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MORTGAGE -

THIS MORTGAGE {*"Security Instrument'" is givenon ........... December 19 . . . ... 3
19.92  The mortgagor is, Miguel C, V{llafuerte, spause of Trividad Villafuerte and. ........ &
Trinidad Villafuerte, spouse. of Miguel G. VLllafmerte ... ........cocovviiviiiinrioiiiiin. Eg

[*‘Bortowe:" ). This Sccurity Instrument is given 1o Central Federal Savings and Loan Association, which is organized and
existing under the laws of the United States of America, whose address 15 5953 Cermak Road, Cicero, Minois (Lender™).
Borrower awes Yander the principal sum of . Twenty six thousand five nundved sud 0G/10Q==r=~eren= 8
memmmmmrremsr s e e rsyt Dollaes (UL 8. 26,500.00.. ). This deh is evidenced by Borrawer’s note
dated the same date s this Security Instrument {*'Note™"), which provides for monthly payments, with the full dedt, if not
paid earfier, due and pagablzon. ... ... February 1. 2008 ... ........... .. This Security [nstrument
secures to Lender: (a) the (cpayment of the debt evidenced by the Note, with irterest, end all renewals, exiensions and
modifications of the Note; (h) te rayment of ali other sums, with interest, advanced under paragraph 7 (o protect the security
of this Security Instrument; and ic) th2 performance of Borrower's covenants and agreements under this Security Instrutien

and the Note. For this purpose, Berrowes.does hereby mortgage, grant and convey (o Lender the following described property
focated in . ...l oAU Cook .. e e County, Hiinoir:

Lot 13 in Block 46 in the Chicage tadversity Subdivisior of certain blocks in

Stone and Whitney's Subdivision in 5Ge2tion 7, Township 8 North, Range 14 East

of the Third Principal Meridian, accordiug to the plat thereof recorded Aprit 18, 1877
and recorded April 24, 1872 as document 266448 in Book Z of plats page 28, in

Cook County, Illineis,

] FT-01 RE lg - R0
PIN: 20-07-221 . T I tTkm ph ‘i}gmg%!ggg
N -07-221-01 . - - -
! © " 'CO0K COUNTY REGORDER
205370
which has the wddress of ........ ... 4928 8. Paulina. .. ...l Ve ... Chicago . .
{Stroct] {Cayl S
Minois ............ 60609, . ... ... ("*Property Address'™); 2‘\ T
{Zip Coxde] -~ -
N i

TOGETHER WITH all the improvements now or hercafter erected on the property, and all eascments, appurienances,
and fixiurea now or heresfier a part of the property. All repincements and additions shall also be covered by this Security nstru-
ment. All of the foregoing is referred to in this Security Instrument us the “‘Property.™

BORROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrawer warrants
and will defend generally the title 1o the Property against ail claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines unifgrm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform becunity inMeument covering real property.
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persor) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuii of all sums
secured by this Security Instrument. Huwever, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender execcises this uption, Leader shali give Borrower notice of acceleration, The notice shall provide a period
of mot bess than 30 days from the date the notice is defiversd or mailed within which Borrower must pay all sums secured
by this Security Instrument 1f Borrower fails w pay these sums prior 20 the expiration of this period, Lender may invoke
any remedies perntted by this Security fnstrumient without forther notice or demand on Borrower.

18, Borrower's Right to Refnstate. It Borrower meets certain conditions, Borrower shall have the right to have
entorcement of thes Security [nstrument discontinued st any time prior 1o the earlier of: () S days (ot such other period
as applicable law may specily for reinstatement) before sale of the Propenty pursuant to uny power of sale cantained in this
Security lastrument; or (hy entry of a judgment enforcing this Security Instrument. Thuse coiditiens are thay Borrower:
{ar pays Lender all sums which then woud be due under this Security [nstrument and the Note as if ne acceleration had
svenrred; () cures any default vl any other covenants or agreements; (¢} pays all expenses incugred in enforcing this Security
Instrument, including, but not limited 10, reasonable attoraeys” fees; and () takes such action as Lender may reasonably
require to assurdthit the hen of this Security lastrument, Lender’s rights in the Property and Borrower's obligation o pay
the sams seeured by s Security fnstrument shall continue unchunged. Upon reinstatersent by Borrower, this Security {n
struntent and the obliglicas secured hercy shall remain fully effective as if no acceleration had accurred. However, this
right to reinstate shall soUapply in the case of acceleration under pavagraph 17.

19. Sale of Noig; <'bange of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may Be sold one or more ey without prior notice 10 Borrower, A sale may resull in a change in the enlity
thivens ws the " Loan Servicer”}that coliects monthiy payments due under the Note and this Security Instrument. There
also caty be one or more changes of the Loan Servicer unreluted to a sale of the Nute. I there is a change of the Loan
Serviver, Rorrower will be given written matice of the change in aceordunce with paragraph 14 ubove and applicable faw.
The notice will state the name and address ofthe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaton required by applicable law.

26. Huzardous Substances. Borrow T thatt not cause or permit the presence, use, disposal, storaige, or release

"ot aay Hazardous Substances on or in the Property” Forrower shall not do, nor alfow anyoue else to do, anyting affecting

the Praperty that is in viotatien of any Eavironment’ Law. The preceding two sentences shall not apply 10 the presence,
pse, o storage on the Propeety of small quantities of Huzardous Substances that are generally recognized tn be apprupriate
o norma residential uses und to maintenance of the Properly.

Rorrower shall promptly give Lender written notice of ary investigation, claim, demund, lawsuit or othe dction by
any governmental or regulatory ageacy or privele party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Rorower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of uny Hazzedous Substance affecting the Property is necessary,
Borrower shall promptly tuke all necessiry remedial actions in accordzice with Environmental Law.

As usex) in this porugraph 20, **Hezurdous Substances’ are those subs/anices defined as oxic ur hazardous substances
by Environmental Law und the following substances: gasoline, kerosene, othet Sarimable ur toxic petroleum products, Woxic
pesticides and herhicides, volutile sofvents, materials containing asbestos or foraldenyde, snd radioactive materials. As
used s this paragruph 20, “Environmentaf Law"* means federal laws and laws of the jurisdiction where the Propernty is located
that relate wo health, safety of eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree’a: fallows:

21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to uccelertior following Horrower’s
breach of sny covenant or ugreement in this Security Instrument (but not prior to accelerniion vader paragraph 17
unfess applicable lew provides otherwise), The notice shall specify: (u) the defauit; (b) the setlod rénylred to cure the
default; {c) u date, nof less than 30 ditys from the date the notice Is given (v Horrower, by which te= default must
be cured: und (d) that fadlure 0 cure the default on ov before the date specifled tn the notice may result b accelerution
of the sums secured by this Security listrument, foreclosure by judiclat proceeding and sale of the Property. The notice
shall further infurm Borrower of the right to relustate fter accelerstion and the right to assert in the foreclosure pro-
ceeding the non-existence of a default nr any other defense of Borrower to acceleration and foreclosure. I the default
is not cured on or before the date specified in the notice, Lender ut lts aption may require immediate puyment in fuli
af all sums secuved by this Securlty lrsirument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shali be entitled to collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited te, reasonable aliorneys’ fees and costs of title evidence.

22, Release. Upon payment of gli sums secured by this Security Instrument. Lender shall release this Security
Instrisment withow charge to Borrower. Borrower shall pay any recordation costs.

2), Waiver of Homestead. Horrower waives all right of homestead exemption in the Propeny.

L
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All insurance policies and renewals shall be accepmble to Lender and shail include & standard mortgage clmise. Lendier
shell have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of foss, Barrawer shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procoeds shall be
applicd to the sums secured by this Security Instroment, whether or not then due, with any excess paid 1o Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hss offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io repair or restore the Property
or 30 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone th:. ave date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragrape-21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the rFroperty prior to the acquisition shall pass to Lender ¢ ine extent of the sums secured by this Security
Instrument immediaic); prior ta the acguisition.

6. Occupaicy, Tioservation, Maintenance and Protection of the Property; Borrower’s Loan Applicstion;
Leaseholds. Borrower sha)! occupy, establish, and use the Property as Borrower's priacipal residence within sixty days
after the execution of this Securi.y Instrument and shall continue to occupy the Property as Borrower's principal residence
for ar least one year after the cate of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasenably withheld, or unless exicnnaring circumstances exist which are beyond Borrower's control. Borrower shall it
destroy, damage or impair the Propertv allow the Property to deteriorate, or commit waste on the Propenty. Borrower shali
be in defaull if any forfeiture action or proceed'ng, whether civil or criminal, is begun that in Lender's good Feith judgment
could result in forfeirure of the Property or oiheraise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a Jefouit and reinstate, as provided in paragraph L8, by causing the action or
proceeding to be dismissed with a ruling that, in LzaZer’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matcrial impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, duting tie loan application process, gave materiaily false or inaccurate
information or statements to Lender (or failed to provide Leraer with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represeicriions concerning Borrower's occupancy of the Property s
a principal residence. If this Security Instrument is on a leasehold, 8anower shall comply with al) the provisions of the lease,
If Borrower acquires fee title to the Property, the leaschold and the fie title shall not merge unless Lender agrees to the
Merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower Jails to perform the covenants and sgreements
contained in this Security Instrument, ar there is a legal proceeding that may siynifivantly affect Londer's rights in the Property
{such as a proceeding in hankruptcy, probate, for condemnation or forfeiture or tc' colorce laws or regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lzad7¢'s rights in the Property. Lender's
uctions may include paying any sums secured by a lien which has priority over this Seci nty Instrurnent, appearing in coun,
paying ressanable attomneys' fees and entering on the Property to make repairs. Althourl. Lender may take action under
this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Porzower secured by this
Security Instrument. Unless Borrower and Lender agree to other (erms of payment, these amount shall-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender i« Poctower requesting

payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the los® secured by this

Security Instrument, Borrower shall pay the premiums required t maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiafly
equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved
by Lender. If substantially cquivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. 1.0ss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender reguires) pravided by an insurer approved by Lender again becomes available
ard is obiined. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or & provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written sgreement between Borrower
and Lender or applicable law.
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender oaly, to be applied to the sums secured by the Security Instrument; () Leader aball be satitied
i0 collect and receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of the Property shall pey
all Rents doe and unpaid to Lender or Lender's agents upon Lender's written demand to the testmnt; (iv) ualess ap-
plicable law provides othcrwise, all Rems collected by Lender or Lender's agents shall be applied first to the costs
of wmking contro! of and managing the Property and collecting the Rents, including, but not Limited o, sttorney’s foes,
receiver's fees, premiums on receiver's bonds, repsir and maintenance costs, insurance premiums, taxes, asscsaments
and other charges on the Property, and then to the sums secured by the Security Instrament; (v} Lender, Lender's
agents or any judicizlly appoimed receiver shal) be liabie to account for oniy those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and mansge the Propesty and collect the
Rents and profits derived from the Property without any showing as to the insdequacy of the Property az security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant w Uniform Covenamt 7.

Borrower represents anc! warrants that Borrower has not executed any prior assignment of the Rents and hae not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lerder’s agents or a judicially appointed receiver, shail not be required 10 enter upos, take controt of
or maintain the Prop.rty before or after giving notice of default to Borrower. However, Lender, or Lender's agents
or a judicially appoinieq receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any defauf* oy invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when & 22 suns secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PRUVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach ur/icr the Security Instrument and Lender may invoke any of the remedies permitted
by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts =i agrees to the terms and provisions contained in this -4 Family Rider.

ZABIY/, @2 VA Y. (Seal)
Mig#el C. Villafuerte Barrowst
....... ; AL ... .(Sead)

Triricad 'Vli l"l.é'f'u'erte“
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