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" MORTGAGE

8852493

THIS MORTOAGE ("Securiy Instrument”) is given on  DECEMBER 16, 1992 . The morgagor i
RONALD P. JAKUBOVSKI ‘
AND MARY JO F. JAKUDOWSKI, HUSBAND AND WIFE
(“Butvower™). This Secunily Instrument is given ‘o | ‘
. EDGEMARK BANK LOMBARD dba” ZDGEMARK MORTGAGE CORPORATION
+ sl whose

which is organized and existing under the laws of THE STATF OF ILLINOIS
address s 31051 OAK GROVE

DOWNERS GROVE, ILLINQIS 60518
SEVENTY NINE THOUSAND FOUR HUNDRED _ . .
BND C0/100 Dollars (U.S. § 79,400, 00 )
This debl 15 evideaced by Borrower's niote dated the wae date as this Sevarity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paist carlier, due und payable on CANUARY 1, 2008

This Secunity Instrument securvs [0 Lender: () the repryment of the debt evidenced by 2ie-Note, with interest, amd all renewm,
stensivns and modtiications of the Note; (b) the paymett of sl other sums, with interisi, advanced under paragraph 7 to
protect the security of this Security lostument; smd () the perfonmancs of Burrower's coveneats and wgreemeats ander this

Sucuril)r Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con /ey 1o Lender the following
County, Ninois:

doscribed property located in COOK
LOT 15088 IN WEATHERSFIELD UNIT 15, SECTION 2, BEING A SUBJUIVISION IN

THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECI RECCRDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS OCTOBER
1, 1968 AS DOCUMENT 20631223, IN COOK COUNTY, ILLINOIS,

£ Lender™). Bomower owes Lender the priacipal sum of

07-21-305~034-0000

which has the address of 1020 WEST SHARON LANE, SCHAUMBURG [Streat, Chiyl,
Bhinois 60191 {2ip Cido] {"Property Address*); |

' DPE 1088
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LINQEEICLALLEQR Xy 2
£ Huzard or Property” Thsidahee! Borrdwor Hup w esisting or hereallor erected on the

Progerty insured against loss by fire, hazards included within the-torm "oxtended covorage® sad any other hazards, including
thoods or Rowding, for which Lender requires insurance. This insurance shall bo maintained in the mounts and for the periods
that [ender requires. The insumnce carrier providing the insurance shafl be chosen hy Borrower subject to Lendor's approval
which shall not ke unrensonably witkheld. T Borrower fails o meintain coverage described wbove, Lender may, st Londer's
uption, uhtain coverge to protect Lender's rights in the Property in accordance with paragraph 7.

All inserunice policics and repewals shall be acceptable w0 Lender and shafl inciude u standard mortgago clause. Lender
shall huve the right te hold the policies snd renewals. (T Lender requires, Borrower shall prompily give to Lender all receipts of
peid premiums snd renewal notices, In the event of toss, Borrower shatt give prompt notive to the insurance carrior and Lender.

Lender muy make prooaf of loss if not made promptly by Borrawer,

Unless Lender and Horrower otherwise sgreo in writing, insurance proceeds shull be apphied o restoration ar repair of the
Propesty dumaged, if the restoration or repair iv economically feasible and Leadur's security is not lessened. [f the restoration or
repair is not economivally feusible or Lender’s security would be lessened, the insurance proceeds shull bo applivd to tho sums
secured by this Secunily Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, of does not answer within 30 duyy o aotice from Lepder that the insurance carrier has offered to settle & claim, then
Lender may collesd the insupance proceeds. Leader may use the proceeds (o repaic or restore the Properly or to pay sums
secured by this Securttz [nstrument, whether or not then due. The 30-diy period will begin when the notice is given,

Unluss Lender s Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not extend or
postpone the due date 074no monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, [f
under patagraph 21 the Propecty is acquired by Leader, Borrower's right to any insurunce policies wnd proceeds resulting from
damage to the Property prior to-he aoquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition’

6. Occupancy, Presecvation, Maiviconnwe and Protection of the Property; Borrower’s Loun Application; Leasehulds,
Borrower shall ocoupy, estublish, and wee'the Properly as Borrower's principal residence within sixty days after the execution of
this Seeutrity Instrunwnt and shull continue to occupy the Property as Borrower's principul residence for at least one year sfter
the dite of oeupuney, unless Lender otherwizeagrees in writing, which consent shall not be unicasonably withheld, or uniess
extennating circumstances exist which are beyond Borrower's control. Borrower shull not destroy, dumage or impair the
Property, utlow the Progerty to deteriorule, or commar waste on the Property. Burrower shall be in default if any forfeiture
aetion or proceeding, whether civil or crimnal, is begun that-fa Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materinlly 1mpair the fien crested by (his Securily Instrument or Lendee™s security interest. Borcower may
cure stich & default and reinstate, as provided in puragraph 18, 'ty causing the action or proceeding to be dismissed with 1 ruling
that, in Leader's pood Feith determination, precludes forfeiture Of the Barrower's intesest in the Property or other materinl
impairment of the Tien created by this Seeurity [nstrument or Lender’s sscunty intorest. Borrower shall also be in default if
Hosrower, during the loan spplication process, gave muterially fulse or iaaccenate information or statements to Lender (or fuiled
to provide Lender with any materinl tnformation) in connection with the toan evidenced by the Note, includiog, but not limiled
to, represcrlitions concerning Bortower's occupancy of the Propetty us o prinviol résdence. 1F this Security Instrument is on s
feaschold, Borrower shall comply with wll the provisions of the lease. I Boregwer acquires fee title t the Property, the
Jeaschold and the fec ttle shalk nol merge unless Lender agrees o the merger i writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails o pecform the covepants and sgreements contained igf
this Securily Instrument, or there is u legal proceeding that may signiticantly atfect Lendor’s righis m the Property {such as g9
proceeding in bankruptey, probate, for condemnation or forfeiture ur to enforee laws or rogula’ions), then Lender may do and
oty for whilever 1 necessary to protect the valee of the Property and Lender's rights in the Faopeaty. Lender's actions mayn}
include payitg any sums secured by a lier which has priotity over this Security Instrument, appearing in court, paying A

reasonahle attorneys’ fees and entering on the Property to make repairs. Although Leader may take action pader this paragruphf;
7, Lender does nat have to di so. .‘)

Any wmounts disbursed by Lender under this paragraph 7 shall become additionsd debt of Borrower secured by this
Security (nstnument, Upless Borrower and Lender agree to other terus of payment, these smounts shall bear interest from the
date of disbursement at the Note rute and shatl be puyable, with interest, upon notice from Leader to Borrower requesting
paynwnt. ‘

8. Murtgage Insurunce. I Lender required mortguge insurmnce as a condition of makiny the foan secured by this Security
Instrument, Borrower shall pay the premiues required to muintain the morgage insurance in effect. {f, for any rewson, the
morlgage insurance coveruge required by Leader Japses or ceases to be in effeet, Borrower shall pay the promiums requird to
oblain coverage substantially exuivalent to the mortgage insurance previously in eifect, st u cost substantinily equivalent to the
<ost 1o Borrower of the mortguge insumnce proviusly in effect, frum an altermate morlgage insuror approved hy Lender. If
substaatinlly eyuivalent moriguge issurence coverage is nnt available, Borrower shall pay to Lender vach month @ sum equal (o
one-tweltth of the yearly mortgaye insurance premium being paid by Barrower when the insurance coverage fapsed or censed to
by in effect. Lender will socepd, wie and retwn these puymwents as a loss reserve in licu of mortgage insuranco. Lnssn ’r:s%:e‘l
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17, Teansfer of the PnLJlNQﬂFdE\LGJ AL&! ]GnQyFm?lYthu Property cf fnsyzi::lztiac in il

1 #old or tensferred {or if & beneficial intorest in Borrawer ig sold or transforred and Borrower is not u nuiural psrson) without
Lender's prior writhen consenl, Lender may, at its option, require immediste payment in full of st sums secured by this
Sevursty Instrunent. However, this option shall not be exercised by Lender if exercise 18 prohibiled by fedecul law es of the date
ol this Secunty Enstrument. -

It Lender exerciscs this option, Lender shall give Borrower notice of aceelertion. The notico shall provide a period of not
less thir 3G days from the dute the notice s delivered or mailed within which Borrower must puy atl sums secured by this
Security Instrument. If Borrower foils to pay these sums prior to the expiration of this perisl, Lender nuy invoke any remedies
pernutted by this Security Instrument without further nutics or denwnd on Borrower,

18. Burvower’s Right to Reinstule, Il Borrower meets certin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at zay time prior to the earlive of: () 5 duys (or such other period sy
applicable taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Seeurity Insteument; or () entry of a judgment enforcing this Security Instroment. Those conditions are thai Borrower: () pays
|ender Wl sums which then would be due under this Security {nstrument snd the Note as if no scceleration had occurred; (h)
cures any default of any other covenanis or sgreements; (b pays all expenses mcurred in enforcing this Security Instrument,
wwluding, but aot lmited to, reasonable wttorneys’ fees; and (d) lakes such wction as Lender may reasonably require 10 assure
that the hen of this Sesarity Instrument, Lender's rights an the Property wxl Borrower’s obligation 1o pry the sums secured by
s Security [nstrumeit shatl continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
abligations secured herchy shadl remain fully etfective as if no seceleration had vecuered. However, this right to reinsiate shall
nut apply in the case of weceleraiion under paragraph 17

19. Sale of Note; Change =1 Loun Sevvicer. The Note or w partial interest in the Note (together with this Security
Instewment) may be sold one or mordimes without prior notice o Borrower. A salo may resuli in o chunge in the ontity (known
o the "Loan Servicer™) that collects moathly sayments duoe under the Note and this Security Instrument. Thero ulso may be one
or more chunges of the Loan Servicer unrelied to a sale of the Note, [f there (3 a chungy of the Lonn Servicer, Borrower will be
given wrilten notice of the chunge in sccordande with puragraph 14 above and applicable Juw. The notice will state the name and
atdress of the new Loun Servicer and the wklresy @ which payments shouid be madz. The notice will alse contain any other
inlormation required by applicable jaw.

20, Hazardous Substunces. Borrower vhall natvasise or pernit the presence, use, disposal, storage, or reloase of any
Fhuznrdous Substances on or in the Property. Borrower shean aot do, noe allow anyone else 1o do, anything wifecting the
Property that is in violation of any Environmental Law. The.nreonding two sentences shall nol apply (o the presence, use, vr
storugy on the Penperty of smubl quantities of Hazardous Substancer that are generally recognized to be uppropriste to normal
residentind uses and to maintenance of the Propersty.

Borrower shall prompily give Lender weitten potice of any investigugon, clsim, demand, lwsuit or other aciion by any
governinental or regulatory agency or private party involving the Property 26 uny Hazardous Substance or Environmental Law
ol which Borrower has actual knowledpe. [T Borrower learns, or is notified by any, governmentat or regulatory authority, that
any removal or other remediation of uny Huaudous Substanco utfecting the Propeity s neeessary, Horrower shill promptly take
all necessary romediat sciions in sccordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances” &re those substunces delingd us toxie or hazardous subalances by
Environmental Law and the following substances:  gasohine, kerosene, other Mamnuble ortoxic petrolsum pradlucts, toxic
pesticiles mxd herbicides, volutile solvents, nudvrials containing asbestos or formaldehydo, andd radinactive materints. As used in
this paragraph 20, *Envirommental Law® means feders! laws and faws of the jurisdiction whele ths Property is located db" -
retate to health, safely or envisonmental protecion, X

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

2%, Acceleration; Remedies. Lender shull give notice to Borrower prior to aceeleration fullowing Sorrower’s breagh
of uny covenant or agreement in this Security Instrument (hut nol prior to accelecution under pavagraph 17 unlefs
npplicuhle law provides otherwise). The nutice shall speeify: (u) the default; (h) the setion requived to cure the defuid);
(c) u date, not less than 30 duys Front the dule the aulice is given to Borrower, by which the defuult must be cured; and
{d) that Fuilure to cure the defuult un or bodore the dide specilied in the notice may result in accederntion of fhe suby
secured by this Security Instrument, Foreclosure by judiciel proceeding und sale of the Propecty. The notice shall further
inform Burvower of the right o reinstate afler acceleration and the right to assert in the Toreclosure proceeding the
non-existence of i default or anry other defetie of Borrower (o gcceleration und foreclosure, B the defaull is not cured on
ar hefore the dute specified in the notice, Lender, ut its option, may require immediate paymend in full of all sums
secured by this Security Instrument without furiher demand and nuay foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to coliect ab) expenses incourred in purstiing the cemedies provided in this paragraph
21, including, but not limited to, rensonable ttorneys’ fees und costs of title evidenee,

22, Release, Upon payment of all sums szcured by this Secunty Instrumwent, Lender shill reicase this Security Instrument

without charge 10 Borrower.  Borrower shalt piy any recordstion costs.
I R

- 23, Walver of Homestend. Borrower waives ail right of homestesd sxsmption in the Property. " Form 3014 9/90
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