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THIS MORTGAGE (‘‘Security instrument’') is given on December i8th, 19492
i The morigagor is “\ p NEIL QISSLER, L
LYNN A PATTON, , HIS WIFE . T
&;2! ‘ (**Borrower’’),

_ This Security Instrument s given to

MARGARETTEN & CONMPANY, INC. which I3 organlzed and :xinllng

under the laws of L g Statva . of New Jersaey » and whose address is

One Ronson Rosa Ieuiin, New Jersey 08820 {*“Lender™).
+ Borrower owes Lender t e principslsum of
“ One Hundred E{ghtean Tncus Aad, Two Hundred Fifey O0/1D Dollars
b (U.S. ‘9 4 T debt is cvidcnccg by Eorrowcr ’s note datc the same da'c as this Security

Instrumcm ("Natc"‘, wlaxch pm?ides for nv“lthly payments, with the full debt, if not paid eunrlicr, due and puyable
on ry 2008 - This Sccurity Instrument secures 1o Lender: (@) the repayment of the debt
&y ldonc:g by the Note, wuh lmcrcst and all reievaals, extensions and modifications of the Note; (b) the payment of all other
suims, with interest, advanced under Parzgraph 7 to/osotect the security of this Security lnstrument; and (¢} the performance
of Borrower’s covenants and agreements under thig Gecurily Instrument and the Note. For this purposs, Borrower does hereby
S mortgage, grant and convey to Lender the fellowing described property located in
i COOK County, Ilinois:

LOT 18 IN BLOCK 6 IN J.E. WHITE'S SECOND RUTHERFORD PARK

ADDITION TO CHICAGO, A SUBDIVISION OF THE SQUTHWEST 1/4 (EXCEPT

THE WEST 22.28 CHAINS THEREOF) QF SECTJOM 31, TOWNSHIF 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MET JOTAN IN GOQKK COUNTY,

ILLINQIS.

PERMANENT TAX NO. 13-31-311-035

TORNEY CRi RS o

AT

L UFRT-0! RECDRDING $29.00

- Twt4aa TRAN 1225 12729792 10342700

. F50U2 § L Kw-?'?*-'??éé)o&
. COUK COuHTY RE (DhDER

g ("é'} ar 8

which has the address of _
1806 N NEW ENGLAMD ST CHICAGD, IL 60835 ‘ (““Property Address’™);.

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Pmperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENARNTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principsl sand Interest; Prepayment and Late Charges. Borvower shall promptly pav when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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afier the date" GJ‘ occupancy.LJeNQ oEcrE: lgCil ALthQIEuM be dnreasonably withheld,

or ynjeY¥s extenuating circumstances exist which are beyond Borrower's controt. Borrawer shall not destroy, damage or impair
the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whather civil or criminal, is begun that in Lender’s good faith judgment could result in forfeituie of
the Property or otherwise materialty impair the lien created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstate, a3 provided in Paragraph 13, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the iien created by this Security [nstrument or Lender's security interest. Borrower shall slso be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan cvidenced by the Note, including,
but not limited te, represeatations concerning Borrower’s accupancy of the Property as a principal resldence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titlc 1o the
Property, the jcasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property.  If Borrower falls to perform the covenantd and agreements contained
in this Security Instrument, or there is a lega! proceeding that may significamly affect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce jaws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions
may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable nttorneys' fees and entering on the Property to mike repairs. Aithough Lender tay take action under this Paragraph
7, Lender daes not have to do so.

Any amounts lisbursed by Lender undes this Paragraph 7 shall become additionn! debt of Borrower accured by this
Security Instrumzat. Unless Borrower and Lender ogree o other terms of payment, these amounts shail bear (ntorest from
the date of disbursem#nt at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurarer.  If Lender required mortgage insurnnce as a condition of making the loan secured by this Security
Instrument, Borrower skl hay the premiums required to maintain the mortgage Insurance in cffect. 1f, for any reason, the
morlgage insurance coverig. required by Lender lapses or ceases to be in effect, Borrower shall pay the premioms required
to chtain caverage subsiantin!ly Zonivalent to the mortgage insurance previously in cffect, at o cost substantially equivalent
to the cost 1o Borrower ol the morignge insurance previously in elfect, frot an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgagy, izsurance covernge Is not avallable, Borrower shill pay to Lender each motith a sum eqgual
to one-twelfth of the vearly mortgage ins::mnce premlum being paid by Borrower when the ingsurance coverage lapsed or ceased
to be in effect. Lender will accept, use ans. riain these payments as a loss reserve in licu of mortgage insurance. Lose reserve
payments may no longer be required, al zae option of Lender, if mortgage insurance coverage (in the amount and for the
reriod that Lender requires) provided by an iasuver approved by Lender again becories available and is obtnined. Borrower
shall pay the premiums required to maintain morteage Insurance in effect, or 1o provide a loss seserve, until the requirement
for mortgage Insurance ends in accordance with ary written agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may maky rrasonable entries upon and inspections of the Property. Lender shull give
Borrower fnotice at the time of or prior to an inspueticd specilying reasonable cause fur the inspection,

10. Condemnation. The proceeds of any awurd'o’ ctaim for damages, direct or consequential, in connection with any
condemnation cr other taking of any part of the Property. or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

1In the event of a total taking of the Property, the proceeds s’:al! be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In i%&Zvent of a partizl taking of the Property in which the fair
market value of the Property immediately before the taking is equsi o or greater than the amount of the sums secured by
this Sccurity Instrument immediately before the taking, unless Boriow:r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of t'ic proceeds mulliplied by the following fraction: (a)
the Lotal amount of the sums secured immediatety before the waking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveiiof a partial taking of the Property in which
the fair market value of the Property immiediately befare the taking is less tha the amount of the sums secured Immedistely
before the taking, unless Horrower and Lender otherwise agree in writing or unlzss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetit v ot not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriovier *aat the condemnor offers 1o make
an award or settle a claim for damages, Barrower fails to respond to Lender within 3G #u5s sfter the date the notice is given,
Lender is authorized to collect and apply the proceceds, at its option, either to restoration orcepair of the Praperty or to the
sums secured by this Security nstrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the airount of such payments.

11. Borrower Nut Released; Forbearance by Lender Not g Walver.  Extcnsion of the time fGi pryrient or modification
of amortization of the sums secured by this Security Instrument grunted by Lender to any successorin interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors In interest. LendZranal! niot be required
to commence proceedings against any successor in interest or refuse to extend time for payment oo ciierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orilital Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instroment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accomrmodations with regard to the terms of this Security Insirument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with
the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withiout
any prepayment charge under the MNote.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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‘ ,lthc;ﬂz:esg Axny notide t N@EH@M;@@(:@ . g¥1b deljgering it or by mailing
it by first class mail unless applicable Taw Tequires use © thef methion., ThEhou¥e shall be to-the Propenty Addres:

, or any-other alldress Borrower designates by notice to Lender. Any notice t¢ Lender shall be given by first class mail to Lendes’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemecd to have been given te Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be goveirned by{ fecteral law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Security lnst'xf\ii,x_gg(:t or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Insrromentor-the-Nete-whish-can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to
be severnple. : .

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Nete afid of this Securiiy Instrument,

17. Transfer of the Property or & Beneficial Interest In Borvower. I all or any pari of the Property or any {nterest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immeiate puyment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender iF exercise is prohibited by fecleral law as of
the date of this Security Instruraent.

1f Lender exercises this option, Lender shall glve Borrower notice of acceleration, The notice shal) provide a period of
not less than 30 days from the date the notlee s delivercd or mailed within which Horrower musi pay all suibhs secured by
this Sccurity Instrument. If Borrower falls to poy these sums prior to the expiration of this period, Lender may invoke any
remcdies permitted & this Security Instrument without further noiice or derannd on Borrower,

i8. Borrowes's YUght (o Relnstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this .‘"‘..-cu'rl'ty instrument discontinued at any time prior to the earlier of: (1) 5 days (or such cther period as
applicabie lsw may speelly for reinstatement) before sale of the Property pursuani {o any power of sale contained in this
Security instrument; or (b7 eniry of a judgment enforcing this Security Instrament, Those conditions are that Borrower: (2)
pays Lender all sums whicliitan would be due under this Security Instzument and the Note as if no acceleration had occurred;
¢{b) cures any default of any ovhercovenants or sgreements; () pays all expenises incurred in enforcing this Security Instruinent,
inciuding, but not limited to, reassnable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instru=ént, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security {nstrumaent shall continee unchanged, LUlpor reinstatement by Borcower, this Security Instrument eand the
obligations secured hereby shall rernain £4) etfective as if no acceierntion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Poragraph 17,

19. Sale of Noe; Change of Losn Serjcer, The Note ov w purtinl interest in the Note (together with this Security
Instrument) may be sold one ar more times witiicn prior notice to Borrower. A sale may result in o change in the entlty (known
as the “*Loan Servicer’”) that collects monthly peyarents due under the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unrelated o sule of the Note. L there Is a change of the Loan Seevicer, Borrower
will he given written notice of the change in accordanc: with Paragraph 14 above aod applicaiale law. The novice wiil state
the name and address of the new Loan Servicer and the sadress to which paynients should be made, The notice will also
contaia any ofher information reguived by applicuble law.

20. Hazardons Substances. Borrower shall not cause o1 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do/nos atlew anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding twoseatuncees shall not apply to the presenge, use, or storage
on the Property of small quantities of Hazardons Substances that see gonerally recognizect to be uppropriate ta normal
tesidential uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigalion, zialm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ay fHazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. I HBotrower learns, or is notlficd by zav governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance anffecting the Prapeity is necessary, Borrower shall prompily
take all necessary remediatl nctions in accordance with Environmental Law.

As used in this Paragraph 20, “‘Hazardous Substances' are those subsiances deimed 8s (oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehvde, and rrd:aactive meterinds. As used
in this Paragraph 20, *"Environmental Law’" means tederal laws and laws of the jurisdiction vvher: the Property is located
that relate to health, safety or environmentul protection, _

NON-UNIFORM COVENANTS. Borrower and Iender further covenant and egrée as follows!

21. Accelemtlon; Remedies.  Lender shali give notlce ta Borrower prior to accelemilon followliig Morrower's breach
of any covenant or agreement in this Security Instrument (but not prior o scceieration under Paragraph 1/ less appiicable
law provides atherwise). The notice shall specify: (a) the default; (b) the action required o cure the defzuit; (c) 2 dute, not
Tess than 30 days from the date the notice is given to Borrower, by which the default saust be cared; and (d} that failure to

cure the defaull on or before the date specified In the notice may result in scceleration of the suins secured by this Security .

Instrument, foreclosure by judicial proceeding and sale of the Property, The votice shall further inform Borrower of the right

to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence of o default or any other’

defense of Borrower to acceierstion and foreclosure, 1f the default is not cured on or Lefore the dite specifled in the notics,

Lender ni iis cption may require immedinty payment in fil! of all aums secured by this Security Enstrument without further -
demand and may foreclose this Security Instrument by judicizl proceeding. Lender shall be entiticd to collect all expenses,

incurred in pursuing the remedles provided in thls Paragraph 21, lnciuding, bui not limited to, rensonable attorneys’ tevs und
costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borfower. Borrower shall pay any recordation costs.

23. Waiver of Homexstesd., Borrower waives all right of homestead exemption in the Froperty.
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