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STATE OF ILLINOIS ' | FHA CASE NO.
FHA MORTGAGE ~ 131:6957049-734

i

This Mortgags ("Security inatrument”) Is given on Decewber 18, 1992 . Tie Mdrtgagorls
KERRY J. SOHOHIOR, MUSKINBDMKAN ‘\LI&RR?{ED WOMAN ' ‘ ‘
f WA

whose addregsis 646 BDRAE COURT,WHEEL{MG,IL 4G090
{"Borrowsr”). This Secursy fnstrument is ghven to

MIBUWEST CAPITAL #CRTOCAGE CORPORATION,

which I8 organlzod and existizg underthelaws of TLLINOT S .
949 C NHORTR PLUM G«OUE ROADSCHAUMBURG, 711 60173 ) .
{"Lender”). Borrower owes Lerver the principal sumof Seventy Two Thousand Six Hundred
ollars and nost00

Dollars (U.S.§$ 72,600, 0¢ 2 This debt Is evkienced by Borrower's nots dated the same date as tihils
Securlty Instrument ("Note™}, which prevblas for monthly payments, with the full debt, if not pald earller, due and
payableon January 1, 2023/ Thi=Security Instrument secures to Lender: {a) the repayment of the debl
evidenced by the Note, with Interest, and &' renswals, extensions and modiications; (b) the payment of all other sums,
with interest, advanced under Paragraph 8 .= protact the sacurlty of this Securlty Instrument; and (o) 1the performance of
‘Borrower’s covenants and agreements undsr {nis Security Instrument and tha Note. For this purpose, Botrower does
hereby mortgage, grant and convay to Lendar tnf. (oSowing described property located in

coDX County, llinals:

, and whose address la

Legal Dewexiptioas
TARCEL i3

UNIT 39 D' AS DELINNAYED OW THN (QRTEY OF YRE FOLLOWING
URSCAINED FARCEL OF WRAL BOTATE (H 9. #AFTER REYEARZD TO A
"PRARCELT): Y.OTH 22 YO 41 NOTH INCLUIVL, IM CECAR RUNW
AUBDIYIAION, RRING A AUBDIVINION AF TX4 ACATHEAAT L/4 OF IRCTION
4, TOWNSNIR 42 NORTN, 2AMON 11, EAAT OF T7.4 JNIRD PUTHQIPAL
NERIDIAN, ACCOMDING TO THE PLAT TRRERZOF (.B/,Q/DED QCTORER 1, 19731
AS DOCUMENT 21440894 IM TAE OFFICE OF THE XF:0”DER OF DENDS OF
COOX GCatRerY, ILLINOIS, WEICK SURVEY I ATTA (gD AS RXEIPIT 'OV TO
DECLARATION OF ONNENSHIP WADN BY TRATON QORPORAT .. A
CORVORATION OF ORLAWARE: RECCRDAD IN YRR OFFICN OF 'MR RECONDER
QF DEEDS OF CODE COUNTY, ILLIMOXS A8 DOCUNENWT NLMBRR 13241407, AN
AHENDED BY DOCUMKNT NUMBER 22233246, TOARTEEN WITH A UNDIVIORD
2.31% PERCENY INTERENT IMN BAXD PARCEL (BACEPTING FRUA /AID PAROHL
AR SET FORTH IM 3AID DRCLARATION AND NURVEY) IN OQOAN . CO7.0717T,
ILLINOIS.

PARCEL 21

EAARNENT APPULATHRANT TO AND FOR THE AENRFIT OF PARCEL 1 kg OF

PORTE XM DETLARATION OF ARSENIWNTE DATED WOVERNER 3, 1973 ARCULDY L
NOVRAGRER 3, 1873 A8 DOCUNENT NIDRER 12109333, ALL IN COGK CCXWY (L,
ILLIMOID. -

P.I.N. # 03-04-204-D75-1026 ' :
which has the addrass of 486 DRAE COUOURT WHEELING
{Street] [City},

litincls 60090 ("Property Address"});
[Zp Code)

TOGETHER WITH alt the improvements now or hereaftar erected on the property, and all easements, rights,
appurtenances, rents, royaitles, mineral, oll and gas rights and prollits, water righta and stack and all fixtures now or
herealter & part of the propesty. All replacerments and adtitions shall also be covered by this Socurity instrument. All of
the foregolng Is referred to In this Security Inatrument as tha "Proparty.”

BORROWER COVENANTS that Borrower is lawfully selzed of the ostate hereby conveyed und has the right 1o :
mongage, grant and convay the Property and that tha Proparly is unancumbared, axcept for encumbwapces of record,
Borrower warrants and will defend generally the title ta the Property agalinst all claims and demands, subject to any
encumbrances of reccerd. : . .

- BER -1 RYCORDIHGY : bt nle
e A3V THAIS 13&% HETH S Fa o ﬁ?34ﬁfﬂﬁ
. ARG T e T T ey e

. TOM COURTY RECORDER

FHA ILLINGIS MORTOGAGE F (M
ISC/FMDTI/ /0001 /{2-91}-L , HAGE  OF 4




UNOFFICIAL COPY -




O. DODBOD&L-54

1. Payment of Prlnclwﬁd@!EEi@r ig'ha!@@.ﬁ principal of, and interest on,
tha delx svidenced by the ] rges d < :

2. Mo paymenis of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly paymer,
together with the principal and interast as set forth in the Note and any late charges, an instafiment of any (2) faies and'
speclal assessments levied or to be levied against the Property, (b) lsasehokd payments or ground rents on the
Praperty, and {¢) premiums for insurance required by Paragraph 4.

Each monthiy Installment for items (a}, (b) anc (c) shail equal one-twelfth of the annual amaunts, as reasonably
estimatsd by Lender, pius an amount sufficient t¢ maintain an additional balance of not more than ene-sixih of the
astimated amounts, The fudl annual amount for each kem shall be accumulated by Lender within a porlod ending ons
monih before an itam would become delinquent. Lender shall hold the amounts coliected In trust to pay ttema {a), (b}
and {c) before they become delinguent.

!‘? at any time the tolal of the payments hald by Lender for terns (a), (bkand {c), 10gether with the future monthly
payments for such hems payabie to Lender prior to the due dates of such items, exceeds by more than one-gixth the
eatimated amount of payments required tc pay such Hems when due, and If payments on the Note are current, then
Lender shall either refund the excess over cne-siih of the astimated payments or credit the excess cver one-sbith of the
estimated payments to subsequent payments by Borrower, at the opticn of Borrower. if the total of the payments made
by Borrower for item (&), (b), or {c) is Insufficient 1o pay the tem when due, then Borrowar shall pay to Lender any
amount necessary to make up the deficiency on or before the date the lem becomes due.

As used In this Securlty Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee, In any year Ir which the Lender must pay a mortgage lisurance premium to the Secretary, each monthly
payment shall also include either: (I} an installment of the annual mortgage insurance premium to be paic br Lender to
the Secratary, or (I} a monthiy charge instead ot a mortgage Insurance premium H thie Securlty instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be In an ameunt sufficient to accumulate
the full annual motoage Insurance pramium with Lender ona monih prior to the date the full annual mortgage
Insurarce premium i« due to the Secratary; or If this Securlty Instrument Is held by the Secretary, each monthly charge
shall be In an amount squal 1o one-twelfth of one-half percent of the outstanding principal balance dua on the Note.

It Eorrower tenders (v Lendor the full payment of alt sums securad by this Security Instrument, Borrower's account
shail be creditad with ths byilance rermalning for all instaliments for tems {a), (b) and (T) and any morigage Insurance
pramium instaliment that i.r.«er has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess hunds to Borrowst. immediately pricr to a foraclosure sale of the Property or its acquisiiion by Lender,
Borrower's account shall be crerland with any balance remalining for af instaliments for kems (a), {b) and (c).

3. Application of Paymenis. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, 1o the mortgage Insuranca nremium to be pald by Lender to the Secratary or to the monthly charge by the

Secretary instead of the morthly motcage insurance premiunm; :

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; _

THIRD, to interest due under the Note;

EQURTH , 1o amontization of tha princlpa: ¢/ the Note;

FIFTH, to late charges due under the Note. ) ]

4. Fire, Flood snd Gther Hazard Insurance. Br.orower shall Insure ail Improvements on the Property, whether
now In existenca or subsequently erected. agalnst a7y, i«azards, casualties, and contingencies, Including fize, for which
Lender requires Insuranca. This insurance shall be meintai=ad in the amounts and for the periods that Lender requires.
Barrower shall also Insure all improvements on the Propeity, ‘whether now in existence or subsequently eracted, against
toss by fioods 1o the extent required by the Secretary, All insizance shall be carrled with companies approved by
Lender. The insurance policles and any renewals shall be he'd kv Lender and shall inclukie ioss payable clauses in favor
of, and in a form acceplable 1o, Lender,

in the event of ioss, Borrower shall give Lender immediate 1ioaine by mak. Lender may maka proof of loss if not
made prornpt:r by Borrower, Each Insurance company concerned i n reby authotized and directed to make payment
for such loss diractly to Lender, instead of ta Borrower and to Lender Lo’mly. Al or any pant of the Insurance piocesds
may be applied by Lender, at lts option, either (a) to the reduction of th» \ideblediness under 1he Note and this Security
Instrument, first to any delinguent amounts applled In the order in Paragrap’: 3, and then to preparrnem of princlpal, ar
(b) to the restoration or repair of the damaged property. Any application ot the proceeds to the principal shall not
extend or postpone the due date of the monthiy payments which are referred t/ in Paragraph 2, or change the amount
of such payments. Any excess Insurance ‘!‘:roceeds over an amount redquired to pa'’ all outatanding Indebtedness under
the Nota and this Security Instrument shall ba pald to the entity legally antitied theruu

In the evert of forectosure of this Sacurity instrument cr other transfer of tiile to *:2- Property that extinguishas the
Indebtednass, all right, title and Inerest of Borrower In and to Insurance pelicies In foice shal! pass to the purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the Propsriy; Bosmower's Loan Application;
Leasanoids. Borrower shall occupy, establish, and use the Property as Borrownr's principal ealdance within sixty days
after the execution of this Security Instrument and shall continue 10 occcupy the Froperty as [3orrwer'a principal
residence for at least che year after the date of occupancy, unless the Secretary datermines (s rogulrement will cause
undue hardship for Borrower, or unless exteniualing clrcumstances exlst which are beyond Borrovier's control. Borrower,
shall notlly Lendurs of any extanuating circumstances. Borrower shall not commit waste or destroy, £.amage or
substantially change the Property or allow the Proparty to deterlorate, reasonabie wear and tear excened, Lender may
inspect the Property if the Propenty Is vacant or abandoned or the loan Is in defauit, Lender may take risaconable action «%
to protect and preserve stuch vacant or abandaned Property. Botrower shall alst be In defaull # Borrower, during the &
loan application process, gave materially false or inaccurate Informalian or statements to Lender (or falled io provide 50
Lender with any material Information}) in connection with the Joan evidenced by the Note, including, but not limited 1o, N
representations concerning Borrower's occupancy of the Proparty as a Frlnclpai residance. If this Security instrument e
on a leasehold, Barrower shall cempty with the provisions of the laase. if Borrowor acquires fee title to the Property, the
jeasehoid and fee title shall not he marged unless Lerxter agreas to the morger in wriing,

6. Charges o Borrower and Protection of Lender’s Rights In the Property. Borrawer shall pay all govarnmaental
or municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligatlons
on time directly to the entity which Is owed the payment. [f faliure to pay would advorsely affoct Lender's interest in the
Property, upon Lender's request Borrower shali promptly furnish to Lender recelpts eviagencing these payments,

If Borrower fafis 1o make these payments or the payments required by Paragraph 2, or fallg to perform any other
covanants and agreements contained In this Sacurity Instrument, or there Is a legal proceeding that may al?n ficantly
aftect Lender's rights In the Prcg:orty (such as a proceeding in bankruptcy, for condemnation or to enforce lawa or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights In the Property, Inciuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amcunts disbursed by Lender under this Paragraph shali become an addhtional debt of Borrowar and be
sscured by this Securlty Instrument. These amounts shail bear Intezest from the date of dishursement, al the Note rate,
and at the option of Lender, shall be Immediately dug and payabie.

7. Condemnation. Tho proceeds of any award or clalm for darnagaes, direct or consequential, In connection with
any condemnation ot other taking of any part of the Property, or for conveyance in place of conlemnation, ane haraby

626

assigned and shall be paid to Lender to the extent of the fui amoimt of the indebtodnags that rarmaks Lnpekd Lnder the
Nots and this Securlty Instrument. Lender shall apply such proceeds to the raduction of the indebtedness under the
Note and this Sacurig Inss;r;lmen}in first to ]any lg'ﬁal(l,r;fq',’u:m amounts a::r?ieled' in ;lhel o;g%r provldgg;n Paragraph 3 i‘:t:!

1 t . ti ! > {0 HNe! - nat t
R Bn e Fesay " ePpcaton ofihs procecds o 1 pricipal shall ot extend o posipane the 4%
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: date of the monthly paymeints, whigh rofe td iy i =Gr [ such paymenis. Any
axcess proceeds over an amourt rec’ulred to pay sil outstanding indebtecneas under the Note and this Security
ingtrument shall be palkd to the antity legally entitled thereio.

8. Fees. Lender may coliect fees and charges authorized by the Secretary. .

2. Grounds for Accelerstion of Dabt. .

{=» Detault. Lender may, except as limited by regulations issued by the Secretary in tha case of payment dafauits,

require iImmediate paymant In fult of ail sums secured by this Security Instrument i:

{}) Borrawer detauits by failing to pay In full any monthly payment required by this Security Instrument prioy
1o ot on the dus date of the next monihly payment, or
i} Borvowor defaults by faking, for a pariod of thirty days, to parforr any other obligations contalned In this
ecurity Instrurnent.
b) Sale Without Credit Approval. Lender shall, if permitted by appilcable taw and with the prior approval of the
ecretary, require immediate payiment in full of ali the sums secured by this Security instrument i:
{h Alt or part of the Property, or & benaficial interast in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(1) Tha Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been appraved
accordance with the reguirements of the Sacretary. :

{c) No Waiver, If circumstances oceur that would permit Lender to require immadiate payment [n full, but Lender

does not require such paymants, Lender does not walve s rights whh respect 10 subsequent events.

(d) Regulatiox of HUD Secretary. {n many circumatances reguiations Issued by the Secrotary will iimit Lender's

rights, in the car 2 of payment delaults, to require Immadiate payment In full and foreclose if not gald. This Security

Instrument doac ot authorize acceleration or foreclosure (f not parmitted by regulations of the Secretary.

{e )Mortgage No: lnsured. Borrower agrees that shculkd this Security Instrument and the note secured thereby not

be eligibie for insurar.cs under the Natlonal Housing Act within 40 DaAvYs fram the date s

Lender may, at lts zun and notwithetanding anything In Paragraph 9, require Imrnediate payment in full of a

sums secured by this e arity Instrument. A written siatemant of any authorized agent of the Secretary dated

subsequentto 60 DAYSs from the date hereof, declining 1o insure this Securly Instrument and the
note secured thereby, shall 0f desmad conclusive proof of such ingligibfity. wanhsxandingghe foregolng, this
option may not be exerclsed =y Lender when the unavaliability of insurance is solely due 1o Lender's fallure to remit

& mortgage insurance premium i2the Secratary.

10. Reinstatement. Borrawer has 4 7 :ght to be relnstated if Lender has required immediate payment in full because
of Borrower's failuie to pay an amount Gue irndar the Note or this Security instrument. This right applies even after
{areciosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower’s acccunt current including, to the extent they are obtigations of Borrower under
this Securlty Instrument, foreclosure costs anc reasanabie and customary attomeys’ fees and expenses properly
associated with tha foreclosure proceeding. Upor: rednstatement by Borrower, this Security instrument and the
obligations that it securas shall remain In effect ac ¥ { ander had not required immeadiate paymant in full, Howsver,
Lender is not required 10 permit reinstaternent it: (i} Lsnder has accapted reinsiatement after the commencement of
forectosure proceedings within two years immediately procoding the commencement of a current foreclosure
proceeding, (i) relnstatement will praclude foreclesure «n diferant grounds In the tuture, or (iif) reinstatemeant will
adversely affect the priority of the llen created by this Secuit.y Instrument.

11. Bosrower Not Heleased; Forbesrance by Lender M7t 4 Waiver. Extansion of the time of payment or
modification of amortlzation of the sums secured by this Secultvarstrument granted by Lender 1o any successor in
Interest of Borrower shall not operate to release the llability of the arl jinal Borrower or Borrowar’s successar In interast,
Lerder shail not be required to commence proceedings agalnst ary “utcessor In iMerest or refuse to extend time for
payment or atherwise madify amontization of the sums securad by tols Socurity Instrument by reason of sny demand
madso by the criginal Borrower or Borrowar's successors In interest. Ainy forhearance by Lendar In exarclsing any right
or remedy shall not be a waiver of or preclude the exercise of any right or jenwxdy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Cuo-Si ners. The covenants and agreements ot
this Sacurlty Instrument shall bind and benefit the successors and assigns of c.ner and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agrsements shall be joint #.xd several. Any Borrower who
co-signs thla Security Instrument but does nol execute the Note: (a) s co-signing th'a Security Instrumant only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums sacured by this Securky instrument; and {c) 3yraes that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard 1~ the terms of this Security
Instrumant or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shail ba ghe: b delivering £ or by
making it by first class mak untess applicable iaw requires use of another method. The notlce ciwe’ ha directad to the
Property Address or any other address Botrower designates by notice to Lender. Any notize to Lzpzar shall be given by
first class mait to Lander's address stated hereln or ary arddresa Lender designates by hotice to Berrovear, Any notice
provided for In this Security Instrument shall be deemed to have besn given to Borrower or Lender whwr, given as
provided in this paragraph. :

14, Governing Law; Severabiiity. This Security Instrument shall bs governed by Foderal law and the law of the

urisdiction in which the Prgl)erty Is located. In the event that any provision or clause of this Security Instrument or the

ote confiicts with applicable law, such confiict shall not affgct other pravisions of this Security Instrument or the Note
which can ba given affect withcut the confiicting provision. To thls end the provisions of this Security hstrument and the
Note are declared io be saverable.

15. Borrower’s Copy. Borrowar shall be given one conformed copy of this Securlty Instrument,

16. Assignmant of Rents. Barrower unconditionally assigns and transfers 10 Lender ali the rents and revanties of
the Property. Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues and heraby directs sach
tenant of the Property tc pay the rents to Lender or Lerder's agents. Howavar, prior to Lendes's notice 1o Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall coliect ankd rocelve sif rents
and ravenues of the Property as trustes for the benelit of Lendar and Borrower. This assignmont of rents constitutes an
absoluta assignmeant and not an assignmant for additional security only.

If Lender givas notice of breach to Borrower: (a) all rents recalved by Borrawer shall be held by Borrower aa trustee
for banefit of Lendar only, to be applied 1o the sums secured by the Sacurity instrument; (b} Lender shali be entitled to

. collect and receive all of the rants of the Property; and (o) sach tenant of the Property shall pay all rents dus and unpaid
- 4 10 Lender or Lender's agent on Lendai's written damand to the tenant.
8 Borrower has not executed any prior assignment of the renta and has not and wilt not parforrm any act that would
prevant Lender from exercising fis rights under this Paragraph 15,
Lender ahall not be requirad to enter upon, take controi of or malrdalit the Property before or alter Qiving notics of
} breach ta Borrower. Howwwer, Lendur or & judicklly appointed recelver may do so &t any tima thers is a breach. Any
. application of rents shall nGt cure or walve any defaist or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument Is paii in full.
FHA MORTGAGE PORM 2/
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NON-UNIFORM COVENANTS, Borrower and Lender furither covenant and agrea as foliows:

17. Foreclosure Procsdure. if Lender rogulres immediate payment In full under Pamiraph 8, Lender may invoke
the power of sale and any other romedies parmitted by applicable law. Lander shall be entitled to collect all expenses
Incurred In pursuing the ramedles provided In this Paragraph 17, including, but not limited to, reasonabla attorneys' fees
and costs of ltle evidence.

18. Release. Upon payment of all sums secured by this Security Instrumemnt, Lender shali relaase this Sacurity
Instrurmant without charge to Borrower. Bamrowaer shall pay any recordation costa.

19. Walver of Homestead. Borrower waives all right of homestead exemption In the Froparty.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Securlty Instrumant, the covenants of each such rider shall be Incorpomted into and shali amend and supplement
the covenams and agreaments of thia Securily instrument as if the rkier(s) were In a past of tels Sacurity insirument,
[Check applicable box{es)].

E‘] Cendominium Rider D Graduated Payment Ridar . D Growing Equny Rider
Planned Lnit Dewelopmenl Rider D Other [Specify] i

BY SIGNINT, SELOW, Borrower accepts and agreas to the terms contained In pages 1 through 4 of this Securlty
Instrument and In an;; nder(s) executod by Borrower and racorded with i,

Witnesses:

- ! — pam—
. o b C:S,- jf\m rﬂ

LY
KERRY .J. scuolgu )

STATE OF ILLINOIS, wCA5%e— Courty ss:
JL,C',L.., ot wl ey 7»-——-@ » 8 Notary Public In and for%’ ooumy and state, do hereby cedily
that ‘KERRY 4. SCHOON
sonally known to rne to be the same person{s) whose namus v ribscribed to the foregoing instrument, appeared .
signed and delivered the sakl instrument ag

T
gglore ma this day In person, and acknowledged thalt he/she
hissher free and voluniary act, for the usaa and :pl’.}{poses theralr set fonh

-Given under my hand andﬁxfﬂthi—%a‘ ay of ,
My Comimission expires: 5 FF;F’?&:EAL A
) r.wr Jumuc, stane _‘,;)/? //
; o o &iﬁ‘"

OOK counr
my tDMMlSSIDH !XNRESY" 7 94

This instru w% prepared ¥ o e

MESTAMERICA MORTGAOGE COKPANY
s JL‘TH 660 MNIDWEST ROAD

BAKIIOOK TERRALE 1L 50181
{Addrass)
-
N
P
~J
65\
&8
[
e
FHA ILLINOIS MORTGAGE FORM a2
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- FHA CONDOMINIUM RIDER

THIS CONDOMINIUM PIDER s madethls . 18th  dayof DPecember, 1992 Land is
Incorporated Into and shall be deamed to amend and supplement the Mongalga. Deed of Trust or Security Deed
'Security Instrumnent”) of the came date given by the undarsigned ("Borrower’} to sacure Borrower's Nole
Note")t10 MIDWEST CAPITAL KORTOAOE CORPORATION, : :

("Lender"} of the same date and covering the prapaerty described In the Security Instruzment and located at:
486 DRAE COURT,HHEELING,IlL 6D090 :
: (Property Addrees)
Tho Property Address includas a unk in, togjether with an undhvided interest In the common olements of, &

concominium project known as;
CEDAR RUN CQHDOHIHIUH

{Mame of Condorninium Project)

Condorninium ?roject”). H tha owners association or other entity which acts foi the Condominium Project
Ownors Assuciraon”y hokls thie to R;ng:’rty for tha benefit or use of ks mombers or shareholders, tha Property
also inciuktes Borrze-2r's Interest in t ners Assoclation and the uses, proceeds and benefita of Borrower's

interest.

CONMDOMINIUM COYENANTE. In addition to the covenants and agreements made In the Security
lnstrurnent, Borrowar and Lendar further covenant and agree as follows:

A. Solong as the Qwnerc 23+ Oclation maintains, with a generally accepted Insturanie carrier, a "master” or
"tHanket” policy insuring 4l pronerty subjact to the condominlum documents, including all Improvements
now existing or hereafter ers cted) on the Property, and such pollcy is satistactory to Lendar and provides
insurance coverage In the aincunts, for the periods, and against the hazards Lendar requiras, including
fire and other hazards included within the term "extended coverage,” and loss by flood, 1o the extent
required by the Secretary, then: (i} ender walves the provision in Paragraph 2 of this Security
instrument for the monthly paymest o Lander of one-twelith of the yearly premium instaliments for
hazard insurance on the Proparty, ara () Borrower’s obligation under Paragraph 4 of this Security
Instrument to malintain hazard insurance cvorage on the Propertr is deemed satisfied to the extent that
ihe required coverage ls provided by the Jwnars’ Assoclation pollcy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurarce coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard Insuranca rirceeds in lieu of restoration or repalr folowing a loss to
the Proparty, whather to the condominium unit ar #3 the common slements, any proceeds payable to
Borrower ara hareby assigned and shall be paid (o/-Leder for application 10 the sums secured by thig
Sscurity Instrument, with any excass paid to the enty leqally entitied thereto.

. Borrower promises to pay Borrower's allocated share-s the common exponses or agsessments and
charges imposed by the Owners Assoclation, as provided I's the: condominlum documents.

. If Borrower does not pay condominium dues and assessments vian due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall bscoma additional debt of Borrower
sacured by the Sacurity Instrument. Unless Borrower and Lender c.gree to othar terms of payment, these
amounts shall bear Interest from the date of disbursement at the Nola rate and shall be payable, with
interast, upon notice from Lender to Borrowear requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and provision: coniained in this

Condominium Ridaer.
QA S )
{SEAL) - - sk {SEAL)
Bomowee K ERRY J. SCUHDON Dofrowst

{SEAL)
" Bomowsr
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