed copy of the Nete 2nd of this Morigage al the time of

execution or after recordation hereof.

17, Transfer of the Proporty: Assumption. If all or any part of the Property or an sn .eresl therein ic vold or transferred
by Borrower ™without Leader's prior written consent, excluding (a} the creation of a lien or edcumbrance subordinale to this
Mortgage, (b} the creation of a purchare money security interest for h hold appli . {e) aicinsfer by devire, descent or by
speraticn of law upon the death of a jcint tenant: " . e
option~te-porehase. Lender may, at Lender’s option, declars all the rums secured by this Mortgage o b) immediately dus and
payable. Lender shall kave waived such option (o accelerate if, priar to tha sale or transfer, Lendor ans 1'.0 “<rson to whom the
Property is to be soid or transferred reach agrooment in writing that the credit of such person is malixiactory o Lender and that

§ ro

the interest payable on the sums secured by this Morlgage shall be at such rate as Lender shall request. 1f Lca er has waived the

option tc accelerate provided in this paragraph 17, and if Borrower's successor in inlerest has executed a sw=it’cn  axsumplion
agreesment accepted in writing by Lender, Lender shaill release Borrower from all obligations under this Mortgage an’ the Note.

If Lender exervires such oplica (o sccelerate, Lender shall mail Borrower nolice of acceleration in accerdance wilh
paragrayh 14 hereol. Such nofice shall provide a period of not less than 30 doys from the date the potice iz mailed within which
Borrower may pay the su:ns declared due If Berrower fails to pay such sums prior o the expiration of such pericd, Lender may,
without further aotice or demand on Borrower, invoke any remedies pecmitted by paragraph 18 heceof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan! and agree as follows:

I8 Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenany or agreement of Berrower in this Morigage, including the covenants (o pay when due any sums secured by
this Mortgage, Lender pricr to acceleration shall mail notice to Borvower as provided in paragraph 14 hereof
zpecifying: (1) the Ereach; {2) the action required to cure such breach: (3} a dats, not less than 30 Says from the date
the notice is mailed to Borrower, 5y which such breach must be cured; and (1) that fajlure to cure such breach on or
before the date specified in the notice may rcsult in aceeleration of the sums secored by this Mortgage, foreclosure
by judicial proceeding and sale of the Property. The notice shall forther inforrn Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-sxistence of a default or any other
defease of Barrower to acceleration and foreclosure. If the breach is not corad on or before the date specified in the
rolice, Lender at Londer's option may deciare all of the sumz secured by this Mortgage to be immediately doe and
payable without further dernand and tnay forcclose this Maortgage by judicial proceeding. Lender zhall be erntitled 1o
callect in such procending all expsnses of loreclozure, incloding, dut not limited fo, reasonabls atiornsy'z fees, and
costs of documentary ovidence, abstracts and title reports.

19. Borrower's Right to Reinstats Notwithstanding Lender's acoeleration of the sums secured by thiz Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to eaforce this Morigage discontinucd al any lime

= or if Borrower ceases lo occupy the property as histher praicipal residence
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ADIJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTERESYT RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 1IST  day of CECEMBER .19 92 | and is incurporated into and shsll
be deemed to smend and supplement the \!ortgage, Dend of Trust, or Dord to Socure Debt (1the “Security Instrument™}
ol the samo date given by the undersigned {the “"Dorrowse™) to secure Borrower’s Note to

CRAGIN FEDERAIL BANK FOR SAVINGS
ithe “lLender™! of the same date {the "Nole™) and tovering

located at 835 H. WOOD STREET 2305 CHICAGO. 1L 80622
Property Address

the property described in the Securify lasfrument and

Medificatiors. In zddition to the covenanls and agreements made in the Security Instrumeni, Borrower and Lender
further covenznt and agree as follows:
A.INTEREST RAT L AND MONTHLY PAYMENT CHANGES

The Note has an/“Iritial Inlerest Kate™ of 5.126  Te. The Note intoresi rate may be incressed or decreased on the

I1ST day of the monin beginning on JULY 1 19 83 and on that day of the month every

"6 months thereafiir.
Changes in tho inferesi.rutiare governod by changes in an interest rate indox called the “ledex.” The index is the:

fChezh ome Bex 1o indicure Indes)
(1)  [J* "Coatract Interest/ Paio, Purchaso of Previcuily Occupied Homes, Nationzl Average for ali Mape Types

of Lendms" published by the Federsl llome loan Dank Board
{2y &~ NATIONAL 2MONEALY MEDIAN COST OF FUNDS

ECR.:& one box to indicate whather there €2 cny maréimwm limit on changes ia the iateres? rote on sach Change Date; if ao box ir
checked there will Be ac maxzimum [imi! on <»._nj..:)

(1) O There is no maximum limit on chrices in the interest rato at any Change Dats.

{2) & The interest rate cannot be change? ty more than percentage poinis at any Chango Date.

¥ the inturest rale changes, the amouat of Buaivwer’s monthly payments will change 35 provided in the Note.
lncreases in the interest rate will result in higher payinen’sDecreases in the interest rale will result in jiower payments.
B. LOAN CHARGES

It could be that the lozn securad by the Security Insirrmont is subject to a law which sets maximum Joza rharges
and that law is interproted sc that the interest or other Joan.<oirges collected or 1o be colikcied in connection with the
foan would excecd permitted limits. ! this is 1he case, then: {1 2uyv such lozn charge shall be reduced by the amount
to reduce the charge to the pormitted fimit: and (E) rnrv sums already coliected from Borrower which

necessary
exceeded permitted fimils will be refunded 10 Borrower. Lender (aay choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment 19 Borrorer.

C. PRIOR LIENS
If Lender determaines that all or any part of the sums secured by lhis Sicurity Instrument are subject to 2 fiew

Lender may send Borrowci i aotice identifying that lien. Borrower

which has priority over this Security Inslrument,
e Secerrty  Instrument or shall promptly

shall promptly act with regerd lo that lien as provided in paragraph 4 of
secure an agreement in 3 form satisfactory (o Lender subordinating that lien to this Scurity Instrument,
D. TRANSFER OF THE PROPERTY

If thece is a transfer of the Property subjct to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the curreal Note interest rate, or (2) an increase in {(or removal of) the limi) on tha amount of any ane
interest rate change (if thare is a limit), or (3) 2 change in the Base Index figure, or al! of these, as 2 condition of
Londer’s waivisg the option te acceleraie provided in paragraph 17.
E. The mortgage interest may increase or decreaso based upon tho change of the sis~d inder,

rate shall not exceed 12625 %% coiling ralo.

By signing this, Borrower agrees 10 all of the above,

owerar, the iulerest

\\

{Scabh "'//'/-‘/'Lﬂ ((, f/f,.\ F - (Seai}

WILLIAM K. MC VEY “Borrower ANNETTE M. HC VEY -.///7 “Bacrotrer
{Seal} (Seal)

~Borrower -Borrower

{Scal} {Seal)

-Borrower ‘Borrowes

* 21 mors thon one box ir cheched or if nobox iz checked, and Lender and Borrowes do ot otherwire agres in writing, the Jirst Index

agmed will apply.

ADJMSTABLE RATE LOAN KiDER -6/€1-FHLMC UMIFORM INSTRUMENT

23795-4
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ASSUMPTION RIDER TO MORTGAGL

DATED THE _1ST DAY OF DECEMBER L9 @ BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER, i
WILLIAM K. MC VEY, MARRIED TO ANNETTEM. MC VEY

Notwithsianiing any thirg 10 the contrary confained in the mortgage o which this Rider i
altached, Lendsr and Borrower agree thal the loan secured by the mortgage shail be assumabie by 2
Third Party, nercmalier referred 1o 3s the transieren, only upon the cxpress condilions s are

hereinafler sel toha

1. Tramsieree  votnplelss  and  submits  to Lender @ completed  application  for  a
toen in the amourd, of the then outstanding  princips)  bDalarce  and  Trarslerer
qualifies for a loan i the amount and otherwese compiies with Lender's loan

crilerio

2 The Llender may in its seleiscreiion assess 1o the Transleree a fee in f(he
amount of not more 1han ipier  percemt (3%) ol the oulstanding  principal
balance of the Joan for and in concideration  of allowing Transleree 1o assume

Borrwer's loan.

3 Nolwithstanging  the foregoing, the Transfur and the property must  qualify
tor a loan pursuant io Lender's standard o underwriling  crileria  belore  Lender
shall be obligated 1o permil assumplion of the above Jescribed josn

1 All of the other terms of the above described nois and morigage will semain in
full force and elfert.

The value of subjct! property mus! be at icast 25 much’ a1 time of assumplion
as il was when loan was orfiginally made. Soch value is (0 be delermined by
taking the lesser of the purchase price (il applicable) or apprisal value. The
appraiscd  vaiue shall be determined by Lender in its reasonzbet . udgement
and by an appraisal performed by an appraiser appeoved by Lender/ i its sole
discretion.  Lender, at its  option, may require that the above ( mentioned
appraisal be performed at  Borrower's expense,  irrespective ol any - othes
charges assessed by Lender.

(£

IN WITNESS WHEREOF Bortower has executed this Rider the ST day of _DECEMBER .
19 @2 . E—
A V . __

&/'/'4- 4/'//.’/ / / {i‘{’/r-.m(/[é— 7 12}1’;' {"J’,a../ dy)
RORROWER  WILLIAM MG VEY BORROWER  ANNETTE M. ()/(c' VEY 2
2 f

/. ~
BORROWER i BORROWER ¢

BORROWER BORROWER
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