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Equity Credit Line Mortgage

THIS MORTGAGE (Security Instrument”) Is given on DECEMBER 10 , 1952 . The mortgagor .

This Security instrument is given to_The Fizst National Bank of Chicago
which is a National Bank  organized and existing under the laws of _the United Bf-atnn of Mmrica

whose address BM&MLMMMWMCWL Boqmor owes |
Lender the maximum principal sum of . _THENTY-RIVE THQUSAND AND NG/L -
Doilars (U.S. $ —...28,000.00 .. ). or the aggregate unpaid amount of all lcans and any disbursements mase
by Lender pursuant to that ceriain Equity Credit Line Agreement of even date herewith executed by Bamower
("Agreement™), whichever is leas. The Agreement ia hereby Incorporated. In this Security instrument by reference.
This debt Is evidanced by the Agresment which Agreement provides for monthly interest payments, with the full
dsit, i not paid earller, due and payabie five yeara from the lssye Date (a9 defined In the Agreement).. The Lender
will provide the Borrower with a final payment natice at least 80 days befora:the fing} payment must be -made. The
Agreement proviies that loans may be made from time to time during the Draw. Feriod (aa defined in the
Agreamernd). The Draw Perlod may be extended by Lender in e sole disoretion, it in no evernt later than 20
years from th_ dite hereof. All future loans wil have the same lian - priority as the original loan. This Security
instrument secure:.to Lendar: (a} the repayment of the debt evidenced by the Agraement, including ali princlpal,
interest, and other anarges as provided for in the Agresment, and all renawais, extensions and modifications; (b)
the payment of ab Z«+st sums, with interest, advanced under paragraph 6. of : this Security instrument - to protact
the security of this Scciidty. Instrument; and (¢) the performance of Borrower's covanarte and agreoemants. under
this Security (natrumen( 2. the Agreemeni and all renewals, -extensions and: modifications thereos, -all- of the
toregoing nci 1) exceed tvwice (he maximum principal sum siated above. For this purpose, Borrower does hereby
monoage. grant and. convey ts L ender the follwlng deauibod propeﬂv loeoled Jn M...Oounty. '
Hilnols; : )

The Scuth 2! Feet Of Lot & lr71 Lot 9 {(Except The South 42 r.eti/

Block 2 In (lybourn's Addit’on To Ravenawood In-The Nortawest
Of The Soutlwast 1/4 Of Seatiol 7, Township 40 North,. Range: 14,
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Permanent Tax Number:s 14-07-401-033, ,
which haa the address of 3120 N. Wolgott
‘Winols ._ﬁm_ .(“Property Address”): i

TOGETHER WITH all the Improvernants now or herealtor erected on the pioserty, end all easelim ‘
appurtenancas, rents, royaltles, mineral, ofl and gas rights and profits, claims ¢ demands with respact .o !
Insurance, any and ali awands made for tha taking by eminent domain, water rights &v.d sinck and all fixtures How
ot hereafter a part of the property. All replacements and additions shail also be covired by this S@curl!y
Instrument. Al of the toregolng Is referred to In this Saecurlty Instrument as the “Property”. ;

BORROWER COVENANTS that Bomower Is lawhuliy selsed of the estate hereby com‘myéd ard has the right-lo
mortgage, grant and convey the Praoperty and thet the Praopesty is unencumberad, except for on: umbrances of - |°
record. Borrower warrents and will defand generally tha iltis to the Property against all clalms sl demands,
aub}ect lo any encumbrances of recom There Is a prior morigage from Borrower 1O mortoase Services. ing o
dated_umm___.. andmemdudaadouummmm.ﬂm.al&___ A,

iy i
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COVENANTS, somuandmoovemmandagmaam:m e e
1. Payment of Principsa! and Interest. Borrowar shali promplly pay whohiﬁuo tﬁe pﬂnclpal of und lntm on |
the debt evldanood by tho Agreament :

2. Appllcatlon ot Paymmu ‘AR paymema recelvod by Lendef shal! ba appllod ﬂm to lntoresr mem ro othor '
changee and then to pﬂnclpal A i

- cmmwu-m Bormworshall payalitaxee asaassmerna chargaa. finoa, and Impoamonu umlbuiabla 10
the Property, and leasehold paymenms or ground rents, if any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amounts to be pald uncer this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prompify furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, of caise to be pakl, when due and payable ail taxes, assessments, water charges, sewer
charges, licanse fess and other charges against or in connection with the Property and sheail, upon request,
prompity fumish to Lender duplicate receipts. Borrower may, In good faith and with due diiigence, contest the
validity or amount of any such taxes or assassments, provided titat (a} Borrower shall notify Lender in wilting of
the imtention of Borrower to comtest the same before any tax or assessment has been Increasad by any interast,
penadties or costs, (b) Borrower shalt first make ali contasted paymemts, under protest f Borrower desires, unless
such contest shafl suapend the collection theredf, (c) ne'ther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, loat or interfered with, and {d} Borrower shall fumish such
security as may be required In tha comteat or as requested by Lender.

4. Hazard insurance. Borrower shail keep the Improvememts now existing or hereafter erscted on inz
Property insured against tosa by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
perioda that Le ler requires. The Insurance carmier providing the Insurance shell be chosen by Borrower subject
to Lander's a 4.0 val which shatl not be unreaaonably withheld.

Al Insurance pciici s and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have tie mht to hold tha policies and renewals. if Lender requiires, Borrower shall promptty give to
Lander all receipts of =4’i premiums and renewal notices. In the event of loss, Borrower ghall give prompt notice
to the Ingurance carmrler oy hander.  Lender may maka proof of loas if not made promptty by Bormrowar.

Unless Lander and Borrowe ¢ ~therwise agree in writing, insurance procesds shall be applled to restoration o~
repair of the Property damaged, ¥ the restoration or repalr s ecohomically feasible, Lender's security is not
leasened and Borrower I8 hat in dife 4 under this Security instrument or the Agreement. If the restoration of repsir
Is not economically feasible or Lenrier's security would be lessened, the insurance preceeda shall be applied to
the sums sectired by this Security Inst umnt, whether or net then due, with any excoss pald to Botrower. If
Bomrower abandons the Property, or dusg =t answer within 30 days a notice from Lender thai the insuvance
carrier has offered to settle a claim, ther' Lander may collect the insurance proceeds. Lender may use the
proceads to repalr or restore the Property or t( puy aums secured by this Security Instrumeni, whether or not then
due. The 30-day period wil bagin when the notir. is given.

- K under parsgraph 18 the: Property is acquired Dy Lander, Borrower's right 1o any insurance policies and
proceads resulting from damage to the Property prior ir, ne acquisition shall pasa to Lender to the extent of the
sums securad by this Security Inastrument immediately pricy *o the acquisition.

8. Preservation and Meaintenance of Property; Lexselicits. Borrower shall not destroy, damage,
substamially change the Property, aliow the Property 1o deteriorgie, or commit waste. if this Security instrument is
on a leasehokd, Borrowsr shall comply with the provisions of the (zase, and ¥ Borrowor acquiires fee titde to the
Property, the isasehold and fee title shall not merge uniess Landear agre as t» the merger in writing.

8. Protection of Lender's Rigits in the Property. if Borrower falis to/ puriomm the covenants and agreements
contained in this Security Instrument, or there !s a legal proceeding that may #'grificantly affect Lender’s rights in
the Property (auch as a proceeding In bankruptcy, probate, for condemnation c. to.enforce laws or reguiaticns),
then Lender may do and pay for whatever le necessary to protect the vaiue of the Property and Lender's rights In
the Property. Lendsr's actions may include paying any sums sscured by a liehh which has priority over this
Security (nstrument, appearing in court, paying reasonable aftorneys' fees, and entariny, o the Property 10 imake
repalrs. Although Lender may take action under this paragraph, Lender does nct have to du e,

Any amoumts disbursed by Lander under this paragraph shall becorme additional debt of d~rwer secured by
tivis Security Instrumert. Unless Borrower and Lender agree to other terms of payment, these amuounts shall bear
interest from the date of disbursemsent at the Agroement rate and shafl be payable, with interest, Lpo ' notice from
Lendar to Borrower requesting payrmernt.

7. inspection. Lendear or its agent may make reasonabie entries upon and Inspections of the Property. t.ander
shall give Borrower notice at the time of or prior to an inspection apecifying reasonabie cause for «.- Inspection.

&. Condemnation. The proceeds of any award of ciaim for damages, direct or consequential, In connection
with any condemnation or other taking of any peart of the Property, or for comveyance i lieu of condemnation, are
hereby assigned and shail be paid to Lender.

in tha event of a total taking of the Property, the proceeds ahafli be applied to the sums socured by this Security
Instrument, whether or not then due, with any axcess paid 10 Borrower. in the evert of a partial aling of e
Praoperty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shali be reduced by the amount of the proceeds muitipiied by the followirg fruction: (a} the total amount of the
sums secured kmmediataly bsfore the taking, divided by (b} the fair market value of the Property nmediately
before the taking. Any balance shall be pakil to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lander 1o 8omrower that the condeimeor offers to
maks an award or settie a claim for damages, Borrower faiis ta respond to Lender within 3G days after the daty the:
notice Is given, Lender Is auihorized to colfect and apply the proceeds, at s option, sither to restoration or repair
of the Property or 1o the suims secwrad by this Security Instrument. whether or not then due.
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©. Borrowsr Not Released; Fuorbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gianted by Lender to any sucCesscor
In interest of Borrower shall not operate to reloase the [labllity of the original Borrower Gr Bofrower's 6Uccessors in
intarest. Lender shall not be required 1o commence proceedinge against eny successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumeni by
reason of any demand made by the original Borrower or Botrower’s successors in intcrest. A walver In one of
more Instances of any of the terms, covenants, condltions or provisions hereof, or of the Agreement, or any part
thareof, shall appiy to the particular Ingstance or instances and at the paricular time or times only, and no such
walver shail be deemed a continuing walver bt ali of the terms, covanants, conditions and other prowvisions of this
Security Instrument and of the Agresment shall survive and continue to remain in full force and effect. No walvor
shall be asserted against Lender unlass in writing signed by Lender. N o

10. Succossors sand Assigns Bound; Joint arki Several Liabliity; Co-gignars. The covenamts a'nd
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lander and Borraower,
subject to the provisions of paragraph 15. if there I8 mora than one party as Borrower, each of Borrowst's
covenants ara agreements shall be joint and several, Any Borrgwer who co-signs this Securlty Instrument but
does not executr ine Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowet's imenst In the Property under the terms of this Securlty Instrument; (b) a8 not personally obligated
to pay the sums secired by this Security Instrument; and (¢} agrees that Lander and any other Borrower may
agree to extsnd, mudi®;, ‘orbear or make any accommodations with rogard to the terms of this Security Instmmm
or the Agreemant without inot Borrower's consent. ‘

- 11. Loan Charges. H the 10.un sacured by this Socumwmrumantla mmwaiawmwhwsmunumum
charges, and that law is fina'y “interpreted so that the interest or other ican chargee coliacted or to ba collectad in
coennaction with the loan exceed thy permitted limits, thern: (a) any such loan charge sheli be reduced byithe
amount necessary 1o reduce the i/ ge to the permitted imit; and: (b} any sums already collsctsd from:Borrower
which exceeded permitted. limits wll b wfunded: to Borrower.- Lender may choose to make this refund by
reducing the principal owed under the 2 .Qreamernt or by making a direct peyment to: Borrower. | & refund rediuces
principal, the reduction will be treated 84 ' ) partiei prepayment without: ary prepayment. charge under:the
Agrsamem

. . . K¥ ._l,,:,‘

12. Notices. Any notlca to Bormwer ptcwlciea forn thls Secudty instrumem shall be glvan by delivering’ l!orby
malling it by firet class mafl uniess applicable lew racuire:: use of another method. The notice shall be directed to
the Property Addrass or any other address Borrower Jasicnates by notice 10'Lander. Afy notice 1o Lisnder shall he
given by first class mell to Lender's address siated heraip or any nther addreas Lender designates by notice to
Borrowsr. Any notice provided for in thig - Sacurity lnstrumml shell be dbemad to hava baen ulvan to Bonower or
Lender when given as provided in this parsgraph. :

13. Governing Law; Saverability. This Security Instrument slw" be govemad by fsderal !aw and the lnw d
IRinals. in the avent that any provision or dause of this Security In.aument of the Agreemont conflicts with
applicable law, such corfilct shall not affect other provisions of thig Ssour, Instrument or the Agrosment ivhich
can be given effect withcut the coitfilcting provision.: To this end the provire s onh!a 8ecurlty Instmmont und the
Agresmoent are deciared to be severabie.

14. Assignmernt by Lender. Laender may assign all or any portion of ite Interse | hereunder and s rights gramed
hersin and In the Agreemient to any person, trust, financlal Inatitttion or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Imerast;, and options of Lender
herein and in the Agreemant, and Lender shall thereupon have no further obligations or (labd! llas thoreundor

t5. Transier of the Property or a Boneficial interest in Borrowar; Due on Sale. tf ’Al or any part of the |
Property or any Intersst In it iz sold or transferred (or i a boneficial interast in Borrower lg sokt or tranglerred and -
Borrower I8 not a natural person) withowt Lender's prior willten consem, Lander may, at =2 option, require
immediats payment in full of all sums sacured by this Security Insirumem. Howaever, thia opticn shall not be
exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrurent.

If Lendier axsrcises this opilon, Lender shail give -Borrower notioe of acceleration. The notice shall provide a "
period ot not leas than 30 days from the date the notice ia delivered or maied within which Borrower must pay all
sume sacured by this Security Instrumernt. if Borrower falla to 'pay these sums prior to the explrition of this period,
Lendar may invoke any remedies permitted by thls Security Instrument of the Agresment withou! further notice or
demand on Borrower.

18. Borrower's Right 10 Reinstate. if Borrower moats cenain condltiona, Borrower shall havo tho ﬂght lo have
anforcement of this Security Ingirument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defuult of any other
covenants or agreements; {c) pays all expanses Incunred In enforaing this Sacurity Instrument, inciuding, but not
limitad to, reasonaile attormneye’ fees; (d) takes such action as Lender may. reagonably require to assure that the
lian of thie Security Instrument, Lendar's rights in the Property and Borrower's obligation to pay tha suims secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more trequently than once
overy five years. Upon reinstatement by Borrower, this Securfty instrument and the obiigationg securaed: hereby
shall remain fully affective as If no acceleration had occurred. rlowavar. this righl !o ruinelale ahdi not hpply ln h

. ease of acceleration under paragraph 15. s
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17. Prior Mortgage. Bomower shall not be In default of any provision of any prior mortgags.

18. Acceiersilon; Remediss. Lender shall give notice to Borrower prior 10 acceleration foflowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrumert, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's acticns or inactions which adversely affect the Propetty or any right Lender has In
the Property (but not prior to acceferation under Paragraph 15 unfess applicable law provides otherwige). The
notice shall specity: (a) the defaut; (b) the action required to cure the default; (c) a date, not iess than 20 days
from the date the notice ia given tc Borrower, by which the dsfault must be cured; and (d) that falure to cure the
default on or befcre the date specified in the notice may result In acceleration of the sums secured by this Security
Instrumem, foreciosure by judiciat proceeding and sale of the Property. The natice shalf further inform Borrower
of the right to reinstate efter acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to aceeleration and foreciosure. if the default is not cured on or befora

the date speciied i the notice, Lendor et its opticn may require immediate payment In fult of sl sums secured by
this Securlty Instarent without further demand and may forsciose this Security instrument by judiciat proceseding.
Lender ahall be erned to collect alt expenses Incurred in legal proceedings pursulng the remedies provided in
this paragraph 18, ‘actuding, but not limited to, reasonabtie attorneys’ feas and costs of tile evidence.

19. Lender In Posw 88 on. Upon acceleration under Paragraph 18 of abandonment of the Property and ar any
time prior to the expiratior. » any period of redemption following judicial sals, Lander (in person, by agent or by
judicialty appointed recetves) une’! be entitfed to enter upon, take possession of, and manage the Property ard to
collect the rents of the Proper.y /ncluding those past due. Any ronts coifected by Lender or the recetver shall be
anpited fire to payment of the ~Jets of management of the Propeity and collection of ronts, Including, but not
limited to, recsiver's fees, premium. on receiver's bonds and reasonable attorneys’ fees, and then to the sums
sectved by this Securty Instrumeny. ~othing herein contained shall be construed as constituting Lender a
mortgagee in posaession in the absence o’ u:» taking of actual possession of tha Property by Lender pursuamt to
this Paragraph 19. In the exerciss of tha howurs herein grantad Lender, no ilability shall be asserted or enforced
against Lender, ait such liability being express’y waived and relsased by Borrower.

20. Release. Upon payment of all sums seciv~.d oy this Security instrumert, Lender shell release this Security
Instrument.

21. Waiver of Homestead. Borrower waives alt sighh of homestead exemption in the Property.,

22. No Oifsets by Borrower. No offset or claim that orarower now has or may have in the future against
Lender shall relieve Borrower from paying any amourts due uouer the Agreemeit or this Security instrument or
from performing any other obiigations contained therein.

23. Riders to this Security Instrumenmt. if one or mare ricers ars awecited by Borrower and recordad
together with this Security Instrument, the covenants and agreements of ach such rider shall be Incorporated into
and shall amend and suppiement the covenants and agreaments of this Sec a*v Instrument as ¥ the rider{s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove.sime comalned in this Sacurity
instrumant and in any rider(s) executed by Borrower and recorded with the Security Insaiment.

X /(Z.Mc/ d /0%%«@4—- -9

Diane C. Strategows
el -
iy -Borrower
L1370
'y
e
) (Spsce Beiow This Line For Acknowlegraant) e i

This Doccument Prepared By: G mwm g
The Firut Netional Benk of Chicego, 1825 West Lawrence, Chicego, [llincis 50604 ——— — —  *
STATE OF ILLINOIS, Opo County ss:
s
I, féﬁ”""{}/ /{QE\S' /—ﬁ[ , & Notary Public in and for said county and state, do hsreby

certify that /

personally krrown to me to be the same person(s) whose name(s) Is (arg), subscribed to the foregoing instnment,

appeared before me this day in, , and acknowledged that w5 A& signed and

delivered the sald Instrument as_/7= £ froe and voluntary sct, fgr the uses and purpoo?smereinsauorth

Jf
Given Un§OrMAyORNIN-ARIORA I L) day of 1072
\FA s A IR ::_—_" d -
My ANCY PRESL: 3
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