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date of the monthly payments, which.are referred to in Paragraph 2, or Jhaﬁaa thd arfiount of such payments, Any
axcess procesds over an amaunt requirad to pay all ottstanding indebtedness under the Note and this Security
instrument shall be paid to the entity lagally entlted thereto. . '
8. Feos. Lender may collact fees and charges authorized by the Secritary.
9. Grourws for Accelaration of Debt. ‘
{a) Detault. Lender may, except as limiled by regulatians Issued by the Secretary in the case of payment defaudts,
require immediate paymant in full of alt sums secured by this Security instrurment .. :
() Borrower defaulis by falling to pay in full any monthly paymant required by this Securlty Instrumennt prior
to or on the due date of the next monthly paymant, or )
(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
g:g)CSSEI withouf Credit Approval. Lander shail, it permitted by applicabie taw and with the prior approval of the
retary, require immediate payment in full of all the sums secured by this Security instrument if:
{1} All or part of the Property, or  beneficlal interast In a trust owning all of part of the Property, is sold or
otherwise transfernrad {other than by devise or descent) by the Boyrower, and
(i) The Property Is riot cecupled by the purchaser or grantea as his or har principai residence, or the
purchaser or grantes does 80 octupy the Praperty but his or har credit has not been approved In
accordance with the requirements of the Secretary.
{c) No Walver. if circumstances occur that would permit Lender 10 require immediate payment In full, but Lender
does not requ e such payments, Lender does not walve its rights with respect to subsequent events.
(d) Regulaticay of HUD Secretary. In many clrcumstances regulations issued by the Soacretary will ilmit Lender's
rights, in the cac: of payment defalits, to require immediate payment In full and foreclose if not pald. This Security

instrument does rio! authorize acceleration of forgclosure if not permitted by regulations of the Secretary, -

(e JMortgage Nt azswed. Borrower agrees that should thie Security instrument and the note secured thereby.not

be eligible for insurinca under the National Housing Act within 90 DAYSs ... fram the date hereof,
Lender may, at its option ind notwithstanding anything in Paragraph 9, require irmimediate payment in ful of all
subgequentto 90 DaYs from thae date heroof, declining 1o insure this Security.instrument and the
s - vote secured thereby, shall ba deemed conclusive proot of such Inaligibility. Notwlthatanding the foregoing, this
i optign may not be exercisea by Uznder when the unavallability of insurance Is solely-dueto Lender's lallure to remit
a mortgage insurance premium (o 110 Secretary, (e
_..-10. Reinstatement. Barfower has 7 right to be reinstated if Lender has required immodiate payment:in Wil because
of Borrower's fallure to pay an'amount due under the Note or this Securlty instrument, This right applles éven alter
foreclosurs proceadings are Ingtiluted. To .alnstate the Security Ii&trGmeit, Bojrowerishall 1ender.in.a lump sum all
amounts required to bring Borrowaer's accoun’ current including, 1o the.extent thoy Aarehbllggtmns of Barrower under
this Security Insirument, foreclosura costs ana vanaonable and customary altorneys’ fees and axpenses pfogariy
assoq‘a;gd; with the foraclosure procseding. Upog rubistatgment by Barrowaer, this Security instrument and the;
obligatioris that It'sectired shell remain in effect as it snder had not retuired Immddigie payment in full., However,
Lenderis not requiredto permit-reinstatement if:: (i) ‘Laride. has acdepted relngtatement after the commencement of
toreclosure procesdirigs within two years immediatety peceding the commencernant el curtent fareclosiye- 1 =t
proceeding. (1) relnstatement will preciutieforectosure’on dit s rent grounds: (i the fiture; o (ill) rélnstatement will !
adversely effect the priority of the lien created by this Secur.'v-‘astrument. Lo . PN
7 11./Borrower Not'Released; Forbesrance by Lender No. s '#alver, Exiension of the time of paymentor
modiication of amortization of the.surms secured by this'Security *as'riment granted'by Lénder t& any 'suctéessorin
interest of Borrower, ahafl not operate to releass the llablity of tha oniplcal Borrower or Borrgwer's successor In interest,
Londer stxf'ali nat' be requiréd to commence proceedings against any'svacassor in inlerest or frefuse to extond time for
payment or ctherwise modify amortization of the sums secured by thisn Sacurity Instrumant by reason of any demand
madae by the original Borrowar or Borrowar's succassors In interest.;Any fcrbocrance by Lender in exerclsing any right ...
or remedy shall not be a walver of or preciude the exerclse of any rightoriameay,  © ~ - 777 77 T T g
12. Successors and Asaigns Bound; Joint and Sevaral Liability; Co-Ripira. The covenants and agreements of

this Security Instrumaent shall bind and benefit the successors and assigns of Luohwurrand Borrower, subjacttothe oo

Lt

provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be' joint an7: severdl. Any Borrowar who
co-gigns this Securlty Instrument but does not exectle the Note: (g) Is co-slgning thil, Security Instrument only to
mortgage, grant and convey that Borrower'a interest In the Property. undev theterms of 13 Security instrument; (b)-js«-~
not perstnally Dbﬂea!éd'to'r:lajthe sums securad by this Security instrumant; and (¢) a2 ees that Lender and any ofher
Borrower may agres to extend, madty, forbesar or make any accommodations with regard 10 th) terms of this Security
Instrument or the Note without that Borrower's consent. GONE YT AN S e e

13. Noticea. Any notice to Borrower provided for In this Security Instrument shall be.given by Jelivering it orby '~
mailing it by first clasa mall uniess applicabie law requires use of ancther methixd. The notlce shidl e directed to the
Propserty Address or any other address Borrower designates by netice to Lender, Any notice to Lerde: shall be givan by
first class'imall to Lender's address stated harein or any address Lender designatas by notice to Borroae . Any notice
provided for.in this Secuyity Instrumaent shall ke deemed to have bepn glyen to Borrower or Lander when given as
prV‘_”lj_!ﬂ.!ﬂ th'% Qﬂl’%ﬂ[ﬁph-“ St e b e it fue gl AR G ] i DeI bt ) BT P S

14. Governing Law; Sseverabliity. This Security Instrument shall ba governsd by Federal law and the law of the
urisdiction in which the Property is located. In tha avent that any provision or clause of this Security Instrument or the

ote-conflicts with applicable saw) suchcontlict shall not affobt other provisions of thia Securlity Instrument or the Note

which.can be given effact without the conflicting brqvislﬂp.l J}g -"?'ﬁ 9{1,?’.!.',‘;‘?. provisions of thlp E:ecy{r}l’_tyjpgtlr;umgm gp('j_,!ha -

Note are dediared o be savrable, i ol
... 18.'Borrower's Copy. Borrower shall be glvém ane conformed copy of this Security Instrurment.
2. 18, Assignmant of Rants. Borrower uncondifionally assigns and transfers .tc.l-enqgn all the repts and revenues cf
the Property. SOr.rq*evél;, mr,t.t.\qﬂﬁeé; kel‘nderl‘pglhan@pﬂa Agonts gé@!{ﬁﬂ. the i,e'nls;f;gci Toven e any .tltﬂeﬁ.séﬂkﬁ! pach
nant, Propeity 14 pay, tha rents lo Lender or Landar's agents, However, priar 1o Larxier's hollca ta.Borrower,
Bowé’ﬁ%’l"s bro’ac::%gy s : i of satnent I &?\o Sécumy Instrumﬁlfboe;ovi‘er ‘m G o
and revenued'of the Property as trusted
absolute:-asalgnmantiand .not an assighmant for additional'securlty only: e ooy
i tender givesihotice.of reach to Borrowsrt (a)ialf rents.received by Borrowsr shall batheld by Borrowes & thustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lendor shall be antitled to
collect.and recalve all,of the.repts of the Property; and:.(0) each tenam:of the.Rropeny shall pay allrents dug-and unpaid
to Lender.or Lender'a agent.on.Lender’s wrliten.demand 1o Ih&tBnant, -iiviag e o g s crapet gy Lo
Borrower has not executed any:prior assignment of the rents:and:hasinot and will.rot perform any actthat woulkdl
preventLandar fraom exercising its rights.under thig.Ramgraph 16, ., o i 2 e
“Lender ahaill not be reqiilred to enter upon, take control of or matntain the Property bafore or after giving notice of
breach 10 Borrower, However, Lender ar a judicially appointed recelver may do so at any time there Is & breach. Any
appiication of rents shall not cure or walve any default or invalidatle any other right or remedy of Lender. This i
assignment of rents of the Property shall terminate whon tha debt secured by the Secutity Insirument i pakd in full.
FHA ILLINOIS MORTGAGE FORM ‘ ) o o
1SC/FMDTIL/ /0891 /{2-91)-L PAGE3OF 4

any covénant of ‘?iéerfi\”eni inthe , e, | ‘Gollact ar
‘fortheborefit of Lender arid BorraWwer: Thid es&igriment of rents constitutes an

/8

77 '§uims sacurad by this. Soowrh: Instrument. A writtan statament of any authorized agent of the Secretary dated -, . -

dorowerof
oflect and receive ali ronts
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