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THIS MORTGAGE ("Security Instrumens”) is given on December 16, 1392, The mongagor is James R. Novak, a
bachelor ("Borrower”). This Sccurity Instrument is given to Chtibank, Federsl Savings Bank, which is orgsnized and cxisting
under the laws of the United States, with a localion at Onc South Dearborn Strect, Chicago, lHinois 60603 (*lender”).

Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND AND 00/100 Dollars (U.S. $76,000.00).

This debt is cvidenced by Borrower's MNote dated the same-Jate as this Sccurity Instrument ("Note®), which provides ior monthiy
payments, with the full debi, if not paid carlicr, duc and paysbdic on January 1, 2023. This Sccurity Insttument secures to
Lender: (a) the repayment of debt cvidenced by the Note, with interest, and all rencwals, extensicns and modifications; (b) the
payment of alt other sums, with intcrest, advanced under paragraph 7 to protect the security of this Security [nsirument; and (c)
the performance of Borrower’s covenants and agreements pnder this Security Instrument and the Nole. For this purpasc,
Borrawer does hereby mortgage, grant and convey to Lender the foliowing described property located in Cook County.
lllinois:

UNIT NUMBER i3-8 IN THE HAMPTONS TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOY/ING DESCRIBED REAL ESTATE: THAT PART OF THE NORTHEAST 1M OF SECTION 26,

TOWNSHIP 41 NOR7, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S

ATTACHED AS EXY AT B TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

27269541 TOGETHER (v.7TH ITS UNDIVIDED PERCENTAGE INTERZEST IN THE COMMON ELEMENTS.

MORTGAGOR ALSC HEREP Y GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT 7O THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPZRTY SET FORTH IN AFOREMENTIONED DECLARATION. e

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS 1V
AND RESERVATIONS CONTAINED 1} SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS O 5
*

SAID DECLARATION WERE RECITED ANL STIPULATED AT LENGTH HEREIN. .

- B [
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which has the address of 230A University Lane Unit #10.8, Elk Grove Village, Illincis 62007, {(hercin “Property

Address®);

. TOGETHER WITH all the improvements now or hercafirr crecied on the property, and ali cascments, appurichances,
ang fixtures now or hereafier a part of the property. Al repiaccmenis and additions shall alse be covered by this Security
Instrument. All of the foregoing are referred to in this Security Ins:avinen as the *Property”.

BORROWER COVENANTS that Borrower is lawfully sciies «.f the estate hereby conveyed and has the right to
morigage, grafnt and convey the Property and that the Property is uneocuiriered, except for encumbrarnces of record. Borrower
warrants and will defend generally the title to the Property against aif clairis wnd demands, subject 1o any encumbrances of

record.

- THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform covenanis with
limited variations by jurisdiction to consiituic a uniform security instrumen: covwwnis . ceal property. This Security Instrument
sha}i be governed by federat law and the Jaw of the jurisdiction in which the Propertyis 'scated.

UNIFORM COVENANTS. Borrower and Lender covenant and agsec as foitows:

i. Payment of Principat and Interest; Prepayment and Late Charges. Borrower sholl promptly pay when duc the
principa! of and interest on the debt evidenced by the Mate and any prepayment and late charges dre upder the Note.

2. Funds for Texes and Insurance. Borrower shall promptly pay to Lender on the day mionthiy payments are duc under
the Nole, until the Note is paid in full, a sum ("Funds™) equal Lender's cstimale, as described below, cus hrelfth of: (a) yearly
taxes and asscssments which may anain piiority over this Sccurity Instrument; (b) yearly leasehold paymesnts or ground rents on
the Property, if any; () yearly hazard insurance premiums; and (d) yearly flood insurance premiums, if any; () ycarly morigage
insurance premiums, if any; any similar items which are commonly paid by borrowers 1o Jenders, whether now or in the future
in connection with a secured debt. These items described in (a)-(fj are called “Escrow Ifems™

The Funds shall be placed in an account ("Escrow Account®) at an institution whose deposits are insured by a federal or
siate agency, instrumentality or entity (including Lender if Leader is such an institution) or atl any Federal Home Loan Bank.
Leader may charge Botrower for holding and applying the Funds , analyzing the Escrow Account and verifying the Escrow
items, and Lender may require Borrower {0 pay a one-1lime charge 10 establish a real esiaie tax reporiing ssrvice used of
provided by the Lender in connection with this ioan. Lender shall not be requised to pay borrewer any interest of carrings on
the Funds.

Lender skall annually analyze 1the Escrow Accounl to determine the adequacy of the monthly Funds being collecied for
each Escrow [tem: at {ts oplion Lender may analyze the Escraw Account more frequently. Leader shall estimate the amount of
Funds nceded in the Escrow Account. to pay future Escrow ftems when due, on the basis of: (i) corrent daia, including the
anticipated disbursement dates for cach Escrow ltem; (ii) reasonabic estimates of expendituvics of futuse Escrow ltems; (iii) the
time interval between dishursements for cach Escrow ltem; and (iv) the amount of Funds in the Escrow Account fos cach
Escrow Item at the time Lender analyzes the Escrow Account. Lender and Borrower agree that Lender’s estimate of the
amount of Funds needed in the Escrow Account is an approximate calculation. Al any time if the amount of Funds in the
Escrow Account for each Escrow [tem will not be sufficiens In pay cach Escrow ltem when due, Lender may notify Borrower in
writing and may require Borrower to pay Lender the amoumt of the deficiency. Bosrower shall be in default if, aficr receipt of
notice from Lendcr, Borrower fails to timely pay Lender the amount of the deficiency. At Lenader’s sole discretion, Borrowsr
may repay any deficiency in no more than 12 monthly payments. If Lender’s Escrow Acoount analysis indicates thal the Funds
in the Escrow Account for cach Escrow licm exceed the amount Lender estimates is necded to pay each futvre Escrow licm
when due, Lender shall refund any such excess 1o Borrower witkin 30 days of the Escrow Account analysis. In addition 1o the
Funds estimaled as described above, and 1o ensurc that the Funds in the Escrow Account will be sufficient 10 pay Escrow ltems
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when due, i.cnder may require Borrower 10 maintain in the Escrow Account un additional balance of Fundx not to exceed 2
monthly escrow payments.

Lender shail apply the Funds to pay the Escrow Items when due. Lendes shall give to Borrower an annual accounting of
the Escrow Acoounli, showing credits and debits to the cscrow Accounl and the purpose for which cach debit from the Escrow
Account was made. The Funds in the Escrow Account are pledged to Lender as additional security for all sums secured by this
Security Instrument. Upon payment in full of all sums secured by this Security Instrument, Lender shall refund to Borfower
any Funds held by Lender. Such refund shalt be made within 30 days of Borrower's payment of alf sums securcd b this Sccurity
Instrument. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acguisition or sale of the
Propesty, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sum secured by this

Sccurity Instrument,
Lender's and Borrower's covenants and agreements uader this paragraph 2 are subject (0 applicable state and federal law.

3. Applicution of Payments. Uniess applicabic law provides atherwise, al? paymenis received by Lender under paragraphs
1 ang 2 shali be applied: first, to any prepavment charges duc under the Note; scoond, to amounis payable under paragraph 2
aad any sums payable by Borrower to Lender in accordance with the provisions of paragraph &, in licu of the payment of
mortgage insurance premiums; third, (o interest due; fourth, 1o principal doe; and last, 10 any late charges duc under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessmcnis, charges, fines and impositions actributable to the Property
which may attain priority over this Security Instrument, and icaschold payments or ground rents, if any. Borrower shall pay
these obligations <o the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time
direcily to the poisos owed payment. Borrower shall prompily furnish {0 Lender &ll notices or amounts 16 be paid under this
paragraph. if Borror=er makes these payments direcily, Borrower shail promptiy furnish 1o Lerder reccipts evidencing the
payments.

Borrower shall prarintly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymer.t 0. the obligation sccured by ihe lien in a manner accepiable 10 Lender; (b) contesis in geod faith the
licn by, or def2pds against 7nforcement of the lica in, iegal proceedings whick in the Lender's apinion operate to prevent the
enforcement of the lien; or (<) r<cvres from the hnlder of the lien an agreement satisfactory to Lender subordinating the licn o
this Sccurity Instrument. If Lendcr determines that any part of the Property is subject 10 a lien which may atiain priority over
this Security Instrument, Lender rizy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions sct forth ab-ove witkin 10 days of the giving of natice.

5. Hazard or Property lasvrance. borrower shall kxeep the improvements now existing or hercaficr crected on 1he ‘i%
Property insured against Joss by fire, hazarss included within the term “extznded coverage® and any other hazards for which 3 X
Lender resjuires insurance including fMoods or Acoding, whether or not identsified or existing at the time the Joan is made. This "\1"'
insurance shall be maintained in the amounis and fos the periods that Lender requires. The insurance carrier providing the .
insurance shall be chosen by Borrower subject 1o rsder's approval which shall not be unreasonably withheld. If Borrower fails ’:’1
to maintain coverage described ahove, Lender thay, <t Lender's option, obtain coverage to protect Lender’s rights in the b
Praperty in accordance with Paragraph 7. ; :

All insurance policics and rencwais shail be accepiarbic to Lender and shall include a standard morigage clausc. Lender
shali have the right to hold *he policies and renewals. If Lendcr requires. Borrower shall prompily give the Lender all receipts
of paid preminms and renxwal notices. In the event of ki ‘sorrower shall give promipt rotice 1o the insurance casricr and
Lender. Lender may make proof of loss if not made promptly bw sorrower.

Insurance proceeds shall be applicd 10 restoration of repair 7/i the Property damaged if, in Lender’s sole determination,
the restoration of repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasibic or Lender’s security would be lessened, the intorance proceeds shall be applied o the sums sacured by
this Security Instrumeni, wheither or not then due, with any excess paid 1o Borrower. If Borrower abandons the Propery, or
does pot answer within 30 days a notice from Lender that the insuranuc carri~= has offered to scttle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or rgston: the Property 6f to pay sums secoicd by this
Security [nstrument, whetker or not then duc. The 30-day period will begin wiian tac notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior. o proceeds 1o priacipal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 ano 2 oo change fie amoun! of the payments. H
under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurar.~= policics and proceeds resulting {rom
damage 10 the Property prior to ths acquisition shall pass to Lender to the extenl of the sums securcd hy tais Sccurity

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower’s Loan Application; Leascholds.
Borrower shall occupy, establish, snd use the Property as Borrower’s principal sesidence withil siv.yGays after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residese .or at lease one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conseni shall not be unreascazhly withheld, or unless
exteauating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aflow the Property to deterioraic, or commit wasic on the Property. Barsower shall be in d:=fusit if any forfeiturc
action or procceding, whether civil o criminal, is begun that, in Lender's good faith judgment. could resuit in forfeiture of the
Property or othcrwise materially impair the Jien created by this Security Instrumcent or Lendcr’s Sccurity interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a
ruling that, in Lender’s good -{faith deiermination, preciudes forfeiture of the Borrower's imierest 1n the Froperty ar oOther
matcrial impairment of the lien created by this Sccurity Instrument or Lender’s security inicrest. Borrower shall also bein
default if Borrower, during the loan application process, gave matcrially falsc or inaccurate information or statcments 1o the
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Seccurity Instrument is on a leasehold, Borrower shaff comply with all the provisions of the lease. If Borrower acquires fee title
10 the Property, ihe lcasehold and the fee title shall ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Bostower fails to perform the covenants and agrecmenis contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary o proicct the value of the Property and Lender's rights in the Property. Lender's actions may
includc paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in court, paving
reasonable attorney’s fees and paying fces for periodic inspection of the Property. In addition to these actions Lender may
enter on the Properly t0 make repairs, change locks, replace or board-up doors and windows, drain pipes, sliminate building
code wiolations or dangerous conditions, turn utilities on or off, of undertake whatever cise {s neoessary to protect the value of
the Properiy and Lender’s rights in the Property. Although Lender may take aclion under this Paragraph 7, Lender does noi
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
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date of disbursemeni al the Note raic and shall be payable, with iaterest, spon potice from Lender to Borrower requesiing
payment, In addition, subject 10 applicable law, Borrower agrees to pay Lender intcrest at the Noic raic on all other sums

sccured by this Sccurity Instrument which arc due and unpaid.

8. Mortgage Insurance. {( Lender required morigage {nsurance as a conditlon of making the losn sccured by shis Security
instrument, Borrower shall pay the premiums required to maintain the insurance in effect. if for any rcason, tie mosigage

insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay Lhe premiums requirot (e obtain
coverage substantially equivalent to the mortgage insuranoe previously in cffect, at a cost substantially equivalent o the cost fo
Borrower of the morigage insurance previously in effect, {rom an aliernate morigage insurer approved by Lender. If
subtantially equivalent morigage insusance coverage is not availabie, Barrower shall pay 1o Lender cach month a sum equal to
onc-iwcifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be {n =ffcct. Lender will accept, usc and rctain these payments as a loss reserve In licu of morigage insurance. Loss resenve
payments may no longer be required, at the option of the Lender. if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer appsoved by Lender again becomes available and is obtained. Borrower
shail pay the premiums required 10 maintzin morigage insurance in effect or to provide a loss reserve, uniil the requirement (or
martgage insurance ends in accordance with any written agreement between Borrower and Lender or 2pplicadlc {aw.

9. Inspection. Lender or its agent may make reasanable entrics upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspection.

190. Condemntion. The proceeds of any award or claim for damages, direct or consequeznltizl, in coancclion with any
copdemnation o orker taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lend.r.

In the event of a otal taking of the Property. the proceeds shall be applicd 10 1he sums sccured dy this Security
Instrument, whether o1 then duc, with any excess paid (o Borrower. in the event of a partial taking of the Propeirty in which
the fair markel value of (e’ £oaperty immediately before the taking is equcl 1o 07 greater than the amount of the sums secured
by this Sccurity Instrument i mediately before the taking, enless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrurmepishail be reduced by the amoun? of the procceds multiplicd by the (ollowiag fraction: (a) the
toral amoun! of the sums securrd immediatcly before the taking. divided by (b) the {air market vatuc of the Fropery
immediately before the 1aking. A0 oalance shall be paid to Borrower. In the event of a partial 1aking of the Property ia which
the fair marketl value of the Property iininediately before the taking is less than the amount of the sums secured immediatcly
before the taking, unless Borrower ani Pender otherwise agree in wriling or unless applicable faw otherwise provides, the
procecds shall be applicd (o the sums securcd by this Security Instrument whether or not the sums arc then duc.

if the Praperty is abandoned by Borrox'cr, or if, after notice by Lender 1o Borrower that the condemnor offers (o make an
award or settle 2 claim for damages, Borro~er-fails 1o respond to [ender within 30 days after the date the natice is givea,
Lender is authorized ro collect and apply the prorecds, at its option, cither 1o restormion or repair of the Property or ¢o thic
sums secured by this Sccursily instrument, whether <r nptthen due.

Unless Lender and Borrower otherwise agree “n.writing, any application ol procceds to principal shall not extend or
postpone the due date of the monikly payments referred to in parapraphs 1 and 2 or change the amoun: of such paymesis.

tI. Porrower Not Released; Forbearance By Lender Nat a Waivey. Exicnsion of the time for payment or modilication of
amortization of 1he sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not aneriie to reicase the liablility of the original Barrower - lgurrower’s successors in inleresi. Lender shall not be requircd
to commence proceedings against any successor in interest or s2fuse 1o extend time for payment or otherwise modify
amortization of the sums sccurcd by this Security [astrument by 17 2son of any demand madce by the original Borrowes or
Borrowst"s successors in interest. Any forbearance by Lender in Oyorvising any right or remedy shall not be a2 wanzr of or
preclude the exercise of any right or remedy.

Modifications of any of Borrower's or Lender’s covenants ar agreemenys under this Security Instrument or the Note shall
not: (i) act as a satisfaction, release or novation; (it) change or impair lende s scownity inlerest or lien priority in the Property;
Ciii) affect Lender’s rights 10 prohibit or restrict future modification reques ol ov Boriower; or (iv) affect Lender’s rights or
remedics under this Security Instrument of the Note.

i2. Successors and Assigns Bound; Joint and Several Liability; Co-signevs. Che covenants and agreemcenis of this
Security Instrumest shall bind and benefii the sucoessars and assigns of Lender and Bofrower, subject 10 the provisions of
paragraph 7. Borsower’s covenants and agreecments shall be joint and several. Any Borrawer who oo-signs this Security
Inscrument bul does not exccule the Note: (a) is co-sigmng this Sccurity Instrument only w0 marigage, grant and comvey that
Borrower's interest in the Property under the terms of this Securily Instruscnt; (b} 1S not peronaliy abligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag:=2 v exiend, modify, forbear or
make any accommodations with repard to the 1erms of this Sccurity Instrument or the Note without 12t Borrower's consen.

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 a iaw which set. maxdmum Joan chaiges,
and 1has law is finally interpreted so that tke interes: or other Joan charges collected or 10 be collectes 7w ¢onnection with the
lvan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessafy-io reduce the charge
10 the permitted limit; and (b) any sums aircady coliected from Borrower which exceeded permitied Hmits will be refunded o
Boerrowes. Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct
pavment 50 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security fastrument shall be given by persenal delivery or by
sending it by; (i) first class mail postage prepaid, or (ii) prepaid overnight delivery service, or {iii) any similar common or
privale carrier or delivery methad gencrally accepied in the locality where the properfy is located, unless applicable faw
requires use of another method. The notice shail! be directed 10 the Property Address or any other address Borrower designates
by notice to Lender. Any notice 10 Lender shall be given by first class maii postage prepaid to Lender’s address stated herein of
auny other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

£5. Severability. This Security Insirument shall be governed by federal jaw and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with applicable
iaw, such conflict shall not affect other provisions of this Security Instcument or the Note which can be given cffect withous the
conflicting provision. Tov this end the provisions of this Security Insirumenit and the Nete are declarcd t6 be severable.

i6. Rorrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insirument.
17. Transfer of the Property of a Beneficial Interest in Borrower. If all or any pan of the Preperty or any inlerestin i is
sold or iransferred (or if a beneficial interest in Borrower is sold or fransferred and Borrower is not a natural person) without
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Lendet’s prior written consent, Lender may, at {ts eption, frequire tmmediate payment in full of sl sums sccured by this Scourhy
Insirument. Howcever, this option shall not be cxercised by Letider if exercise Is prohibited by federal law as of the date of this
Security Instrumeny.

If Lender excrcises this option, Leader shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums sccured by this
Security Instrument. If Borrower iails to pay these sums prior 1o the expiration ol this period, Lenader may invoke any remastics

penmitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I¥ Burrower mcets certain conditions, Borrower shatl have the right 1o have
enforcement of this Security Instrument Giscontinued at aay time prior 10 the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatcment) before sale of the Property pursuant 10 any power of sale confained in this
Security Instrument; or (b) entry of a yjudgment enforcing this Security Instrumcent. Those coaditions are that Borrower: (3}
pays Lender all sums which ther would be due under this Security Instrument znd the Noie kad no acceleration occurted; (b}
cures any default of any other covenants or agreements; (¢) pays ail expenses incurred in enforcing this Security Instrument,
including. but not limited 10, reasoaable aitorney’s fees; and (d) Lakes such action as Lender may reasonably reguire to assufe
:hat the lien of this Security Instrument, Lender's rights in the Froperty and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continuc unchanged. Upon rcinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occured. However, this right to reinsiale shall

no< appiy in the casc of acceleraiion under paragraph 17.

19. Sale of Jiove: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be $01d onc of more times without prior notice 10 Borrower. A sale may result in a change in the cnity
(knuwn as the "Load Sarvicer”) that collects monthly payments due uader the Note and this Security fnstrument. There also
may be onc or more Chaanes of the Loan Servicer unrclated to the sale of the Note. If there is a change of the Loan Servicer,

Borrewer will be given wriitia notice of the change in accordance with paragraph 14 above and applicabic law. The notice will
siate the name and adoress arthe new Loan Servicer and 1he address 1o which paymenis should be made. The notice will also

contain any other information vesuiret by applicable law.

20. Hozardous Substences. dorrower shall act cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substences on or intic Property. Borrower shall not de, nor allow anyonce clse to da, anything affcciing the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply @0 the presesce, use, of
stosage on rhe Property of small quantitics of Hazardous Subsiances that are generally recognized o be appropriaic 10 normal
residential uses and {0 maintenance of thi Proz=ny.

Borrower shait promptly give Lender (writien notice of any investigation, claim, demang, lawsuil or other aclion or any
governmental of rcguiatory agency or privats oy involving the Propeity and any Hazardous Substance or Enviroamental
Law of which Borrower has actuatl knowledge. §7 Rorrower leams, or 5 nolified by any governmenial or rcgulatory authority,
that any removal or other remediation of aay Hazr/lous Substance affecting the Property is necessary, Borrower shall
promptly take al} necessary remedial actions in acooiur 2~ with Environmental Law.

As used in the paragraph 20, "Hazardous Substi noes® arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasciine, kerosene, othes flammabie or toxic petsoicum products, 1oxic
pesticides and herbicides, volatile solvenis, maicrials contyining asbestos or formaldehyde, and radicactive materizls. As used
in this paragraph 20, "Enviroementa) Law” means federal lav s 2nd laws of the jurisdiction where the Property is located that

rclate to health, salely or enwviionmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender fulth zr covenant and agree as follows:

21. Acceleretion; Rvmedies, Lender chall give notice to Borrower priur i» acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior tc acceleration under paragraphs 13 and 17 unjess
applicable law provides atherwise). The notice shall specify: (a) the default; (2 12 action required 1o cure the default; (<) a
date, not less than 30 days from the date the notice is given to Borrower, by whl‘h the defaclt must be cured; and (d} that
failnre to cure the default on or before the date specified in the notice may result i asczleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding »nd sale of the Property. The nwiice shall fusther inform Borrower of
the right 10 reinstate afier acceleration and the right 1o assert in the foreclosure procvediang the non-existence of a defaunlt or
any other defease of Borrower to acveleration and forectosure. If the default is not cured 01 or before the date specified in the
autice, Lender at ils oplion may require immedinte payment in full of all sums secured by tFas Security lastroment withowt
further demand and may fuoreclose this Security Instrument by judicial proceeding. Leader sazll be entitied fo collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not hmized o, reasonsble attorneys’
lecs and costs of titie evidence.

22. Release. Upan paynicni of all sums sccured by this Security lastrument, Lender chall release this Security Instrument.
Skbject 1o appiicable law, Borrower shall pay a rcasonable fec (or the preparation of the of the release dos.ment and shal! pay
any recordalion cosls.

23, Waiver of Homestead. Borrower waives all right of homsstcad exemplion in the Property.

MORTGAGE
“ CUESTOMER COFY: Form RS54 (1177}

Catvers, Foderal Bank .
Ooe Scueh Nearbora, Thoow W
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Riders o this Security [nstrumient. If one or more fiders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ngreemenis of ench such ridee whafl be incorporated dnty and shall amend ind

suppicment the covenanis and agreements of this Security Instrument as i the rider{s) were a part of this Security Instrument
[Check applicable box(es)]

o Adjustable Raie Rider B Condominium Rider 0 1-4 Family Rider
o Graduated Payment Rider

o Planned Unit Development Rider
o Adjustable Rate Assumption Rider

o Fixed Ratc Assumption Rider
O Second Home Rider

O Other(s) [specify]

ridcr(s) execuied by Borrower apd recorded with it.

A Aok

T
mﬂr James P. Novak

BY SIGNING BELOW, Borrower, accepts and agrees 10 the 1erms and covenants in this Securily Instroment and in aoy

Stale 0f "" a')is
County of _27¢ AEAI2 2 /3 SS

I, the undcmsgm!(n Natiry Public in and for safd Caunty, in the State aforesaid, DO HEREBY CERTIFY that James
R. Novak , s bachelor pirstnally known to me to be the same peison whose namc is subscribed 1o the foregoing

iastrument, ap red beforc me (9i. day in person, and acknowledged that signed, sealed and delivered the said
ree and voldatary act, for the uscs and pu therein sct forth.

Given under my hand and officia! s7a' this _May of CEmBEE. 19 L2

o

2

3

Commission Expires: -3/ ‘?’/ al ‘3'

4 >

s . 3 o
This instrumen: was preparcs by: ¢ OTTALL SRESP

Angeln Cochran F_-!_g;yw
Chicago, Il. 60603 Lo mmﬂ.ﬂﬂ

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (Form 304 _12/&3)

[Space Below This Line For Acknowledgement]

MORTGAGE (3)
c:ﬁ-:LFanri
mu—ﬂl

CUSTOMER COPY: Farm MS. 24 (3197
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CONDOMINIUM RIDER

3 Year ARM (Non-Convestible)

THIS CONDOMINIUM RIDER is made on December 16, 1992, and is incorporated inio and shatl be deemed to
amead and supplement the Mortgage, Decd of Trust or Security Deod (the "Sccurity Instrument”) of the same date given by the
undersigned (the "Borrower®) (o secure Borrower's Note to

Citibank, Federal Savings Bank
fihe “Lender*) of ke same date covering the Property described in the Sccurity Instrument and Jocated az:

230A University Lane Unit #10-8, Eik Grove Village, lllinois 60007
(Property Address)
The Property includes a unil in, together with an undivided interest fn the common clements of, a condominium projcct known
as:

Rel.No.: 010086349

The Hamptons Townhome Coadominium
(Hame of Condomuntum FPeogect)

(the *Condominium Troject”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds'title to property for the beacfit or usc of its members or shzr~holders, the Froperty aiso includes
Borrower's intercst in Uie Dwners Association and the uses, proceeds and hencfils of Borrower’s intercst.

CONDOMINIU G COYENANTS. In addition 10 the covenants and agreements miide in the
Security Instrizneit’, Borrower and Lender further covenant and agree as foliows:

Condominium Obligations. Posiower shall perform all of Borrower's obligations under the Condominivm Project’s
Coastituent Documents. The ~“Constituent Documents” are the: (i) Declaration or any other document which creares the
Condominium Project: (ii} by-iswr; £ii) code of regulations; and (iv) other cquivalent documenis. Borrower shall
promptly pay, when due, all dues ant ~ssessments imposed pursuant to the Constituent Documenis.

Huzard Inszrance. So long as the Owneri Astociation maintains. with a generally accepled inssrance carrier, a "masicr” or
*blanket* policy on the Condominium Picjes: which is satisfactory 1o Lender and which provides insurance coverage in
the amounts. for the periods, and against thy ho.zards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i} Lender waives the provision in Uniforr Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium instaliments for hazard insurance 011 the Preperty, and
(ii) Borrower’s obligaiion urder Usiform Covenait 5 1o maintain hazard insurance coverage on the Propetty is

deerned satisfied 1o 1he extent that the required coverags is nrovided by the Owners Association policy.

Borrower shall give Leader prompt notice of any lapse in regiired hazard iasurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lied of sestoration or repair following a joss to the Property,
whether to the unit or 1o common clements, any preceeds payable .o Borrower are hereby assigned and shall be paid 10
Lender for application to the sums secured by the Security Instrumen?, »ith any excess paid to Borrower.

Public Liability insurance, Borrower shall 1ake such actions as may be r7asoiable to insure that the Owners Association
maintains a public Hability insurance policy acceptable in form, amount. aad ex”ent of coverage 10 Lender.

Condemnation. The procecds of any award or claim for damages, direct (07 conscquential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Uropertly, whether of the unit of of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigicd-and shail be paid 1o Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Iasirumend us piavided in Uniform Covenamt 9.

Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leader’s prior writien consent, either

partition or subdivide the Property or consent ta:
(i) the abandonmen? or termination of the Condominium Project, except for abandon=er. 01 ermination sequited

by law in the case of substantial destruction by fire or other casuaity or in the casc of a taking b cui:acmnation or eminent

domain;
Zii) any amendment 1o any provision of the Constitucnt Documents if the provision is {o: tbo-express bencfit of

Lerder;
(iii} 1ermination of professional management and assumption of scif-mzanagement of the Owners Association; or

(iv) any acticn which would have the effect of rendering the public liability insurance coverage mainiained by the
Owners Association eracreptable to Lender.

Remedies. If Borrower does not pay condominium dues and assessments when due, thea Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
{nsirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lendcr 10 Borrower requasting

paymeat.
BY SIGNING BELOW, Borrower accepls and agrecs to the terms and piovisions contaisted in this Condominium Rider.

e S A,
Bﬁu James R. Novak

MULTISTATE CONDOMINIUM RIDER -- Singie Family Single Family -- FNMA / FHLMC UNiFORM INSTRUMENT (Form 3140 1283}

S3552626
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ADJUSTABLE RATE ASSUMPTION RIDER

J Year ARM (Non-Convertible) Ref.No.: 010085449

THIS ASSUMPTION RIDER is made on December 16, 1992, and is incorporated into and shall be deemed 10 amend
and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Iastrument™) of the same date given by the
undersigned person whether one orf more, (the “Borrower”) to securc Barrower's Note 1o

Citibank, Federa) Savings Bank
(zhe "Leader™) of the same date covering the propenty described in the Security Isstrument and locaied as:

2Z30A University Lane Unit #10-8, Eik Grove Village, IHlinols 60007
{Property Address)

ASSUMPTTGN COVENANTS. in addition to the covennnts and agreements made In the Security
Iastrumint. Rorrower and Lender further covenant and agree as follows:

ASSUMPTION. Any povson purchasing the Property from Borrower may assume full liability 10 repay Borrower's Noiwe
1o Lender uader the ternis und conditions sct out in this Assumption Rider.

AGREEMENT., Lender may rorire the Purchaser to sign an assumption agreement, in the form required by Lender,
which obligates the Purchasc: (o kerp ail tic promises and agreements made in the Note and Security Iastrument unless

Lender refeases Borrower in writisg.

APPLICARILITY. Lenderis bound Uy the<e conditions and terms, as follows:
This Assumption Rider applies only 10 the first ransfer of the Property by Borrower and not to a fereclosure sale;
Purchaser must be an individual, not a par.p2rship, corporstion or other entity;

Purchaser must meer Lender’s credit undes,iting standards for the type of loan being assumed as if Lender were
making a new loan 1o Purchaser;

Purchaser shali assume only the balance due on thc Ncie ai the time of assumption for the tesm remaining vn the
Note;

If applizable, Borrower's privaie mortgage insurance cavriage must be iransferred 1o the Purchaser in wriling, unless
waived by Lender; .

If Borrower’s Note has a conversion featere and Borrower has ewcrcised the right of conversion of this loan 1o a fixed
rate foan from Lender, this Assumption Rider is void and Lenler h2s no obligation to aflow assumption oy a
Purchaser from Borrower, and

7. Lender must rcasonably determin-., that Leades's security will not be impaired hy the loan assumption.
ASSUMPTION RATE. Lender will allow assumption by Purchaser al Borrowir’s Noile interest rale in effect at the time of
assumgtion.

ADDITIONAL CHARGES. [n addirion, Lender may chasge an amount up ta oae parecat (198) of the current Note
balance and its normal {oan ciosing costs, except the cost of a real estate appraisal.

.
&
£y

CU65L626

BY SIGNING BELOW, Borrower accepis and agreees to the terms and covenants of this Assumption’'Rider.
7
<
LLionas V4 /ZM

Bofpbwer James R. Novak

ADTUSTABLE RATE ASSUMPTION RIGER
' CUSOMER COPY: Farzs MSI (0092
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ADJUSTABLE RATE RIDER

X Year ARM (Non-Convertible) RefNo.: 010086449

THIS ADJUSTABLE RATE RIDER is made on Pecember 16, 1992, and is incorporated into and shali be deemed 1o
amena and supplement the Morigage, Deed of Trust or Deod 10 Secure Debt {the “Sccurity Instrument”) of the same dale given
by the undersigned {the *Borrower®) to secure Borrower's Adjusiablc Rate Note to

Citibank, Federal Savings Baunk

(the “Lender™) of the same daie (the "Note®) and covering the property described in the Security Instrument and located at:

230A University Lane Unit #10.8, Elk Grove Village, Illinois 60007
— (Progerty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. F

MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. IF MY
INTEAYS T RATE DECREASES, MY MONTIHLY PAYMENTS WILL BE LOWER.

ADDITIONAL CCVENANTS. Iz addition to the covenants and agreements made in the Security instrument, Borrower
und Lender further covepaunt and agrec as foliows:

A. INTEREST RATE AND MO THLY PAYMENT CHANGES

The Note provides for an (nilial intcrest raic of  6.5000%. Section 4 of the Neic provides for changes in the inicrest
ratc and the monthiy payments, as ‘iliows:

4. INTERFST RATE AND MONTHLY PLY GENT CHANGES

{A) Change Dates

The interest rate I will pay may change on Janunry 1, 1996, and on that day every thirty-sixth (361h) monih therealter.
Each date on which my interest rate could change is =alled a "Change Date”,

(B) The Index

Beginning on the fint Change Date, my inicrest caie will be based on ap Index. The "index” is the weekly average yicld on
United States Treasury sccuritics adjusicd to a constant naturity of thice years, as made avaliable by the Faderal Resenve
Board. The most recent Index figure available as of the daw 45 yays befose cach Change Date is called the “Current Index®.

If the Index is no longer available, the Mote Holder wihi ctiovse a new index which is based upon comparable infonmation.
The Note Holder will give me notice of this choice.

(C) Calculatien of Changes

Before cach Change Dalc, the Noic Holder will calcutate my név/intercst rate by adding THREE percentage points (
3.0000 %) 10 ike Current Index. The Note Holder will then round the rezgit of this addition 10 the acarest onc-cighth of one
percentage point (0.1255%). This rounded amount will be my new infcrest raic rZaw! the next Change Date.

Tha Note Holder will then determine the amount of the munthly pzyn.ent ibat would be sufficient o repay the unpaid
principal balance that [ am expected to owe on the Change Datc in full on Yur-maturity date al my new inlercsi rate in

subsianrially equally payments. The result of tivis calculation is calicd the "Ful( Puyment Amouant”, and it will be the new
amouvnt of my monthly paymeat, subject 1o subseciion (D) below.

626

AEEY 404
365

(D) Limits on Interest Eate Changes
; My interest rate is subject to the following limits if the appropriatc box is checked:

The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by more than
y  TWO perceatage points { 2.9000 %) from ihe rate of interest 1 have been paying for thc prigeing 36 months.

x My interest rate will never be greater than 13.5000 %,

(F) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pavment
beginning on the firse monthly payment date afier the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Noie Holder will deliver or mai! 1o me a notice of any changes in the amount of my moathly payment before the
cifective datz of any change. The notice will include information required by law 1o be given me and also the titic and
telephonc number of a person who will answer any questions | may have regarding the notice.

ADSUSTASLE RATE RIDER (1}
CUSTOMER COFY: Form MS.9%) (119}




UNOFFICIAL COPY. CimBANG

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifaorm Covenant 17 of the Security Iastrument is amcaded (0 read as follows:

Transfer of the Property or a Benefictal Interest In Borrower. If all or any part of the Property or any inierest in it is sold
or transferred (or if a beneficial infercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lended’s prios writicn consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this Security
Instrument. However, this option shall nat be excreised by Lender if cxercise is prohibited by federal law as of the date of the
Security Instrument. Lender also shall not exercise this oplion if: (a) Borrower causcs 1o be submittcd 2 Lender information
required by Lender to cvaluate the intended transferce as if a new foasn were being made 1o the transieree; and (b) Lender
seasonably delermines thai Lender's security will not be impaired by the Joan assumption and that the risk of a breach of any
covenans or agreement in this Security Instrument is acceptable to Leader.

"Ta the extent permiited by applicabic law, Leader may charge a seasonable foe as a condition 1o Lender’s consent (o the
loan assumption. Lender may also reqaire the (ransfesee 10 sign an assumption agreement that is acceptable 1o Lender and
that obligates the transferce to keep all the promiscs and agreements made in the Notc and in this Securily Instrument.
Rorrower will coatinue 1o be obligated upder the Note and this Security Insirument unless Lender releases Borrower in

writing.

If Lender excrcises the option to require immediate psyment in full, Lender shall give Borrower notice of acceleration.
The notice shall previde a period of aot Jess than thirty (M) days from the date the notice is delivered or mailed within which
Borrowcr must pay sl sums sccurad by this Sccurity Instrument. [f Borrower fails to pay these sums prior 1o the expimticn of
this period, Lender riav.invoke any remedics permitted by this Scecurity Instrument withoul further notice or demand on

Botrower.

BY SIGNING BELOW, Bog »wer accepts and agrees to the icrms and covenaats contained m this Adjustable Rare Rider.

4 A stk

James R. Novak

ADJUSTAILE RATE RIDER
i CUSTOMER COPY: Form ML (1197)
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