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| i*]quity Credit Line 32976515 Mortgage

- THIS .MORTGAGE ("Sacurity Instrument”) s given on.. . . DECEMBER 21 . .. 1932 . .Tha mortgaqor ' .
s _Emm.anusmuw hig wiis : . i : -
— ; ; (“Bormwsr')

<Thl3 Security Instrument is given ta L+)
which is a _National Bank organized and existing underthe laws.of _the United, State! of Moricﬂ
whaose address is.@ne Firps Natvional Plaza . . Ghicage  Ilingis S086748..( Lendel“) Botrowsr owes -
Lender the maximum principal sum of ... THENTY _TUOQUSARD  AND .NO/LOQ ;
Dollars (U.5. $ —.20.800,00___ ), or tha aggregate unpald amount of ali loans and-any dmbursemamn made
by Lender pursuant to that certain Equity Credit Line Agreemeni of evan date herewith executed by Borrower
{(“Agreement”), whichaver is less. The Agreement Is hereby incorporated In this Security Instrument by referance.
This debt is evidanced by the Agreemant which Agraement provides for monthly intorest: paymants, with the full
debt, it not paid eartier, due and payabie five years from the (gsue Date {as deflnad In the Agresment). The Lender
wiil provide the Borrower with a final payment notice at least 90 days before the final payment must ba made. The
Agresment provides that luans may be made from time to time -during the Draw Period (as defined In the
Agreement). Tha Lraw Perlod may be extended by Lender in.its aole digcrolion, but in no avent later-than 20
years from the date hereof. All future loans will have the same Hen priorily as the origins! loan. This Becurity
instrument secures to-lender: (a) the repayment ot the debt evidanced by the Agreaimant; - including ali princioal,
interest, and other ch2.cas as provided for in the Agreament, and ali renewals, extensions and modifications; (b)
the payment of all otkar ~ung, with Intarest, advanced under paragraph 6 of thia Seourity instrument to protect
the securlty. of this Securl'y 'nstrument; and (o) the performance of Berrawar's covenanis and agreements under o
this Securily Instrument ane tha Agresment and all renewals, extensions and modifications thereof, all of the X3
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REJ TITLE SEAVICES #

foregoing not 10 -exceed twice ths maximum princlpal sum stated above. For-this purpose, Bormwer doe!: hnreby BT
mortgage, grant and: conVey s Lendar the follawlng descrlbad proporry loralod In ng}; Cnunty ~J
lilinols: ; @
LOT 308 IN BRICKMAN MANOR 157 ADPITION UNIT KO, 3 BEING A e e T
SUBDIVISION OF PART OF THE SOUTY W38T 1/4 OF 26, TOWNBHIP 42 NORTH, - Tr e [
RANGE 11 BEAST Of THE THIRDE PRINTIPAL MERIDIAN,‘ IN COOK couuw, . Lo oy
ILLINOIS. . e _ _ . .
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. 20 175
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Permanent, Tax Number: 03-26-319- 002, ' C A . . L
O T P A NP L R N P L ‘i
which has the address of _1105 Hamlock Lane SO e MY _Prompegt

Itinols 6QQ5& . {"Property Address”):

TOGETHER WITH sll the improvements now or hareafter srected on the propartty, and all easemants, rights,
appurtenances, rents, royalties, minesal, oil and gas rights and profis, claims ‘2 demands with respect to
insurance, any and ail awards made for the taking by eminent domaln walter rights and rtoc)’ and all. fhalres now -
or hereafter a part of the property. All reptacements and additions shall also be vovirrd by this Security
Instrument. All of the foregolng ls raferred 1o in this Sacurity Instrument,as the. "Property”. i 2N

B8ORROWER COVENANTS that Borrower is Iawfuily saised of *“\e ‘@state. hereby conweyed and rs the right to
mortgage, grant and convay the Property and that the Property Is unencumbared excapt for ercumbrances of
- record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
‘ subject to any encumbrances of record.. There s a prior mortgage: from Boriower to gid Stone Moctange Cotp, -

. : dated Q2/25/86_ - and-recorded as document number BRUBAAAT . L. .

“ ) . . . . . S . T T el
s COVENANTS. Bcrrower and Lender covenant and agree as foliows e ot
a

O 1. Payment of Principal and (nterest. Borrower shall promplly pay whan due the prlnclpal of Interest on
ihe debt evlde-xced by the Agteemam ' oo

T\S

2. Appilcation of Payments. All paymenta recelved hy Lender shall be appl!ed flrsr to lnterest then to uthar ‘
chargas and then (] principal o :

3 Charges, Liens. Borrower shali pay all taxes. assassments. chargas ﬁnes and impoaltlohs amlbutable to ! .
the Property, and leasshold payments or grourd rents, it any. Upon Lender's request, Borrower shall promptly ' .
furnilsh to Letider all notices ‘of amounts to be pald under this paragraph.. The ‘Borrower shall- make Ihese v
payments direc!ly and upon Lendér's request prornpt{y Iumlsh to Lender recelpts ev!doncing the pavmeﬁts ’
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Borrower shall pay, or causs to he paid, when due and payable all taxes, assessments, water charges, sewer
charges, ficense fees and other charges agalnst of In connection with the Property and shall, upon raeguest,
prompily fumnish to Lender duplicats recaipts. Borrower may, in good falth ana with due dligenca, contest the
validity or amount of any such taxes or assessments. provided that (a} Borrower shall notify Lender In wrlting of
the intention of Borrower to contest the sams before eny tax or assessment has been incrsased by any Intarest,
penalties or costs, (b) Barrower sheil first maka all coritested payments, under protest f Borrower desires. unless
such contes! shall suspand the collection theraof, (c) neither the Propsnty nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish sucii
security as may be required in the contest or as requested by Lander.

4. Hazard Insurance. Borrowsr shall keep the Improvements now existing or hereafter erected on th=
Property Insured against loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires Insurance. This insurance shall ba maintained in the amounts and for the
periods thiat Lender requires. The Insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's apr aval which shall not be unreasonably withheld.

All insurance pulleies and reanewals shall be acceplable to Lender and shall Include a standard morigage clause.
Lendar shall have the¢lght to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all recelpts of al: nremiums and renewal notices. In the event «f loss, Borrower shall give prompt notice
to the Insurance carrler aivo_ender. Lender may make proaof of loss if not made promptly by Barrower.

Unriless Lender and Borrowsr/otherwlse agree In writing, Insurance proceeds shall be applled to restoration or
repalr of the Property damaged, if the restoration or repair is economically feagible, Lender's security is not
lessanad and Borrawer is not in defaul. vader vhis Security instrument or the Agreament. 1f the restoration or repair
is not economically feasible or Lendr.’s securlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Sacurlty Instniment, wheihar or not then due. with any excess paid to Borrower. |If
Borrower abandons the Property, or does nnt answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a ciaim, then Lewer may collect the Insurance proceeds. Lender tmay use the
proceeds to repair or restore the Property or to/0a r sums secured by this Security Instrument, whether or not then
due. The 30-day period wlll begin when the notice = _given.

If under paragraph 18 the Property Is acquired &y Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priotto the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately priar.c the acquisition.

5. Praeservation and Mszintenance of Property; Leazebolds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, or commit waste. | this Security Instrument is
or. a isasehold, Borrower shall comply with the provisions of the t2zse, and it Borrower acquires fee title to the
Property, the leasehold and fes title shall not merge unless Lender agrers 1o the merger in wrlting.

8. Protection of Lender's Rights in the Property. |f Borrowsr fails to sdform the covenants and agreerm~nts
contalned In this Security Instrument, or thare Is a legal proceeding that may sianificantly aifect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condamnatior’ or’ to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of thi» Property and Lender's rights in
the Property. Lender's actlons may include paying any sums secured by a lien ‘which has prigrity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering.on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dc so.

Any amounts disbursed by Lender under this paragreph shalt become additional debt ot Jscirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shalt bear
Interast from the date of disbursement at the Agreement rate and shall be payable, with interest, v.on1 notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Barrower notice at the tima of or pricr to an inspection specifying reasonable cause for the inscection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseqguentfal, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance In lieu of condemnation, are
hereby assigned and shall be pald tc Lender.

in the event of a total taking of the Prcperty, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of 4 partlal taking oi ihe
Propserty, unless Borrower and Lender otherwise agree in writing, the sums securad by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the toilowing fraction: (a) the total amount of the
sums secursd immaediately before the taking, divided by (b) the fair market value of the Property immediateiy
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, ar if, after notice by Lender ta Borrower that the condemnor offers to
make an award or setie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dais the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Propenty or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

@. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantec by Lendar to any successor
in imerest of Borrower shali not operate to release tha liabllity ot the original Borrower or Borrower's successars in
interast. Lender shall not be required to commaence proceedings against any siuccessor in intarest or refise ta
extend time for payment or othenwise maodity amonization of the sums secyred by this Security Instrumant by
reason of any demand made by the originat Borrowsr or Borrowar's successors in Interast. A.walver i one o
more instancas of any of the terms, covenanis, conditions or provisions hereof, or of the Agreement, or any past
theteof, shall apply 1o the particular instance or instances and. at the particular time or times only, and no  such
walver shall be deemad a continulng waiver But all of the terms, ccvenarys, conditions and other provigions of this
Security Instrument and of tha Agreement shall survive and contihue to remaln in full force. and affact. No waiver
shail be asserted against Lander unless In writing signed by Lender, A oo . Lo

10 Succenou.and-Aaaigns Bound; . Joint and Sevoralgl.labllltyi C:o-algnara. Tho covanants ;and
agreements of this Senurlty instrument shall bind and banslit the succasaors and assigns of Lendar antt Borrower,
sublect to irs povisions ot paragraph 15. If there is more than aona party as Borrower, sach. ot Borrower's
covenants and azrgements shall be Joint and several. Any Borrower who co-signg this Sacurity: Instrymant but
does not execue ne Agreement: (a} Is co-signing thls Security instrument only to morigage, grant and convey
that Borrower's inizie5t in the Property under the terms of this Securlty instrmant; (b} is not personaily.obligated
to pay the sums securwl by this Sacurity instrument; and {c) agrees that Lender and any other 8orrower may
agree 10 extand, modlfy \orhear or make any accommaodations. with mgard to the terms of mls Sacurny lnatrumem
or the Agresment withoutne. Borrower's conaant. : L

11. Loan Charges. If the i»an secured by tnis Security Instrumant is sub]ect to & law whlch sots maxlmum Ihah
charges, and that law s finally inumretad so that thie interest or other Idan charges collacted of 10 be  collected in
cannection with the ican exceea i permiited Nmits, then: '(a) any such toan charge shall be feduced by the
amount necessary 1o redtice the charg;- > the permitted limit; and (8) any sums atrendy collected from Borrower
which excaeded permitted 'limits will 38 rafunded’ to Borrower. Lénder may choose to ‘make this refund by
reducing the principal owed under tha Agraeiment of by making a diract payrient 1o Borrower. I a refuid rediices
principal, the reducllon wﬂl be treated ac’ 4 partial prepayman! without any prepayment charqe undqy the
Agreement, o

12. Notices. Any notice to Borrewer provided farin Giis Securlty Instrument shall be given by delivering i or by
malling it by first ciass malt unless applicable law revulras use of anathar method. THe hotlc 'shal 'be difected 10
the Property Address or any other address Borrower desigates by notice to Londer. Any notice 1o Lender shall be
glven by first class mall to Lender's addriss statad herew. or any other addrb-as ‘Lander desipnates by notice to
Borrower. Any notice providaed for In thls Sacurity Irstrumelt/shall ba deon‘led to ha\la baen glven to Sorrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. Thia Security Instrument-anall bz govorned by tacleral low arig tho Jaw of
(Minals. Irt the event that any pravision or clause of this Securfty Instriamarnt or the Agrapment conflicts  with
applicable law, such conflizt shall hot affect other provisions of ‘this Scourity nstrument or the Agraemaent which
can be given effect without the confifcting pravision. To this end the provisians of this “Securky Iristrument énd the

Agreement are declared to be severable. ‘ L ‘ e
14. Assignment by Lender. Lender may assign al or any portion of its Interest I'areunder and kts tights granted
herein and in the Agreement to any person, trust, financial institution or corporatioras Lander may determing and
upon such assignment, such assignee shall theroupon succeed to all the rights, ntarests and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or Yi=.0% s theraunder.

15. Transfer of the Property or a Bensficial Interest In Borrowor; Due on Sale. H.al or any part of the | '
Property or any interast in it Is sold or transferred (or if a bensficial interest in Borrower Is sold.o transferrad and
Borrower is not a natural person) withowt Lender's prior written cohisent, Lender may, at i's ‘option, raquire
immediate paymant in full of all sums secured by this Security Instrumant. However, this option shall not be
exarcised by Lender if exercisa Is prohiblted by federa! law as of 1he date of this Securlty Instrument.

if Lender exeralsos thfs option, Lender shail give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days {rorh the date tha notice is delivered or malied within which Borrower riust pay all
sums sacured by this Security Instrumant. if Barrower falls to pay these sums prior to the explration of this pertod,
Lendar may Invoke any remadies permliited by this Security Instrument or the Agreement wnhout furtl’wr nollc;e or
demand on Borrower.

16, ‘Borrower's Right {0 Reinstate. If Berrower meets certain condiitons, Borrower shall have tha right o have
enforcament of this Security Insttument discontinued at any time prior to the entry of a judgment enforeing this
Security Instrument. Those conditions are that Borrowar: {a) pays Lender all surns which then would be due under
this Securily instrument and ihe Agreement had no acceleratien. occurred; (b} cures. any delault of any oiher
covenants or agreemems; {c) pays ali expenses incurrad in enforcing this Security Instrumant, Inclucing, bat not
{imitec to, rsasonable attorneys’ fees; (d) takes such action as Lender may reasonably raquire 10 assurg that the
lien of this Securily Instrument, Lender’s rights In the Property and Borrower's cbligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the proviston more frequently than once
every five years. Upon reinstalement by Borrower, this Security instrurnent and the obligations secured hareby
shall remain fully eflective as if na aczelaration had occurred Howavaer; this right to reinstate shall not apply inthe

case of acceleration unc;gr paragraph 158,
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morntgage.

18. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of ihe
Agreement; or (¢} Borrower's actlons or inactions which adversely affect the Property or any right Lencer has in
the Property (but not prior to acceferation under Paragraph 15 uniess applicabie law provides otherwise). The
notice shall specify: (a) the default; (b} tha action required to cure 1the default; (¢} a date, not less than 30 days
from the date the natice Is given to Borrower, by which the defauit must be cured. and (d) that fallure to cure the |
defauit on or before the date specified in the notice may result In acceleration of tha sums secured by this Security
Instrumen, foreciosure by judiclal proceeding and sate of the Property. The nctice shall further inform Bonrower
of the right to reinsiate after accelaration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defansa of Borrower to acceleration and foraciosura. I the default is not cured on or before
the date speciied in the notice, Lender at its aption may require Immediate payment in fuli of all sums secursd by
thls Security Instrument without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lender chall be Zntit ed to collect all axpenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inr:uding, but not limited to, reasonable attormeys' fees and costs of title evidence.

19. Lender in Posszasion. Upon acceleration under Paragraph 18 or abandonment of the Froperty and at any
time prior to the explrziior cfany period of redemption following judicial sale, Lender (in persen, by agent or by
judicially appolnted receiven) uball be entitied to enter upon, take possession of, and manage the Property and 19
collact the rants of the Propety wcluding those past due. Any rents collected by Lender or the receiver shalt be
applled first 1o payment of the cos!s of management of the Property and collection of rents, including, but not
limited to, recelver's fees, proniums nn receiver’'s bonds and reasonahle attorneys’ fees, atud then to the sums
secured by this Security Instrumen., ~Muthing herein contalned shall be construed as constituting Lender a
morigagee in possession in the absency of the taking of actual pussession of the Propenty by Lender pursuant to
this Paragraph 19. In the exerciss of the powars herein granted Lender, no Hability shall be asserted or enforced
against {.erxder, al! such Habllity being expres='y *»alved and released by Borrawar.

20. Release. Upon payment of afi sums secu &0 by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrawer walives ali right of humesiead examption in the Property.

22. No Ofisets by Borrower. No offset or claim that 3~ rower now has or may have in the future against
Lender shali relieve Baorrowar from paying any amounts due unaer the Agreement or this Security {nstrument or
from performing any other obligations contained therein.

23, Riders 1o this Security Instrument. if one or morg riders -are executed by Borrower and recorded
together with this Sacurlty Instrument, the covenants and agreements of guch such ridei shall be incorporated Into
and shall amend and supplemant the covenants and agreements of this S=cut’ly Instrument as If the rider(s) ware

a part of thls Security Instrument,

BY SIGNING BELOW, Borrower accepts and agiees 1o the terms and covenrntc cantained in this Security
lr@mme&tld In any. rjder(a) .axecuted by Borrower and 1ecorded with the Security \nstrument.
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g E (Epacs Beiow This Line For Acknowlagmsnt}
*
P This Documen? Prepared By:
The First National Bank of Chicego,
STATE OF ILLINOIS, Cook County ss:
|, _Constance A. Jensen , & Notary Public in and for sald county and state, do hereby
certlfy that_ehilfp Reasn ond Anqels Repan, hig wife
personally known 10 me to be the same perscn{s) whose name(s) Is (are) subscribed to the foregoing instrurnert,
appeared before me this day In persan, and acknowledged that _Chey have signed and
dalivered the sald Instrument as _their free and voluntary act, for the uzes and purposes therein set forth.
Given under my hand and offictal seal, this __21st day of _ December , 1992 .
My Commission expires: "OFFICIAL SEAL" 4 ﬂ o7 5 (i Ny yeas
(-l‘f'-'..”."'.-“ “. .:.....:m I N : Filbu .
B0y £ Notery Pubis - S of Minois 4 oy e
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