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RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGBMARK MORTGAGE CORFORATID’N
3051 OAK GROVE
DOWNERS GROVE, TLLINOIS 60515

“‘ ' ! c U [ R S .
“\& - Spece Abova This Jdue For i,lqcmflhm DMRJ e ey e -
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THISMORTUAGE( Securit; Instrument™) is given on DECEMBER 23, 1992 . The mortgugor is
JlUD_YTHE‘ . BUR(:MEL""R DIVGRCED NQT SINC’E REMARRIED‘ o o o ”L'
: .c.‘ ' . R (PR ,,"k.w,,:: .
o y
(*Borrower"), This Secuity Instrument is givento - e n
EDGEMARK BANK LOMBARD dba LDGEMARK MORTGAGE CC‘RPORA‘I‘IDN N
which is nrgamzeuandemun;, under the laws of THE S’I‘AI""’ OF ILLIND'IS o ) .Rndwhos;
address is 3051 OAK GROVE (e Lo EEE
DOWNERS GROVE, ILLINCIS 60515 .,“i.:;ndct"). B@rmwémweslmdm the peincipal rum of
FIFTY THOUSAND | L R T
AND 00/100 | C bds(US.$ 50,000,007,

This debt is evidenced hy . Bormwer & note dated the same dute ss this Se u ity Instrument ("Note"), whu.h providus for
monthly payments, with the full debt, if not paid earlier, dus aud payable on . JGNJARY 1, 2023

This Security Instrument secures 1o Lender: (8) the repayment of the debt uvtdmccd hy th= Nnm. wuh intesest, and all mnawalp.
extensions and modifications of the Note; (b) the payment of il other sums, with intorest, advanced under paragraph 7 (o %
protect the security of this Security Instrument: and {¢) the performance of Borrowes's couinants and agreemenls upder | uns’“ '
Security Instrument and the Note, For this purpose, Borrawsr doss hen:by morgege, gmnt and conyay to Lender. the following: |

343

described property located in  COOK ‘ ‘ ‘ - ummy.rlllmow
PARCE.L I
LOT 62 OF PARK BARRING‘I‘ON UNIT 2, RECORDED JIJNE 5. 1989 AS, DO UMEN'I' NS
r SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPIION L ) Q
| PR
) f“"-"&ll' "“ l 1‘ T . R . Ve oo st [ ' . v et
‘ " ,JI we #r " ."'-f\ ”D}S . A bi"“l B A g
e e N ‘ e
‘ ~ S aen n s =
01-22-312=0385 ., . , .. .. [0lCERS 9?“76‘4%9 B
which has the addrass of 456 PARK BARRINGTON, BARRINGTON .. . . .. R ——
inois: 60010 P K S
I.Hmms | 3 [zip Cwlol o { Pmperty Ack.].r.rsu M- . : . .
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£, Hazurd or PmpeUlNuQ lo:rrcE' llQ(IAmen(:ﬁeQn RM ng or herealtar erected on the

. Property insured against loss by fire, hazards included within the term "extended coverige® “Anat nhy othor hazards, inchiding

Roods or- floodmg. for which Lender reqnires insurance. ‘This insnrance shafl be maintained in the amounts and foc the pyriods
that Lender requires. The insucance carrier providing the insuranes shatl bo chosen by Borrower subject to Lendor'y. spproval
which #hall not be unreasonably withhetd. if Borrower fhils to nwintain coversge described above, Lender nwy, wt Londer™s
option, ohtain covernge to protect Lander's sights in the Property in accordance wiih paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mostgage e, Lendsr
shall have the right to hokd the policies and renewnls. If Lender requires, Bosrower shall premplly give o Loniler ald roceipts of
patd promiums und renowal notices. In the ovent of foss, Borrower shall give prompt m-iiw fothe i muurunm chrrier und Lender.,
Lender may maky proof of foss if not mads prumptly hy Bofraier,

Unless Lender artd Borrower otherwise ngres in wrmhg. insuriinge proceeds shall ba applied to restoration o wp.ur of ths

Proporly darnuged, if the fastoration or vopair iy econondically fensible and Lendet's security is not lessened. 1 ihe gestosmion or
repair i not economically feasible or Lender's security would be lessened, the insurance procesds shalt be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrowes, If Borrower abundons the
Prapexty, of does not unswer within 30 days a notice from Lender that the insurance carrizr has offered to settle # claim, then
Lender may collzét the insurance proceeds. Lender may use the proceeds to repair or restare the Pmpmy or lo pay sums
securud by this Securisy Instrument, whether or not then due. "The 30-day period will bagin whan the notice is given,
" Unless Lender und) Borsower otherwiso agree in wnhnb. uny application of pmcwdh te principal shalf not extend or
postpone the due date of ths munth!y payments teferred to in paragraphs 1 aad 2 ar cha‘ngt the amount of the payments, If
dnder paragraph 21 the Projserty is nequired by Lender, Borrower's right to any insursnce policies end praceeds resulling from
damage to the Property prior ti th acquisition shall pass to Lender i the extent of the sums secured by this Secur:ly Inhtnlmem
immediately prior 1o the acquisittor-

6. Occupancy, Preservation, Ma!nfinutice and Protection of the Property; Borcower’s Loun Apphuutmn' Lenschalds,
Borrower shafl ocvupy, establish, and use-itie Property 0s Borrower's principal residenace within sixty duys after the execution of
this Security Instrument and shall continue t4 occupy the Property as Borrawer's principal residence for ut least one Year efier
the date of occupancy, unless Lender otherwisd agmes in wriling, which consent shall not be unreqsonably withheld, or unless
extenuating circumstances exist which are beyoad Boower's control. Borrower shull not duslroy‘ dumage or impair the
Property, allow the Praperty to deteriomte, or commis waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in forfeiture of the
Pmperty or otherwise materially impaic the lien created by \his Sacurity Tnstrument or Lender's security interest, Borrower may
¢ure such a default and reinstate, as provided in paragraph 18, hv-cnusing the action or plwwlmg to he dismissed with a ruling
that, in Lender’s good faith determyation, precludes forfeiture of the Borwwes s interest in the Property or other malerjal
impairment of the lien created by this Security lnstrument or Lender® s security intsrest, Borrower shell also be in dofault if
Borrower, during the loun application: process, gave materially false or inaceurate information or slaiements io Lender {or failed
to provids Lender with any material information) in connection with the loan svidonced by the Note, including, but not limited
to, representations concermning Borrower's ocupancy of the Praperty es o principal desidence, [ this Security Instrument is.on s
teasehold, Rorrower shall comply with all the provisions of the lease, If Borriwer acquires fee title to the Property, tha"’
leasehold and the fee title shall not mecge unless Lender agrees to the merger in writing,

7. Protection of Lender's nghts in the Property. If Borrower fails to perform the covinants and ag,reemems contained m f\r

this SOCU"ll)’ Instrument, or there is a Jegal proceeding that may significantly affect Lendsi®y riphts jn the Property (such ns“'q'
proceeding in bankruptcy, probate, for condempation or forfuiture or to enforco laws or ragulaions , then Lender may do qnd
pay for whatever iy necessary to protect the value of the Property and Lender's rights in the Property Lender'y actians. M

reasonahle attorneys’ fees und entering on the Property to make repaigs. Although Lender may take acticz va'er this pamgraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 ahall hecame additional debt of Borrower mcurul hy t}m
Security lnstrument. Unless Borrower and Lendec rgres to other terms of payment, thess umounts shall bear interest from the-
date of disbursement at the Note mte and shall be payable, with interest, wpen notice from Lender to Borrower requesting
payment,

8, Mortgage lmumnce Ichnuer required mongagu insurings 8% a oomhu(m of muknag tlu.-. loun seouml by tim Sucumy
Instrument, Borrowes shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in affect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, nt a cost substantially equivalent to the
cost to Borrower of the mortguge insurance provmusly in offect, from an allerate morlgage snswrer approved by Lender, |f
substantially equivalent mortgage.insurance coversygs is nol available, Borrower shail pay to Lendes each month a sum-equal to
one-twelfth of the vearly morigage insursnce premium being paid by Borrower when the insurance coverage Inpsed or ceased to

be in affiect, Lender wili nccept, use and retain these paymmls us & loss reservem lisu of nwrtgnge INGURANCY. I.mb :gun;;:
. . 10
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include paying any sums secured by & lien which hae priority over this Security Instrument, sppasing in cour, paymg
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17. Trunsfer of the I‘%N-@Fi et i 'r. ( n! P the Proponty or any intereat in it
* iy sold or transferred (or if # Benoficial infurest in Borrowst iy sold or runﬂl aRd Borrowlr iegot & hatural porgon) without

Lender’s prior wrillon consent, Lendsr many, at its option, require immediate paymnnl in ful) of all sums kecurxd by this
Socurity Instrupent. However, this option shall not bo oxercised by Lender if exvrcise in prohibited by fadoral law as of the date
of this Sequrity Instrument.

 If Lender exercises this option, Lender shall give Barrower notice of secelsration. 'The notice shall provide a period of not
fess than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all suma secured by this
Security Invirgment. If Borrower fails to pay these sums prior 10 the oxpiration of this period, Lender nuy invoke any remediss
pesmitted by this Secu;nty Instrument without further notice or depund on, Bortower,

18, Borrower’s Rmht fo Reinstate, If Borrower meels curmm Lf.)ﬂdlll()llﬁ. B,:rm\vur uhull huve tlm right 1o, have
enforcement of this Sacuvity Inslrument discontinued at any timo prior 1o tho aurlior oft (u) § duys (or such othor parmd oy
applicable law may specify for reinstutement) hofore salo of the Property pirsuant ke uny powzr of wle contained in this
Security Instrument; or (b) entry of n judgment siforcing this Security Instryment, ‘Thiose conditions nre that Borrower: {a) pays
Leador all sums which then would bo dio under thix Security Instriment and the Note ws if no accoleration had vceurred; (b)
cures any dofnult of any other covenants or agreomonts; (¢) pays nll expenses incurred in enforiing thiy Security, Instrument,
including, but not Vmiled to, reasonubio attornoys’ fees: and (d) tukes such action as Londer may rearorubly reguies 1o assure
that the liea of s Senrity Instrument, Londec's rights in the Property and Borrower's obligation o pay the suma secursd hy
this Security instrwnesi. shall continue unchanged. Upon reinstatomant ‘hy Borrowsr, this Security Instrument und the
obligutions secured herctv shall remain fully effective a9 if no accoloration had oceurred, However, this right to reinstate shall
not apply in the case of ucccrsation under paragruph 17,

19. Sale of Note; Chawe of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or nwora times withoul prior notice to Borrower, A sale may result in a change in the entity (known
#s the *Loan Servicer") that collects monthly paymenis due under the Noto and this Security Instrument. Thore also muy bo one
or nore changes of the Loan Sorvicer uaraliiad to a snlo of the Noto, 1F there is o change of the Loan Servicer, Borrower will bo
given written notice of the change in accordansa vith paragraph 14 above and applicable law. The nolice will state the nune and
address of the new Loan Servicer and the addrass to which payments should he made. ‘The notice will also contnin any other
information required by applicable luw.

20. Hazardous Substances. Borrower shall ot ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone else to do, anything alfwtlny the
Property that is in violution of any Environmental Law. Tha preceding two sentences shall not apply to the presence, e, or
storage on the Property of smail quantities of Hazardous Subsinzes that sro generaily rxcognized to be appropriste to normal
residential uses anil to maintenance of the Property.

Borrower shall promptly givo Lender writlen notico of any investgstion, clnim, domard, Tawsuit or other action. by any
govemmental or regulatory agency or private party involving the Propeity urd any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. Ii Borrower leams, or is nolified by aay govemmenial or regulatory suthority, that
any removal or other rumediation of any Hazardous Substance affecting the Property'is necessory, Borrower shall promptly laku
all necessary roriwedinl actions in acrordance with Environmental Law,

. As used in this paragraph 20, “Hazardous Substances” aro those substances defined s toxic or hazardous substances b
annronmenml Law and the folloving substances: gasoline, kerosene, other flammuable or toxic petroleum products,. toxi F'
pesticides and herbicides, volatile solvents, materialy containing usbestos or formaldehyde, anl rdioactive materinls. As used |
this paragraph 20, "Environments’ Law" means federal laws and laws of the jurisdiction whire the Property is located ¢
relate to heaith, safety or environmetai protection, h’CM

NON-UNIFORM COVENAMTS. Borrower amd Lender further covenant and agree ¢ follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior fo seceleration following 'tﬂm)wer"a bmw
of any covenant or agreement ia this Security Instrument (but not prior to acceleration ander pevagraph 17 unless ‘;
upplicable law provides otherwisc). The notice shall qpecﬂy {n) the default; (b) the nction required to cure the defuult; - Ja
(c) & date, not less than 30 days from the dade the notice is given to Borrower, by wiich the default must be cured; and €D
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the-sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration und the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {0 acceleration und foreclysure. 1f the defauit is not cured on
or before the. date. specified -in the notice, Lender; at its option,: may require immcdiata payment-in full-of all sums
secured by <this Security Instrument without further demand and may foreclose this: Security: Instrument by judicial
proceeding. Lender shull be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, rensonnble nitorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

e = 2o

o

23. Waiverﬂf Homestead Bormwer waives all ng.ht of homesleu] exemptwn in the Pmpem . Fosin -"1’43 ‘?'3
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ADJUSTABLE RATE mosn] A

1 {1 Year Trensury Indaex - Rate Caps)

THIS ADJUSTABILE RATE RIDER Is made this _23RDday of _DECEMBER _.___ - L4892
and Is Incorporated into and shall be deemead to amend and suppiement the Nortgage, Dead of Trust or
Security Deed {tha “Security Instrument’) of the same data givan by the undersigned {the "Borrowsar’} to
secure Borrower's Adjustable Rate Note (the "Not2") ta I

dba_ ERGEMARK MORTGAGE CORPORATION o
{the “Lender”) of the same date and covering the property described In the Sscurity Inatrument and
jocated at: e

[Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL ZOVENAMYS. In addition to the covenants and ogreaments made in the Sw'ur'lh}
instrument, Barrovar and Lander further covenasnt and agrea as follows:

- INTEREST RATE N MONTHLY PAYMENT CHANGES |
The Note provides cr an inltial Intersat rate of ____7.6250  %. The Note provides for changas in
the interest rate and th.e ianthly payments, as follows:

[iaichange Dates }

Y

. The interest rate | will pay may Znange on the first day of JANUARY 1., 1998
.. and on that day every 12th maith thereafter. Each date on which mv intersst vate cquld »hanaa is
called u *Ghange Date.” ey S TR : P e

o, A, Lo Ll Gt EELETU I N

{_{Bl The index |
Beginning with the first Change Date, my interast rate will be bax ed on nn Index. Tha "(hdex® Is.tha
weskly average yleld on Unitod Statas Trisasiry securlties adjusted to a congtant maturlty of 1
. year, us made avallabls by the Federal Resc-v~ . Board. The moat recent Index figure available as
of the data 4F days bafore gach Chonga Date ls caliad the “0urrum ndex. . . . ... e

,
wﬂ

tf tha index li no longer aualmb!e, tha Note Holde: Wil chcasa a new !ndeu whlch is baued upon
comparable. Informaﬂon The Notq Holder will glvq rage’ n:tlcu of this chnice._ R TRIN ‘L
. L . thel

[ET AR R A e T H BRI

[1e jCalcuiation of Changesj
Bafore gach Change Date, the Note Holder will caloulate m ¢ now jnterest rate by adding ... ...,
. THS .. e parcantuge pointo
- 4 2.25Q0_. %) to the Current Index, The Nate Holdar wiil_ tis; round tha. ragult of this additian
tc the nearest one-sighth of one parcentage point 0. 125‘).} Sabject 10 the llmita statad

.. Sagticn 4(DI below, this rounded amount will bes my new, lmaram rats unti! the nut, Change Data.

svwz.sz

. Tha Nota Holder will then determine tha amount of the momhly pnymunt ‘..\t wuuid be Sufticler?
2o repay the, unpala principal that | sm expected to owa at the.Change Date 'n full on .the maturity
date at.my new Intarest rate in substantlally oqusl pnymants, The result o thik calcujation. wll! te
the new amount af my monthly payment. | R T L e

{ (D) timits on Interest Rate Changes | _
The intarest rata | am raquired to pay nt thu first Change Date will not be greater tiian 10 .6250%

or less then ___.4.9235Q%. Thereaftar, my intergst rate will never be inaraasad or.decressed on
a&ny single Change Date by more than two parccntaga points (2, 0%) from the rate of interest | have
baen paylng for the precading twelve months. My interest rate whi pever ba gronter than _____

D A220000.% oo e

B P EETERNAE R I
& lgffacuve Q_lo of. Chan_ges ]
-..-M¥ new interest rate will bacome effectlvo an each Change Date H will pay. the nmoum qf ruv nhw
monthly. payment. baginning: on. the tirat monthiy. payment . dita, efter the Chaonge, Date..untii the
amount of my monthiy payment changes again.

B PR AL . : LR oy (fats St d i I °
rﬁnmlce of Changgg_] S VPR
The Note Helder - will deiiver or mail to me a noﬂce of any ahangan ln mv imcrept raw and d:ha
amount of my monthly payment bafore tha eoffactive date of any change. . The .notice will .inciude
information raquired by law to be given me and also the title and teleplicne numbar of a person
. wha will answer any question | may have regarding the notice.

B V- R

P T F e T o [ el
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 23RD day of DECEMBER
1992 , and is incorporated into and shall be deemed to amend and zupplement the Mortgage. Dued
of Trust or Security Deed (the "Security Instrumenti”) of the same date, given by the undersigned (lths
"Borrower") to secure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPCORATION
{the “Lender”} of the same date and covering the Property describad in the Security Instrument ind
located at:
456 PARK BARRINGTON, BARRINGTON, ILLINOIS 60010

(Property Aodrouo)
The Property Includas, but is not limitad to, & parcel of land improved with a dwelling, together vrith
other such garcals and certain common areas and facliitiss, as deacribad in

THE COVENANTS, CONDITIONS AMD RESTRICTIONS OF RECORD
{the "Declaration”).

The Proper.v I3 a part of a planned unit devslopment known as
PARK BARFINGTON
{Name 0! Planned Unit Osveiopment)

{the "PUD"), The Property also Includes Borrower's interesst In the homeownsrs associntion or
equivalent entit/ owning or managing the common areas and facllitles of tha PUD (the “Owners
Assgocistion”) ard the uses, benefits and procseds of Borrowaer's interest.

PUD COVENANTS In addit'on to the covenants and sigresments made in the Security Instrumant,
Borrower and Lender tu-ther covenant and agree as follows:

A. PUD OBLIGATIUNS. Borrowser shall perform all of Borrowar's obligations under thes PLID's
Constituent Documents ~The *Constituent Documents”™ are the: (I} Deciaration; (i} articles of
incorporation, trust instrumrent or any equivalent document which creates the Owners Assoclation; and
{lil} any by-laws or other ru'es ir regulations of the Owners Association. Borrower shall promptly pay,
whan due, all dues and asssaessinent= imposed pursuant to the Constituent Documants.

B. HAZARD INSURANCE. So/iony as the Owners Aassoclation maintaing, with a generally accepted
insurance carriar, a "master” or ‘hlarket” policy insuring the Property which Is satisfactory toc Lender
and which provides insurance covisrege in the amounts, for the periods, and against the hazerds
Laender requires, including fire and hazirds Included within the term "sxtended coverags,” thei

{i} Lendaer waives the provision-in tIniform Covenant 2 for tha monthly payment to Lender of
the yaarly préemlum instaliments for hazard insurance on tha Property; and

(il Borrower's obligation undsr Unifcrm Covenant 6 to maintain hazard insurance coverage on
the Property Is deamed satisfiad to the axtast that the raquired coverage ia provided by the 0wrersm
Association policy.

Borrower shall glve Lendar prompt notice of ony lapse in required hazsrd insurance coverage
provided by the master or bianket policy. -~ m}

In the event of a distribution of hazard Insurar.c. proceeds in llau of restoration or repalr ..
following a loss to the Proparty, or to common areas uny: facliities of the PUD, any procesds payuble
to Borrowaer are hereby assigned and shall be pald to Lander. - Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid to Borrower. o

C. PUBLIC LIABILITY INSURANCE. Borrower shall take gucii-2stlohs as may be reasonable to Insure- ;
that the Owners Association maintaing a public liabllity insurance niolicy accepteble in form, nmount{'{:
and extant of coverage to Lender. 8

D. CONDEMNATICN. The procsaeds of any award or cinim for ccmages, direct or consequenliaﬂ'
payable to Borrower In connection with any condemnation or other taking of all or any part of the
Property or the common areas and facliitles of tho PUD, or for _any conveysnce in lisu of
condemnatlon, are heraby assigned and shail be paid to Lender. Such prcceuds shall be opplled by
Lender to the sums sacurad by the Security Instrument as provided in Uniforin Covanant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shali not, except afier notice to Lracar-and with Lendar's
prior written consent, sithar partition or subdivide the Property or consant to:

(i} the abandonment or tarmination of the PUD, except for abandonment or teriination requirec! by
law In tha caze of substantial dastruction by fire or other casuesity or In tha casae nf a taking by

condemnation or eminent domain;
(i} any amendment to any provision of the "Constituant Documerits® if the provision is for tha

expross bonefit of Lendar;
(i} 1armlnatlon of profesnlonal management arnid assumption of self-mapagasmant of the Ownars

Assoclation; o
{iv} any actlon which would have the affect of rendering the public liabllity insurance coverasge

maintained by the Owners Assaciation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PLD dues and assessments when due, then Lender may
pay them. Any amounts disbhursed by Lendsar under this paragraph F shall bescome additionai debt of
Borrower sscured by the Sacurity instrument. Uniess Borrower and Lender agree to othar terms of
payment, thess amourits shail bear interest from the data of dishursement at the Note rate and sheill be
payable, with interest, upon notice from Lender tc Borrowaer requesting payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this FUD

Rider.

~

) Z
(Seal) P (\_‘J.Z(—'}“ 1’ 4’ - l’( (R Iw‘il P i
Borrower Juot;vkE D /BURGMELER L~ Berrowsr

{Senl) (8aal

Bomrower Borrowr
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