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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on 22ND, day of DECEMBER, 1992. The
mortgagar ia ELIZABETH J SMITH DIVORCED ROT SINCE REMARRIED

{"Borrower"). This Sscurity Instrument ls given to MORTGAGE CAPITAL CORPORATION
which is ecuoginized and existing under the laws of Minnesota, and whose addrese
is 111 E. KELLC2G BLVO., 8T. PAUL MW 55101,

{"Lender*). Bor.over gwes Lender the principai sum of

ONE HUNDRED THOUL2SD AND

NO/100 DOLLARS (“.f 3. 100,000.00). Thise debt is evidenced by Borrower’'s note
da.ed the same date as this Security Instrument (“"Note*), which provides for
monthly payment®, wita 2he full debt, if not pald earlier, due and payable on the
firat day of JANUARY, 2027, Thie Securlty Inatrument secures to Lender: (&) the
repayment of the debt evide~ted by the Note, with interest, and all renewala,
aextenslona and modiflcations ol the Ncte) (b) the payment of all other sume, with
interest, advanced undex parigranh 7 to protect the security of thie Security
Instrument; and {c) the perfornance of Borrowar's covenants and agreements undar
thim Securlity Instrumont and tho-Pote. For this purpose, Borrower does heraeby
mortgage, grant and convey to Lendel the followling describesd property located in

COQK County, Iliinois:

LOT 3 IN BLOCK )} IN HOFFMAN'S SUBDIVISION ul THE WEST 1/2 OF THE NORTHEARST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 21, TOWRLHIF 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
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which has the address of 5347 W ADDIBON STREET, CHICAGO
[Street) feityy
{"Property Addresa™);
Illlnoie &OFR41 -
[Zip Code)

TOGETHER WiT all tha improvements now or hereafter asrected on the property, and ali casements,
appurtenances, snd fintures noW or hersafter a part of the property. All replscements and additions shait
also be covered by this Security Instrument. A\l of the foregaing Is referred to in this Security
instrument as the “Properiy.%

BORROWER COVENANTS that forrowor 1s lewfully seised of the «state Sereby conveyed snd has the right
to mortgege, grant and convey the Property snd that the Property ls umencumberesd, except for encumbcances
of record. Borrower sarrants and wili deferwd genersliy the title to the Property against all claims and
domands, sublact to any sncumbrances of recard.

THIS SECURLITY INSTRUMENT combines uniform covenenta for national use and non-uniform covenants with
Limited voriations by jur{adiction to constitute & uniform security instrunent covering reat property.
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e, A EEEPAR=C OPY,
1. Payment of Prinel ; P f & . shéll prompely pay
when due the principsl of and Ingerest of ohd debt evidenced ' by the Note end any prepsyment and

late charpes dus under the MNote.
2. Fumia for Taxes arct Inaurance. Subject to appliceble faw or to a written waiver by

tender, Borrower shall pey to Lender on the day monthly payments are due under the Note, until che lete {a
paid in full, & sum (“Funde™} for: (a) yearly texes and sssessments Which mey sttain priority over this
Sscurity Imatrument as & Ljen on the Property; (b) vesriy lsasehold peayments or ground rents en the
Proparty, 1f any; (c) yeartly hazard or property insurance premiums; (d) yesarly fleod Insurshice pramium,
1f sny; (&) yearly sortgage insursnce premiums, it any; and (f) any sums peyable by Borrowsr to Lender, in
sccordence with the provisiorm of parsarsph 8, in Lisu of the payment of mortgepe Insursnce presfums.

~ Thuse itoms ace called “Eecrew Ftems.= Lender may, st sny time, coliser and hold Funds In an ameunt not te
exceed the mex{mum msount 2 {ender for & federally related mortgage lLoan sy reguire for Borrower’s seceow
sccount under the federal Resl Estats Settlement Procedurss Ast of 1974 se amended from time to time, 12
U.5.C. Section $2601 et saq, (“RESPA"), unless snother law that spplise to the Funda sets a {esear smeunt.
1f 30, Lender may, at sny time, collect and hold Funds In an Bt NOEt t0 excead the lesasr smot.
Lender mey satimate the amount of Fundds dus on the basis of currant data asnd ressormbie sstimates of
enpenditures of futury Escrow [twme or otherwise In sccordence with appliczable lew,

The Fuhds shaltl be fheld in an imstitution whoss deposits are insured by a federal spancy,
instrumentality, or entity {inciuding Lender, {f Lender is such an fnetitution) or in any Federsl Nome
Loan Bank. Lender ».+Ll spply the Funds to pay the fscrow itsss. Lender may not charge Borrowsr fer
holding and spplyi q t.e funds, annually anelyzing the escrow account, or verifying the Eserow Items,
uniese Lender pays Bor cser interest on ths Funda and applicable Law porwmitoe Lendsr to make sush & sharge.
However, Lender may regsir) Burrcwer to pay a one-tfias cherge for an independent reel setats tax regorting
service used by Lender Iv: 7onnvection with this loan, unless sppliceble (sw provides atherwise. Unless an
sgraement is mads or appiiv-a’c law requires interest to be paid, Lender shalil not bs required te pay
Borrower sny [nterest or earnime on the funds. Borrower and Lender mey sgree in writing, m,‘ thet
intereat shall be patd on the Fund.. Lender shall give to Borrower, withsut charge, sn anmual aceolnting
of the Punds, showing credits and S p'ia to the Funds and the purpsss fer which eech debit te the FPunis
was macte. The Funds are pledged ae addit el secur{ty for ail sume sscured by this Security TRETFrUMBNE .

It the Funda held by Lender excesd t'e esints permitted to be held by sppliceble law, Lender shatl
account to Borrower for the excess Funds ‘A accardence with the requirements of applicabble isw. [f the
amount of the Funds held by Lender at sny tiss is not sufficient to pey the Escrow Items when dus, Lender
may 30 notify Borrower n writing, end, in such-c7ay Borrousr shall pay to Lerder the amount necessary ts
make up the deficiency. Borrower shall make up tive Sficiency in ne more then twiilve monthily paymants, at
Lender's sole discretion.

Upon payment fn full of all sume secured by this scurity insatmument, Lender shall promptiy refund to
Borrower sry ¥Fuwis held by Lender. If, under paragreph .Y, " otar shall acquire or aelil tha Proparty,
Lender, prior to the scquisitfon or sele of the Property, (hati apply any Furds Neld by Lender at the time
of acquinftion or sale a8 & credit sgainst the sums secured oy this Security Imatfument.

3. Application of Payments. Uniess applicable Law provides o’ asruise, all payments received by Lender
under paragraphs 1 and 2 shall be apptisd: first, to any prepsyme:” risrpes dus wxier the Note; seconf, te
smounts peysbis under paragraph 2; third, to intsrest due; fourth, (o orincipal &w; and (eet, te sy late
‘charges dus under the Note.

- ¢ k. Charges; Liens. Borrower shatl pay all tanes, sasesements, casrge=. fires arwt iwpositions ‘
* attributsble to the Property which may sttain priority ower this Securit’/ Irstrument, and Lesagshold
L . meyments or ground rente, If any. Sorrower shail pay thess obligetfons fn the —srar provided fn peregraph
) 2, or 1f not paid fn that menner, Borrower shall pay them on time directily to . erson owbd paymel.
0\ Serrowar shetl promptiy furnfsh te tender stl rotices of amounte te be paid umior " ris persgraph. If
£PY-Borrower mekes thess psyments directly, Borrowsr shali prosptiy furnfsh te Lender recr.;is svidensing the
- payments .

Sorrower shall promptly discharge any lien which has priority over thia Sscurity _wiraent wiesn
Sorrower: (a)} agress In writing to the payment of the obtigation secured by the ifsn ‘A4 | aatvwe
sccoptable to Lender; (b) contests in good faith the Lien by, or defends againat enfercemant o¢ 4. Lien
in, tegsl procesdings which In the Lender’s opinfon opersts te prevent the snforcament of the Liv.g o7 e
secures from the holder of the [fen an sgreement setisfactory to Lender mbordimating the tten ¢ e
Security Instrument. [f Lender determines that any part of the Praperty fea subjact te a Lisn whieh W
attain priority over this Seeauricy lnatrument, Lender may give Borrower & meties fdentifying the 1ilim.
Borrower shall satiafy the Lien or take one or more of the actions set forth above within 10 deye of the

75010

giving of notice.
5. Hazard or Property [faursnce. Borrower shall keep the isprovemsnts now anisting or haresfter

erectod on the Property insured against foss by fire, hezards inciuded within the term "satended coversge”
! sy other hezarde, including floods or flooding, for which tander requires insurance. This insursnce
shall ba meintained in the smounts and for the periods that Lender requires. Ths {nsurence carrier
providing the insurance shall be chosen by Borrower subject to Lender’'s spproval which shail met be
unreasonably withhsid. If Sorrower faits to meintain coverape described sbove, Lender may, at Lendec's
option, obtain coverage to protect Lender’s rights {n the Property in sccordance with paragragh 7.

AlL irsurance policies and renewsls shall be scceptable to tLender and shall include a stsndard
mortgage clause. Lender shall have the right to hold the policties and renswelu. [f Lender requires,
Borrower shall promptly give to Lender all receipts of pafd premiums and renewal noticea. In the event aof
Loss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender may make proof of

Loss 1f not made ~~omptly hy Sorrower.
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«Unlese Londer and GQH . @ 1urlti brfaur > pQBn ba applied to
restoraticn or repair of t rope? ty diowged, "1 the ath r - icel ly: fesnible and

Lender's smcurity is not Lessenad. 11 the reztoration or repair is not economicslly fensiblo or Lander’s
security would be inssened, the {naurance proceeds shall be applind to the sume securad by this Security
Insirumant, whether or not then due, with any excess pald to Borrower. [f Borrower sbandons the Property,
or dous not answer within 30 days a notice from Lender that the insurance carrisr has offered to settle a
claim, then Lender may collect the insurance procseds. Lender mey use the proceeds to repalr or restore
the Property or to pay uwme secured by this Security [natrument, whethar oF not then due. The 30-day
period will beagin wher the notice {8 given.

Unless Londer sl Borrower ctherwine apree in writing, sny application of proceeds to principal shall
not extend or postpone the due date of the monthly peywents referred to in paragraphs 1 snd 2 or change
the amount of the payments. If under paragraph 2% the Proparty ia acquired by Lender, Horrowsr’s right te
any insuranca policiea and proceeds resulticg from demage to the Proparty prior to the ascquisition ashalt
pass to Lerdder to the extent of the sume secured by this Security Instrument immediately prior ta the
acquisition. :

4. Occuponcy, Preservation, Maintenance and Protection of the Propertiy; Borrower’s L.oan
Application; Leasehalds, Borrower shall vccupy, establish, and uie the Property as Borrower‘s principal
rasidence within sixty days after the execution of this Security Instrument and shall continue to occupy
the property as @orrower’s principal residence for at lesst one year after the dats of occupancy, unless
Leruiar otharwise agraes in writing, which cziaent whall not be unvesscrably withheld, or uniess
extenuating clrowwatances eaiat which are bayond Sorrowsr’s control. Borrower shall not destroy, damage or
impair the Progririy. sliow the Property to dateriorate, or comnit waste on the Property. Boryower shall
be in default if anv vorfeiture action or proceeding, whether civil or criminal, {s begun that in Lender’s
good faith judgment could result in forfeiture of the Proparty or otherwise materially Impair the Llien
crentad by this Sscuriiy onstrument or Lender’c securlty interest., Borrower may cure such a default and
reinatate, as provided in po-csgraph t8, by cauding the action or proceeding to be dismissed with » ruling
tha:, in Lenderts good falih Lstermination, precludes forfeiturs of the Borrower’s interest in the
Property or other matarial ilmsai - nent of the llen ¢reatad by this Security Instrument or tender’'s security
intarest. Borrower shall atzo De ir Jdefsult If Sorrower, during the tocan wspplication process, gave
materinlly faise or inaccurate informetion or statements to Lender (or felled to provide Lender with any
material information) in connection (it) the loan svidenced by the Note, including, but not Llimited to,
representations concerning Rorrowsr’s orcupancy of the Property as a principal residenca. [f this Security
Inatrument is on a lesazeholed, Sorrower shal( cewply with all the provisicna of the leose. 1f Borrowsr
acquires fee title 1o the Property, the lLeasehold and the fee title shall not merge unlass Lercier agrees
to the merger in writing.

T. Protection of Lenderts Righis in the Propert. 1f Borrower faits to perform the covenants
and agresments contained in this fiecurity Inaireent, or thare is a legal proceeding that may
significantly affect Lender’s rights n the Property (such a8 & procesding in bankruptcy, probate, for
condemnation or forfeiture or to enfoirce laws or regulations , then Lender way do and pay for whatever (s
necegsary to protect the value of the Property and Lender 'z ~iahts in the Property. Lender’s wsctions may
inclucle paying any suma secured by a !ilen which has priority cse- this Security Instriment, appearing in
court, paying ressonable attorneys' fees and entering on the Porurty to make repulrs. Although Lender
may take actior under this paragiaph 1", Lender doss not have to cdu 9.,

Any smounts dishursed by Lender under this paragraph 7 shall recome additional debt cof Borrower
sacured by this Security Instrument. unless Borrowsr and Lender agree 2 other - terms of payrant, these
pmounts shall bear interest from tha clate of disbursement st the Note rate and shall be paysble, with
intorest, upon notice from Lender to Borrowar reguesting paywent. :

8. HFortgage lnsurance. |f Lercier required mortgags insurarnce ss » oondition of making the
loan secured by this Security Instrument, Borrower shall pay the premiums repired to maintain the
mortgage insurance in affect. 1f, for any reason, the mortgage insurance coversge raquired by Lender
lapees or cpases to be in effect, Borrower shell pay the premiums required to cbtain coverage
subatantfally squivatent to the mortgege Ineurance proviously in effect, at & (cost substantinally
equivalent to the cout to Borrower of the mortgage Insurance previoualy In effect, Ttrom o0 alterpate
mortgage insurdr approved by Lendar. It substantistly equivatent wmortgage Insurance ccversje s not
avaliliable, Borrowsr sholl pay to Lender sach month & sum squal to one-twelfth of the yearl' ortgege
insursnce premiun boing paid by Borrower when the insursnce coverage lspssd or ceoased to be b _effect.
Lender will mecept, use aml retain these psyments as a loss reserve in lieu of mortgage insurance. LOSS
reserve payments may no Lonhger be required, at thn option of Lender, {f mortgage insurance coverage ('n
the amount and for the period that Lender requires) provided by an insurer approved by Lender ayalin
bacomes available and {8 cbteined. Borrowsr shall pay the premiuwe required to maintain mortgage insurance
in effect, or te provide & loss reserva, uitit the requirement for mortgage Inaursnce erds  in  accordance
with sny written agreement between Borrower end Lendsr or spplicable tew.

9. Inspection. Lendes or its agent may make ressonable entries upon and inspections of the Property,
Lender shall glve Borrower notice atr the time of or prior to an Inspection spec!fying reasonable cause for
the ingpection,

10. Cordemnation. The procesods of any award or claim for domagea, direct or consequentinl, In
corvwction with any condemnation or other taking of any part of the Property, or for corwveyance in lLiou of
condemnation, are hereby assigned and shall be pald toc terder.
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In the event of a tactall talll ty, 11} st by
this Security Imstrument, whigt Wi id ¢ Jin evant of »
the

partiat taking of the Property in which the fair msrket value of the Property immdistely befers
taking is equal to or greater than the amount of the sume secursd by this Secur{ty Instrument femedfstely
befure the taking, untess Sorrower and Lender otherwise agree in writing, the asums secursd by this
sacurity Inatrument shall be reduced by the amount of the procesds multiplied by the folilowing fractfom:
{8} the total mmount of the sums secured inmediately befors the teking, divided by (b) the fair wmarket
value of the Property temediately before the taking. Any batance shall be pald to Berrower. In the event
of & partisl taking of the Property (n which the fair merket value of the Property imwediately befors the
taking i lLess than the ssmount of the sume secured immedistely before the taking, uniess Borrower and
tender otherwise agree in writing or uniese applicabie tsw otherwisse provides, the procesds shail be
sppiied to the sums secured by this Security Instrument whether or not the sums are then due.

tf the Property is abendgoned by Borrower, or if, asftar noticse by Lender toc Sorrower that the
condesnor affers to meke an award or settie & zlaim for damepes, Rorrower faile to respont te Lanter
within 30 dayw after the dete the notice |p glven, Lender i3 suthorfzed te collect snd spply the proceeds,
at ita option, sither to restorstion or repair af the Property or to the suse secured by this Security
Inatrument, whether ar not then dus.

Uniass Lender and Borrtser othorwise sgree in weiting, any application of preceedn to principel shall
not sxtend or postpons the due date of the monthly payments referred to in peragrephs 1 and 2 or chenge
the smount of such payments.

i1. Borrower Wor Relessed; Forbearance Gy Lender MOt a Waiver. Extansiorr of the time for paymant
or modification of Jmo tizetion of the suw sscured by this Security Instrusent granted by Landar to any
successor in intersat r7 Borrower shall not operate to reissss the (isbility of the originsl Sorrower er
Borrower's successors ir interest. Lender shail not be required to commence procesdings sgeinst eny
successor In interest ov. e iwe ta antend time for paymant or otharwise modify amortization of the sums
secured by this Security .ne’mwment by reason of any demand mede by the orisinel Borrawer or Borrower's
successors in intersst. Any {ovtsarance by Lender in sxercising srw right or remedy shall not ba & walfver
of or preclude the sxarciss of say ight or remedy.

12. Succwssars and Assipné found: Joint and Severat Liesbitity; Co-sfgners. The covernants
and sgresmenta of this Security [C=crument shali bind art benefit the successors aiwi asaligne of Lendar and
Borrower, subject to the provisions of serwreph 17, Sorrower’s covenants and agreements shall be joint
and gseveral. Any Borrowsr who co-sipme tniz Security Irstrusent but does not exscute the HNote: <a) (s
co-nigning this Security Instriment anly to M rigvwee, grant and corwey that Sorrower’s {intarsst in tha
Property under the terms of this Becurity Inatrument; (h) (s not persemally obligated te pay the sam
sscured by this Security Instrument; and (c) agr.es that Lender snd eny other Borrower Smy sgree te
extend, modify, forbear or msks sny pccommodstions 11t regard to the terms af this Security instrument or
the Note without that Borrowsr‘’s consant.

13. Loan Charges. 1V the Loan secursd by this Becu ity Instrument is subject to a Law which sets
maximum loan charges, and that Lew s finally interpreted ro thut the {interest or ather (can charges
coliected or to be callected in comnection with the toen ex~eed the permitted Limits, then: (a) sy ouch.
toan charge shall be recuced by the amount necesssry to reducy tr s charge to the permitted Limic; and ()
any sums airendy coliected from Sorromer which sxceeded permitter Lialts will be refunded to Sarrower.
Lendar may choose to make this refund by reducing the principal owe’ ur der the Note or by meking a direct
payment to Borrower. If a refund reduces principel, the reduction wil: 'm treated as » partial prepaysent
without sny prepayment charge under the Note.

14. Motices. Any notice te Borrowsr provided for in this Secwrity Imm.ruwnt shall be siven by
delivering it or by maiting it by first class mail unleas spplicebls (aw reqiires ‘.ae of snather method,
The notice shalt be dirscted to the Property Address of any sthel sddress Sorrovss “esignates by notice te
Lender. Any notice to Lender whall be given by first class mall to Lender’'s addries s’ sted hersin or eny
other address Lender designstss by notice to Borrowsr. Any notice provided far in tii{s éecurity Instrumert
shall be deemad to heve been given to Borrower or Lender when given 48 previded (n this parsgraph.

15. Goverring Law; Seversbility. This Security Instrument shall be governed by feders’' Llaw ord the
iau of the furlsdictlon in which the Property is located. In the svent that any provision or.  cisuse of
this Security Instrument or the Note conflicts with applicable law, such conflict shatl net ffect other
provisions of this Security instrument or the Note which can be given effect without tha e’ izting
provision. To this end the provisions of this Security lnetrument and the Note afe docimred ¢ be

severable.
16, Borrower’s Copy. Borroser shell be given one conformed copy of the Hote and of this Secwi.v

Instrument.

17. Tranafer aof the Property or a fleneficial Interest in HSorrowsr. If all or eny part of the
Property or any interest in it js sold or transferred (or if a bereficial fntarest (n Borrower is sold or
transferred and Sorrowsr is not a natural person} without Lender's prior written consent, Lender may, at
ity option, require fmmediste payment fr full of sl! sums secursd by this Sscurity Instrument. However,
this option shali not be exercised by Lender {{ exercise s prohibited by federal law us of the date of
this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of scceleration. The netice shall
provide & period of not (ess then 30 days from the dete the notice is delivered or meited within uhich
Borrower must poy wli sums secured by this Security Instrument. If Sorrower faile to pay these sum prier
toc the sxpiration of this period, Lender mey invoke sny remedies parmitted by thias Securfty Instrument
without farther notice or demend on Borrower.
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the righ’ to have enforcement of this Security Insttument discontirued at any time prior o the carlier
of: (m: ' dwys {or such other period as spplicable law may apecify for ceinstatement) before sate of the
Propacty pursuant to any powsr of sals contained in this Security Instrumant; or (b} antry af a judgment
enforcing this fecurity inatruwent. Those condftions ere that Borrower: (a) pays Lender all asums which
then would be due undder this Securfty [nastrument and the Note s if no acceleration hal occurred; (b}
cuces any defsult of any other Covahants or agresments; 4c) pays ali experaes fncurred in enforcing this
Security Inmtrument, lnctuding, but not Limited to, ressonable attorneys' faes; and (d) tekes such action
23 Lender may resacnably require to ansure that the Lien of this Security Instrument, tender's rights in
ths Property and Barrower’s obligation to pay the sume sacured by this Security Initrument shatl continue
unchanged. Upon rei-statement by Borrower, this Security Irstrusent and the obligations wecured hereby
shall ee— " _ (utly sffective as {# no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under peragraph 17.

19, Sale of Note; Changa of Loan Servicer. The Wota or » partial interest In the MNote (rogather
with this Security [nstrument} may be sald one ar wmore times without prior notice to Borrower. A sale may
result in a change in the entity (khown a8 the “Loan Bervicee) that collecis monthly payments due under
tha Note and this Security Inatrument. There also Say bea one or more changes of the Loan Servicer
unrclated to a sale of the Note. If thers is a change of the Lomn Servicer, Borrower will be given written
notice ol Yhe change in accordance With paragrsph 14 above and applicable Law. The notice will satate the
name and sddress o0 (he now Loen Servicer and the address to which payments should be made. The notice
witl alsc contaln any other informaticn required by spplicabla law.

20. Hazsrdous *Obs~wnces. Borrower shail not cause or permit the presence, wae, disposal, 3atorage,
or relsase of any Hazurd.irs Subatsnces on or in the Property. Horrower shatl not do, nor aliow anyons sise
tn do, anything affectir, tV e Propercty that {s in violation of any Envirormentsl Law. The precading two
sentences shall nov spply ¢, tl s presence, use, or storage on the Property of ssall quantitiss of
Hazardous Subatances that ary rencrally recognized to be appropriste te normsl residential uses ond (o
maintenance of the Proparty.

Sorrower shatl promptly give “<rcer written notice of any investigation, claim, dwmand, iavwsuit or
other action by any goverrmental or r7/giiatory agency or private party involving the Property arnd any
Kazardous Subitunce or Envirormental Lou 71 which Borrower hos actual knowledge. 1t Borrower learns, or 1w
notified by sny govarrnmentat or reguletory eciurity, that sny semoval or other remediation of aeny
Hatardaus Substence afiecting the Proderty (& nacessary, BSorrower shall promptly take all rnecessary
remadial actions {n Sccordence With Exwironmensst .

48 ueud In this paragrsph 20, “Hsiardout Swostencec® are those aubstsnces defined as  tonic " or’

hazardous substances by Envirormental Las st he following substances: gseoline, kerosene, othér

flammuble or tonic petroleum products, toafc pesticices and herbicides, wvolatile solvents, watecials ©
containing asbestos or formsldehyda, and redicactive wma‘erlalas. As used Im this paragraph ZG.‘.

“Envirormental Law" means federal iaws and laws of the junisdiction where the Property . 1s located that
relete to health, safety or ervircrmerntal protection,

NON -UK ] FORM COVENAWTS. Borrower snd Lender further covemar< »d agres as follows:

21. Accealeration; Romed fed. Lender shatl give matice’ t) Gorrower prior 1o scceleration
following Borfower’s breach of any covenant of agreement in this Selu/ ity [natrument (but not prior to
sccalaration under paragraph 17 unless appiicable (sw provides otherwiss). The notice shall specity: (a8}
the default; (b)Y <he actlon required to cura the defsult] (c) a date, not (.es than 30 days from the date
the nar‘ee in given to Borrower, by which tThe default muat be cured; and () thit feilure to cure the
defsult cn or beforc the date speciflied in the notice may result in accaleratise of the sume secured by
this Security Inatrument, foreclosure by Judicial proceeding ancd asle of the Propur?vy.  Yhe notice shall
further inform Sorrowar of the right to relnstate after sccelerstion and the righ? to asssert in the
faruclosure proceeding the nen-sxlistence of a default or sny ather defense of Sorrower to scceleratfon and
foreciosurs. 1f the defaulr 1s not cuired on or before the dats supecified in thas noticy, Ltendar at its
option may require immediste paywent in fuil of all sums secured by this Security Instriamnt  without
further demand and may foreciase this Socurity Instrumenty by Judicial proceeding. Leixder  sholl be
entitled 1o collect atl axpensas incurred in pursuing tha remedles provided ir this parpgrch 21,
including, but not Limited to, ressonable attornays’ fees and costs of title evidence.

22, %eleass. Upon payment of all susms sscured by thia Security Instrument, Lercler shall releas: his
Security tnstrument without charge to Borrower. Borrower shall pay eny recordstion costs.

23. walver of Homastend. UWorrower walves sil righy of homestead oxemption in the Property.

24. Riders to this Security !nstrumnt. If ohe or wmora riders are executed by Borrower and
recorded together with this Sscurity [nstiument, the covenants and agreements of esch such rider shall be
incorporatad into and shall amend and supplement the covenants and agreemants of this Socurity Inarrusent
ns If the rider{s) were a part of this Security Inatrument.

{Chack applicable poxd{en)l

L1 Ad]jueteable Rate Rider {1 Condominfum Rider Xl 1-4 Family Rider
{ ) Gracduated Payment Rider 1) Plsnnnd Unit Devealopmant Rider { ] Biwsekly Payment Rider
{1 Balloon Rider [ 1 Kate (cprovesent Rider { ) Second Homax Rider
(] V.A. RTIDER { 1 Othercw) (specify)
PAGE S OF &
1LLINOIS-Single Family-Fonnie Mas/Frecdddie Mac UNIFORM IHEYRUMENT
form 3014 CLDOCY2T ((3/92)

ENITIALS: +

B




instrunent and In any rider{ . e

u@PYﬂnu Security ..
it.

Seal )
Witress: ELIZANETIR J _ ~Borrower
Soctal Security 4 3473460130
(Saal)
Hitnesa: ~Barrower
Sociat Security ;
{Ssal}
' ~Sofroner
social Security -
(Seal)
-fSorrowssr
Socint Securfty :

STATE OF L1 INCIS, COO County eo8:

1, tha undersipned, a h="a/; Public in snd Jor said county and siate do hareby certify that
ELIZABETH J SMITH DIYARE:D. BOT SINCE REMARRIED

personally known 1o me to be the same person(s} whose neme(s) IS subscribed to the
foregoing retrument, sppeersd bi:foe_me this dey in person, end acknowlsdged that
SHE signed and deliversd the sald instrurent ss HER  free and voluntary sct, for the uses
and purpoass therein sst forth, .

Given under my hand and officisl Ses! _tmf’zzuu day of DECEMB

ER ’.0. f"yo
7
R U ete
o Notary Pyblic, State of lllinos ( /
! My Commission Expires /13796
L0y
=]
N This (netrument was preparad by MORTGAGE CAPITAL CORPORATION,
N

1000 East Woodfield Road, Suirs 240, Schaumburg, |L 6017%,

(Spsce Below This Lihe Reserved Yor Lender and Recor mr)

Aeeord snd Return to: .
MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
$T. PAUL, MN 55101

ATTH: LISA CHARE
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Asmignmant. of Reants

THIS 1-4 FAMILY RIDER 1is made this 22ND day of DECEMBER, 1992, and
incorporated into and shall be desmed to amand and supplement the Mortgage, Deed
of Trust or Security Dead (the "Sscurity Instrument") of the same date given by
the undercs igned {the "Borrower™) T secure Horrowar's Note to
MORTGAGE CAPITAL CORPORATION (the “Lender")
of the same date and covering the Property descrlbed in the Security Instrument
and located at: 5347 W ADDISON STREET, CHICAGD, IL 60641- .

(Property Address)

1-4 PAMILY COVERANTS. In addition to the covonants and agresments made . iIn
the Security Instrumsnt, Borrower and Lander further covenant and agrees as

follown:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUNBNT. In addition to
tha Property duoscribad in the Security Instrumant, the following items are added
description, and shall also conetitute the Property covered by
the Security I7nstrument: building materials, appllances and goods of every nature
whatg@oaver now (r hereafter located ln, on, or ueed, or inteanded to be used in
connection with the Property, including, but not limited to, thosa for the
purpoues of supplyiry or distributing heating, coollng, electricity, gas, water,
ai.. and light, fire privention and extinguishing apparatus, security and access
control apparatum, plumiing, bath tubs, water heaters, water closets, ®sinks,
refrigsar+ores, dishwashers, disposals, washers, dryers, awningse,
gtorm windows, storm doore, acreens, blinde, shades, curtalns and curtain rods,
attached mirrors, cabinata, oanelliling and attachea floor coverings now or
hersaft-er attachad to the Priper*y, all of which, including replacements and
additions thareto, shall be degned to ba and remain & part of tha Property
covered by the Security Inatrume t:  All of the foregaing together with the
Property described in the Security irstrument (or the leasehold estate if the
Security Instrument is on a leasehcld' 4ure roferred to in this 1-4 Family Rider

and the Security Inetrumnent am the “Pucpearty.”

to the Prop&ry;

rangea, stovea,

B. UEAE OF PROPERTY; COMPLIANCE WI1lH LAW. Borrowar ashall not ' seek, agreea
to or make a change in whe use of the Propurty or ite zoning claseiflcation,
unleaas Lender has agreed in writing to the cirage. BHorrower shall comply with
all laws, ordinances, regulations and cequirsmsnts of any governmental body

applicable to the Property.

c. SUBORDINATRE LIENS. Except as permitted Ly federal law, Borrower shall
not allow any lien inferior to tha Security Instrument. tc  be parfected agalnst

the Property without Lender’'s prior written permission.

D. RENT LOSS INSURANCE. Borrower ahall maintain Lrsurance againet rent
loss in addition to the other hazards for which lneurance lg reguired by Uniform

Coveaniant 5.

E. "RORROWER'E# RIGHT TO REINSTATE" DELETED. Uniform Covenzat 18 ie delated.

r. BORROWER 'S OCCUPANCY. Unless Lender and Borrower otherwise sagree in
writing, the first sentence in Uniform Covenant 6 concerring Borrower's ogcupancy
of the Property is deleted. All remaining covenanta and -groom-ntl sat fcath in
Uniform Covenant 6 shall remain in effect. :

a. AS3SIGNMENT OF LBASES. Upon lLendear‘s raequest, Borrower shall assign to
fLender all leases of the Property and all security deposits made in connaction
with leases of thae Property. Upon the asaignment, Lender shall have the right to
modlfy, extend or terminate the existing leasews and to executs naw leasea, in
Lender’'e smole disccetion. MAs used in thls paragraph G, the word “leaae” shall
mean “"sublease” if the Security Instrument is on a leasshcld.
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H. AES1  § 3 In POSFRSSION. . -
Borrowar nblolutnlu ajmm End Wum.r .all the
rants and revenues ["Rents"} of ths Propsrty, regardiesa of to whom tha Renta of
the Proparty ars payable. Borrower authorizses Lender or Lender’'s agentes ¢to
collect the Rents, and agrees that sach tenant of the Property shall pay the
Renta to Leander or Lander’s agents. However, Borrower shall rsceive ths Rente
until (i) Lender has given Borrower notice of default pursuant to paragraph 221 of
ths Security Instrument and {(ii) Lander has given notice to the tenant{s) cthat
the Rents are tc be paid to Lender or Lender’'s agent. This assignment of Rasnts
canstitutes an absolute assignment and not an assignmeant for additional  dacurity

only.

If Lender gives notice of breach to Borrower: {i) all Rents raceived Dby
Borrower shil)l be hald by Borrowar as trustaes for tha benefit of Lender only. to be
applied to the suma secured by the Jecurity Instrument; (ii} Lendexr shall be
sntitled to collect and receive all of the Rents of the Propsrty; (1iii) Sorrowar
agress that each tenant of the Property shall pay all Rents dus and unpsid to
Lender or Lender’s agents upon Lender’'s written demand to the tenant) (Liv} unlesas
applicable law provides otherwise, all Rents collected by Lender or Leander’s
agents shall be applied first to tha costs of taking control of and managing the
Property and rollecting the Rents, including, but not limited to, attcorney's
faes, receivav's fees, premiums on receiver'as bonds, repair and maintsnance
costa, lneaurancs premiume, taxses, assessmants and other charges on the Property,
and then to thr sums secursd by the Sescurity Instrument; (v} Lendsr, Lander’'s
agents or any julislally appointad raceiver shall be liable to account for only
thoae Ronte actuully ~receivad; and (vi) Lender shall be entitled to have a
receiver appointed to ‘take possession of and nanage the Property and collect the
Rents and profits deiived from the Property without any showing as tc the
inadequacy of the Pxopsrt.v-as esecurity.

If the Rents of the Propisr-iy are not sufficient to cover the costm of taking

contrel of and managing the Prooerty &and of collecting the Rsnts any funde
expended by Lender for such purjoses shall bscoms indebtedness cf Borrower to
Lender secured by the Security lrat-ument pursuant to Uniform Covenart 7.

Boxrowar repressnts and warrants ‘.pat Borrowsr has not eaxscuted any prior
aspignment of thes Rents and has not #.:" will not perform any act that would
pruavent Lender from exercising ite righte ider this paragraph. :

Lender, or Lender’'s agents or a judiciaily appointed receiver, shall not be

.required tv enter upon, take ccntrol of or moircain the Property before or after
“glving notice of default to Borrower. HRowevar, (onder, or Lender’'s agents or a
¥ judicially appointed recsiver, may do eo at any tiis whan a default ooccurs. Any
. .application of Rente shall not cure or waive any default or invalidate any other
~ right ox remedy cof Lender. This assignment of ssnt=s of the Proparty shall
terminate whan al) the sums secured by the Becurity In/triment are paid in full.

" I. CROSS-DEFAULT PROVISION. Borrower’'s default or  breach under any note
or agreesment in which Lender has an interest shall be a bras.n andsr the  Sscurity
Instrument and Lendsr may invoke any of the zresmedies permitisi by ths Becurity

Instrument.

BY SIGNING BELOW, Baorrower accepts and agress to tha terms  anl provisions

contained in this 1-4 Family Rider.

{Seal)
=-Borrower

{Seal)
-Borrower
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