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Tlus MORTGAGE (“Secusity {nstrument®) is givencn DECEMBER 17, 1992 ..« The morigagor is
LINDA AREHART, DIVORCED NOT SINCE REMARRIED | | o

("Burroww“); This'Sccudsy [nstrument is givei. 0
- LASALLE TALMAN BANK ESB

i
t

oy

which is oiganized and existing under the laws of UNITED STATES OF 'AMERICA

L ‘. ; ' und whum's
address s 4242 NORTH HARLEM . |
NORRIDGE, ILLINOIS 60634 ‘ 7 Vander®), Bormwer owes Lender the principsl sum of
ONE HUNDRED FIFTY FOUR THOUSAND
AND 00/100

"\ollnm {U S.$ 154,000.00
This debt is evidenced by Borrower's note dated the ssme date as this ~ecurity Instrument ("Note"), which provides for | .
monthly payments, with the full debt, if not puid euslier, dueand puyabls on JANTARY 1, 2023 ‘
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e WNole, with interest, and alf rcnuvuls,
extensions and modifications of the Note (b) the payment of all other sums, with interest, advanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Bocrower's covenants and ageeements uader this

Security Instrument and the Note. For this purpese, Borrower does heteby umrtgagﬁ, geant and convoy to Lender the following -
described property located jn - COOK

. .. County, llhno::. f.;.,
PARCEL I3

‘ E : B
THAT PORTION OF LOT 13 IN TIMBERLAKE ESTATES, BEING A SUBDiVISION OF o
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARIL HERECE. :}.
>
v

bz“l5-112f013 L H_ ,; ’. &32(%,’5’— ,

which has the address of 760 NORTH WALDEN DRIVE, PALATINE

. Stroet, Clty ,
Hlinois 60067 . . ")
ZIp Code . {("Property Address™);
DEE 1083
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Property.insured against loss by fire, hazards included within the ferm "sxtended coviruge® nry other huzards, inchiding
floots or floading, for which Lender requiren insurance, This insurance shall be maintained in the dmounts and for the periods
that Lender requires, The insurance carriar providing the insurunce shull bo chosen by Borrowsr aubject to Lender's spproval
which shall not be unreasonably withheld. If Borrower fails to mainisin coverage described wbove, Lender imay, at Londor's
option, obisin coverugs to protect Lendot's rights in the Property in accordunce with paragraph 7. ‘

All insurance policies and renewals shall be ucceptuble to Lender and shall include & stondard mortgage clause. Lender

shall have the right to hold the policies and renswals, If Lender requirns, Borrower shull promptly give to Lender all recvipts of

paid premiums and renewal notices, In the event of loss, Borrower shali give prompt natice 1o the insurance carrier and Lender.
Lender toay make proof of loss if not made promptly by Borrower. ' \ -

Uniess Lender and Borrawer atherwise apres in writing, insvrance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or repait s economically fewsible and Lovder’s security s not lessened, 1 the restogation or
repeis is not wconomically feasible or Lender's security would be lessenwd, the insurance proceeds shall be upplicd to the sums
socured by this Security Instrument, whother or not then due, with any excess puid to Borrower, [T Borrower abundons the
Property, ot Joes nol answer within 30 drys 4 notive from Lender that the insurance carcier hus offered to seitlo a chim, then
Lender may collec’ the insurance procesds. Lender may use the proconds to repalr or matore the Praperty or o pay sums
secured by this Security tastrument, whether or aot then due, The 30-duy poried witl bagin when the notice @6 glven,

Unless Lender und Jorrower otlierwise agree in writing, any applicution of praceeds to principul shal! not sxtend or
postpone the due date of 2o monthly paymenis referred (o in paragraphs 1 and 2 or chungo the amount of the payments, il
under paragraph 21 the Propetty is acquired by Lender, Botrower's right to any insunce policies and procecas reaulling from
damago to the Property prios to Zae sequisition shull puss to Lender 16 the wxtent of the suma secured by this Securily Instruinent
immedintely prior to the sequisition, . -

6. Occupancy, Preservation, Muivieounce und Protection of the Property; Borrower’s Logn Application; Leascholds,
Borrower shall oceugy, cstablish, and use the Propurty as Borrawer's principn) rosittenico within sixty degn after the uxecution of
this Security nstrurnent and shall continue to/occupy the Property us Borrower's principal residence for at et ane year after
the date of oecupancy, unless Lender otherwise-asiess in writing, which consent shall not be unsesomubly withheld, or unles
extenualing circumstances enist which are beyond dutiower’s control. Borrower shall not destroy, dumwge or bmpair the
Propenty, alfow the Propeny Lo delerigrale, or comms “vaste on the Properly, Bortower shall be dofuult if any Jorfeituse
uction or praceeding, whotbor eivil or crimingl, is begus thri e Lender’s good fuith judgment could resalt in forfoituze of the
Property or othorwise materinily impair the tien created by tais Sacuzity Instrument or Letider's security interest, Borrawer muy
cure such o default and reinstate, us provided in paragraph (8, by ceusing the action or procesding 10 e disinissed with a ruling
that, in Lendec's good faith determination, procludes forfviture ¢F.inn Borrower's interost in the Property or other malerial
impairment of the lien created by this Security Tnstrument or Lender's picurity interest, Borrower shull also bo in defantt if
Borrower, dusieg the loan application process, gave materially false or inacenanty information or statements to Leader {or failed
to provids Lender with any material information) in connection with 1he loan e7igvnced by the Noto, including, bu not limited
to, Tepresentations concerning Borrawer's occupancy of the Property an w pringil sosidence. If this Security Instrument is on &
leasehold, Borrower shall comply wirh all the provisions of fhw lease, I Borruwy: sequires fee title (¢ the Property, the
feasehold und the feu title shatl oot mergs unless Lender agrecs 1o the merger in wriling, ‘

7. Prolection of Lender’s Rights in the Property. If Borrower fuils 10 perform tho Covennnts snd sgreements contgined in
thio Security Instrument, or there is a logni proceeding that may significantly affect Lenders tights in the Propesty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
puy for whatever is necessary 1o prolect the vatue of the Property wnd Lender’s rights in the Propea: Lender’s wetions may
include gaying sny sums secured by a lien which has priority over thik Security Instrument, apikaring in cout, paying
reasonsble atlorneys’ fees and entering on tho Property to make repuirs. Although Lendes may take etion yiider this piragoapit
‘7, Lender does not have ta do so, a ' ‘ ' '

Any amounts disbursed by Lender under this parsgraph 7 shall becows additionul debt of Bocrowes secured by this
Security Instrument. Unless Borrowet and Lender agree to nther terms of payment, these umatints shall béur interest from the
date of disburserent at the Nete rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymest. '

8, Mortguge Insurance, If Lender required mortguge insurance as a condition of making the Joan sceured by this Securily
Instrument, Borcower shall puy the premiums required to muintmn the mortgoge insurance in effest, I, for any reason, the
mortgage insurance coverage requited by Lender lapsas or censes 10 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurunce previously in offect, at & cost substantially equivalent to the
cost (o Borrower of the mortgage insurapce proviously in effect, from an slternate mortgage insurer approved by Lender, If
substasiially equivalent mortgnge insurace coverage is not available, Borrower shall pry to Lender cach monih 4 sum equal o
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurunce coverage lspsed or ceased o

be in effect, Lender will accept, use and retain these payments 48 a loss seserve in liew of mortguge insirance, Lussb FERCIVE
g PE 1081

: : Form 3014 9180
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is so!d or transfesred (or: |F a beneﬁcml interest in Borrower is sold or transferred and BorroWer & nota na:ural person) withaut
Leutlar's'pnér wntten coment Lendqr may, at its optmn, require mmedmtc payment m fulf of all sums &ecurcd by this

of this Secuaty lnalmmeut
if Lendor exercises this aption, Lender shall give Burrower notice of sccelestion. The nntico shall provide a period of not

lass than 30 days from the date the notice s delivered or muiled within which Borrower must pay ell sums secured by this
Security Instrument. If Borrower fails ta pay these sums prior to the expination of this period, Leader may invoke any remedics
permitied by this Security Instrument wiihout further notice or demand op Borrower.

18, Borrower’s Right to Reinstate.. If Borrower imcets coriain coudmons. Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tiow wior to the earlior of: {a) 5 duys {or such other penml as
applicable law may specify for reinstatement) before sale of . Propeity purauant to any power of wale contsined in this
Security Instrument; or (b) entry of a judgment enforcing thiy Secu_rity Instrument. Those conditions are that Borrower: (8} pays
Lender all sums which thea would be due under this Security Instrument and the Note 8s if no acceleration had oecurred; ()
cures any default of any other covenaats or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not Iimited to, reasonable attomeys’ fess; and (d) iakes such action as Lender may reascnably require to assure,
thet the Jivn of this S=eurity Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured by
this Securily Imstruzneri. shall continue unchunged. Upon reinstutement by Borrower, this Security Inslrument end the
obligations secured herety shall remain fully effective as if no accolsrution hud occurred. Howevor, this right to reinstate shull
not apply in the case of ucccivution under paragraph 17,

19. Sale of Note; Chaap. of Loan Servicer. The Note or a partial interest in tho Note (together with thix Securily
Instrument) may be sold one or mors times without prior notice to Borrower. A sale muy result in o chunge in the entity (knowa
a5 the "Loan Servicer") that collecis mopthly payments duo under the Note and this Security [nstrument, There also may be one
cr more changes of the Loan Servicer warsiv:ad to 8 sale of the Nute. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancswith parngraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable luw.

20. Hazardous Substances. Borrower shall not'czuss or permit the presence, use, disposal, storage, or relosse of any
Hezardous Substances on or in the Property. Borrower shell pot do, nor allow anyons else to do, anything uflmlmg the
Property that is in violation of any Environmental Law, Tlie pieceding two sentences shall not apply to the presence, uso, or
storuge on the Property of small quantities of Hazardous Substances that aro generully recognized to be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigetion, claim, demand, luwsuit or olher action by any
govemmenial or rogulatory agency or private party involving the Proper«y st any Hazardoue Substance or Environmental Law
of which Borrower has nctual knowledge. If Borrowor leams, or is notified by-any governmental or regulutory authority, that

any removal or other remedintion of any Hazardous Substance atfecting the Properiy is nocessary, Borrower shall promptly take ..

all nacessary remedhial actions in accordance with Environmental Law,
As used in this papagraph 20, "Hazardous Substances” are thoso substances dGotiuu as toxic or hazardouy substinices by
Environmentsl Law and the following substances: gssoline, lerosens, other flammén e or loric petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, tnd radionctive materinta, As used in

this paragraph 20, “Envircamental Law” means federal laws and laws of the jurisdiction wheio the Property is located llm!
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree na followy:

2§, Accelerntion; Remedies, Lender shall give notice (o Borrower prior to accelersiion following Bor rower's brench
of uny covenant or agreement in this Security Tustrument (but not prior to nceeeration under parcgeaph 17 unless
applicabfe Inw provides otherwise). The notice shall specify: (u) the default; (h) the actlon required to cure the default;
{c) a date, not less than 30 deys from the date the notice is given to Borrower, hy which the default must he cured; and
(d} thut fuilure to cure the defuult on or hefore the dute specified in the nutico muy result in accelecation of the sums
secured hy this Security Instrument, forectosure by judicial proceeding and sule of the Property. The notice shall further
infoom Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to sccelerntion and foreclosure, 1€ the defuull Iy not cured on
or hefore the date spacified in the notice, Lender, at ity option, may reguire immediate paymoat in Tull of all sums
secured by this Security Instrument without further danand and may foreclose this Security Insicumient by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in (his parngraph
21, including, but not limited to, reasonahle attorneys’ fees und costs of title evidence.

22, Releuse, Upon payment of afl sums secured by this Security instrument, Lender shall relanse this Security Instrument

withpi charge 1o Boreowar,  Borrower shall pay uny recordation costa,
DP8 1003

23, Waiver of Homestend. Borrower waives all sight of homostead exemption in the Propeny. ymm A4 B/40
mﬂﬁﬂu mon - ‘ ' M-aw : ‘ s ' |mm4’$ )
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BXHIDIT A = LEGAL DBECRIPTION  ° ¢ 4 |

PARCEL I

THAT PORTION OF LOT 13 IN TIMDERLAKE ESTATES, BRING A SUBDIVISION OF THE
HORTHWEST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH, RANGR i0 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF PALATINZ, IN COOK COUNTY, ILLINCIR, LVING
EAST OF THE FOLLOWING DESCRIBED LINK!

COMMENCING AT THE NORTHEAST COUNBR OF 8SAID LOT 13; THENCE NORTH %0 DEGREES 00
MINUTES 0O SECONDS WEBT 29.37 FKET ALONG THE NORTH LINE OF BAID LOT 13 70 AN
EXTERTOR CORNZR OF A BRICK AND FRAME BULLDING FOR THR POINT OF BEGINNING; THENCE
BOUTH 00 DEGREES 73 MINUTES 00 BRCONDS BAST 27,80 FEET ALONG THR BXTERIOR BURVACE
OF SAYD BULLDING 1% AN EXTERIOR CORNER OF SAILD BUILDING; THENCE SOUTH 90 DEORKES
00 MINUTES DO SECCWDS RAST 0.33 FEET TO THE CENTERLINE OF A PARTY WALL COMMON T0
URIT NO. 780 AND 762; ZiBNCE SGUTH 00 DRGREEY 00 MINUTES 0D SECONDS EAST 27.88
FEET ALONG THR CRUTBKLIFL OF SAID PARTY WALL; THENCE SOUTH $0 DHGREES 00 MINUTER
00 SXCONDS RAST 0,40 FEEL 40 THE EXTERIOR CORNER OF SAID BUILDING; THENCE SOUTH
00 DEGRERS 00 MINUTES DO SECONNS PAST 7,32 FERT ALONG THE EXTERIOR BURFACE OF
SAYD BUILDING AND THE PROLONGATYON THEREOF T¢ THE SOUTH LING OF BAID LOT 13 FOR
TIR SOUTHERLY TERUINUS OF SAID Li¥s, IN COO¥ COUNTY, TLLINOISZ.

PARCEL II:

A NUN-EXCLUSIVE BABEMENT FOR INGRESS ANL EG&ESS AS SBT FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, REBTRICTIONS, EASEMUNI®-AND HOMBOWNER'S ASBOCIATION
RECORDED MAY 2, 1990 AS DOCUMENT NUMBER 90-201,697,

END OF 3CHEDULE A
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THIS ADJUSTABLE RATE RIDER Is made this__17[Hdoy of _._..DECEMELK SSUSEURNUUEY: %- 3- S
and is Incorporated into and shall be deamed to amand and supplement the Mortgage, Deed of Trust or
Sacurity Deed (the “Security Instrument’} of the same date given by the undersigned {the "Borrower™) to
secirs sorrowor 8 Adjusinsble Rate Note {the "Note"} to

K FSB R
{the "Lender*} of the same date and covering tho property described In the Security instrument and
located at: .

7160 NQRTH WALDEN DRIVE, PALATINE, ILLINOXS 600&7}

(Property Addrecal

EEICIAL COP Y

ADJUSTABLE RATE RIDER
(1 Yaor Trensury Indes - Rma Caps} _J

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMODUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agresmeiite mads In the Sacurity
instrument, Borrowar and Lender further covenant and egyres as follows:

(A INTEREST RATE 785 X

The Note provides fo: an inhlal lmarest rate of__,.,La_ﬁ.ZEzQ_, %. The Note providos for chanhges in
the interest rate and tha ponthly payments, as follows:

{_{AlChange Dates | -
The interest rata | will pay may rnange on tha first day of ___JAEUA‘LE)L_J.; 1993 -
and4 on that day every 12th month theraaftar. Each date on which my interest rate couid change s
callad a "Change Date.”

({B)The Index |
Begimning with the first Changs Date, my Interaul rate wilt ba based on an Index. The “lndex” is the
weeskly average yietd on Unlied States Trdasu'y securities adjusted 1o a constant maturity of 1
year, as made avallable by the Fedaral Regervz Soard. The moat recent index figure availabla s
of the date 45 days bafore sach Change Date e ordied the "Current Indix.”

¥ iha index is no longer avallable, the Note Haldaziwzli choosa 3 new index which ls based upon
comparabie information, The Note Holder will giva me nv.tice of this cholcea.

["IC} Calcuiation of Changes | ‘
Before sach Change Cats, the Note Holder will catcutate my nev. Interest rate by adding _ S ¥ o
IHQ..AHD_,EHREB_EQQBTHS percantage points 9

_2,7500 %)} to the Current Index. The Note Holder will then 7ornd tha result of this additon (&
to the nearest: one-elghth of one parcantage point {0.125%).  S::jact 1o the limits stated In =}
Section 4{D) beiow, this roundsd amount will be my new Intereat ratc ur.tll the next Change Date.

3

The Note Helder will then determinie tha amount of the monthly paymant «na: would be sufficlant
to rapay the unpald principai that | am expected to owe at the Change Da'e ' full on the maturity
date at my new Interest rats in substantiaily equal payments. The rasult of thas <colculation wili be
the new amount of my monthly payment. . .

A 8%

[ IpjLimits on interest Rats Changes |
The intarest rate | am required to pay at the first Change Date will not be graater than . 2.6250%
orlegs than ____5.6250% Thereafter, my intereut rate will never be incressed or decreassd on
any single Change Date by more than iwo percentage points (2.0%) from the rate of Intersst | have
been peying for the preceding twelve monthg. My Interast rate will never bs greater than !
% :

[ (B Effectiva Date of Changes |
My new Interest rate will becomea offactlve on sach Change Date. | will pay the aniount of my naw
monthly payment beglnning on the first monthly payment dste after the Chanaa Date untll the
amount of my maonthiy payment changes agaln, )

[ F¥Notice of Changes | :
The Nots MHolder wiil deliver or mall to me & noilcs of any chnngas in my Interest rate and tha
amount of my monthiy payment before tha effactive date of sny changi:. The notice will Include
information required by law to bs given me and slso the title and teiephone number of a person
who will answer any question | may have regarding the natice.

Revised 5/91 DPS 529
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