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MORTGAGE 3/

THIS MO TOAGE (*Security Instrumont’) is givenon. December 22, 1992 . The mongagor is
Davigd N, Bhercr pnd Nancy F. Shergor, His wifse
el N Eﬁ-

102C Pine Streev, Vinpetke, IL 80093
This Security Instrument ls givan?) _COMERICA BANK

JLLINOIS a8 Stete Baaking Assocl.ti&n

which is organized and existing under fhelaws of __the Stace of I11linois _____ andwhose addressts

700 Worth VWaukegan Rord Morton Grove, 11 60053 {Londer”.

Borrower owes Lander the principal surriof Siaty Five Thousand snd no/100
_Ocklars (US.$ 65.099.00 ). Thisdeblis

evidenced by Borrower's note dated the sanw za'e as this Security Insirument ("Nota®), which provides for menthly
Faymems.wﬁhmel‘:.ﬂdebt,Hnolpak:leamef,d:m.;ndpayableon Jenuary 1, 20338 This Securty
nstrument secures to Lender: (a) the regayment ©f ifa debt evidenced by the Note, with interest, and afl renewsls,
extensions and modifications of the Note; (bj the pay nent of all other sums, with interest, advanced urder paragraph 7
to protact the security of this Security Instrument; and (¢ the performancs of Borrower's covenants and agreemonin
under this Sacurity Instrument and the Note. For this purpcsz, Solrower does hereby most , QWMm

Lander the tollowing described property located in _Cook
LOT & IN BLOCK ) IK GROVELAND ADDITION TO WIMNEA(YA A SUBDIVISION OF TIE €AST

70 ACRES OF THE NORTN VEST 174 OF BECTION 20, YOUNSHIP 42 NORTR, RANGE 13 EASTY
OF THE THEIRD PRINCIPAL NCRIDIAN, IN CDOX COUNTY, LU NOIS.

2
13
A
_.-J
po

PIN #: o05-20-103-067-0000 L

which has the address of 1020 Pine Street ' Winnetka

o Steet] iG]

Wincis 60093 ('Property Address’);

: (Zp Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and foxtures now or hereafter a part of the property. All replacements and additicns shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Propesty and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the titie to the Property against alf clzims and demands, subject to any

encumbrances of recor.
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UNOFFICIAL CORYe o
for tha periods that Lander requires. The insurance carrler providing the insurance shall be chosen by Borrower subject

wwddawmhwndbemumwmhhdd. 1f Bomower fails 1o maintain coverape described above,
l.emietmay.atLemaf’sopﬂon.ouamOovemgemprotactLendersrigmmmePropertyinaccordancewnh

paragraph 7.

AF Insurance poiicles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
sil raceipts cf pakd premiums and renewal nofices. In the event of loss, Borrower shall give prompi notica 10 the
insurance carmier and Lender. Lender may make proot of loss i not made prompily by Borrower.

Unlesa Lander and Borrower otherwise agree in witting, insurance proceeda shall ba appiled 10 rastoration of repair
of the Property damaged, i the restoration o repair is ecanomically easibla and Lender's security Is not lessened. If the
restoration of repalr Is not economically faasible or Lender's security would be lessaned, the insurance proceeds shall
be applled to the surms securec try this Security Instrumert, whether or not then due, with any excess pald o Borrower.
if Borrower abandrs the Proparty. or does not answer within 30 days a notice from Lender that the insurance carrer
has olferad 10 sectic 4 clalm, then Lender may collect tha insurance proceeds. Lender may use Lthe proceeds to repalr
or restora tha Prope:y ¢ to pay sums secured by this Sacurity instrument, whether of nct then due. The 30-day period

wit begin whan the nctica 1a given.

Unises Lender and Borrawer olherwise agrea in writing. any application of proceeds to principal shall not axtend o
the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the
. under paragraph 2 ¥he Property is acquired by Lender, Borrower’s right to any insurance policles and
resuiting from damaga "5 the Property priof to the acquisition shall pass to Lenrder to the extent of the sums
securad by this Security Instrument irumiadiately prior to the acquisition.

6. Occupency, Preservaticn, Mairiens e and Protection of the Proporty; BormGwer’s Loan Application;
Lesssholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
mmummdnmwlmr‘dmmmm the Proparty as Bofrower's principal
rasidence for at laast one year after the date of Sczunancy, uniass Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenwung circumstances exist which are beyond Bormower’s Contros.
Bomower shall not destroy, damage or impair the Proertv. afiow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture act'on ¢r p
Lander's geod faith judgment could result in forfelture of \i:3 Tinperty or ol
this Sacurity Instrument or Lender’s securlty Interes.. Bosows: r.ay cure such a default and reinstate, as
paragraph 18, by causing the action or proceecing to be dismize i with a ruling that, in Lender's good fafth
determination, precludes forfefture of the Borrower’s interest in the Pecperty or othar material impalment of the llen
created by this Security Instrument or Lender's sacurity interest. Bor/¢rver shail also be In default ¥ Borrower, dusing the
loan appiication process, gave rnaterially false or inaccurate informairon 07 statements 1o Lender (or faied 1o provide
Landar with any matarial information} in connection with the foan evidence d by the Note, inciuding, but nat limited to,
reprecantations conceming Bomower's occupancy of the Property as a princinal residence. If this Security instrument is
on a leasehold, Borrower shali comply with alf the provisions of the lease. If Benower acquires fee titie to the Property,
the {easehold and the fee title shall rot merge unlass Lender agraes to the merge: ip wiking.

2. Protection of Lender's Rights in the Properly. if Bomower falis to parform the c nenants and agreements
contained in this Security Instrument, orthereisaiegﬂpmceetﬁnglhatmaymtyaﬂ?ﬁ Lender's fights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or t endorce laws of
regulations), then Lender may do and pay for whatever is necessary (o protact the value of tiis Froperty and Lender’s
rights in the Property. LendefsaahmmayhdudepayhganymseamdbyaumudichrmMmuis
Security Instrument, appearing in cour, paying reasonable attomeys’ fees and antering on the Fra ety lo make
tapaics. Nmoughwwdermymkeacumundu!hispmagmph?.mudoesnmmuodom

Anty amounts disbursed by Lender under this paragraph 7 shak becoms additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shafl be payabia, with interest, upon notice from Lender 10

Bomrawer requesting payment
8. Mortgage Insurance. If Lander required Mortgage NGLIance as a condition of making the loan sectred by this
Security Instrument, Borrorver shall pay the preznlums reguired to maintain the mongage insurance in affect. I, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
j nﬂaliyeqdvalamtomemngagehwancepmiowlyhﬂfeu.atacosl
ect, from an altemate
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18. Borrowsr’s Copy. Borrower shall ba ghven one conformed copy of the Note and ol this Security Instrument,

17. Tranisfer of the Property or a Beneficlal interest in Borrower. if all or any pant of tho Property of any interast
in & Is zold or transferred (or if a baneficial Interost in Botrowes Is sold or transfermed and Borrower is not g natwal
person} withcut Lender’s prios written consent, Lender may, at its optlor:, require immediate payment in full of aF! sums
secured by this Security Instrument. However, this option shall not be exercisad by Lendoet i axercise is prohibded by
faderal law as of the date of this Security instrumant.

¥ Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period
of not less than 30 days from the date the notice iz defiverad or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this perod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 0 Relnstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumend discontinued at any time priof 1o the earfier of: (a) 5 days (or such othar period
as appiicable law may specily for reinstatemant) before sale of the Property pursuani to any power of sala contalnad In
this Security instrumnent; of (b) entry of a judgment enforcing this Securky Instrument. Those conditions are that
-t Borrower: (a} pavs Lender all sums which then would be due undar this Security Instrument and the Nole as W no
' acceleration had occnmed; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
™ In enforcing this Secyity Instrument, lndudhgsbut not limited to. reasonable attorneys' lees; and (d) lakes such action
¥ as Lendar may reasoiciy require to assure that the fisn of this Security Instrument, Lender’s rights In the Property and
~o Borrower's obligation to puv the sums secured by this Security Instrumenit shail contlnue unchanged. Upon
T reinstatement by Borrawer, thie Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. Hovrever, thig right to relnstate shall not apply In the case of acceloraiion under
B . ?
¥+ 19, Sale of Note; Change of Laun Je-vicer, The Nota or a partial interest In the Note {togethar with this Secuty
Instrumend) may be soid one or more tires without prior notice fo Borrower, A sale may result in a change In the eniity
{(known as the “Loan Servicer’) that collacts monthly payments due under the Note ant this Security Instrument. There
also may ba one or more changes of the Laan Ssrvicer unrelated 10 a sale of the Note. If there is & change of the Loan -
Servicer, Borrower will be given wrltten notice ©f (25 change in accordance with paragraph 14 above and applicable law.
The notice wil state the name and address of the . Loan Sarvicer and the address to which payments should be

mazde. The notice will also contain any other informat on required by applicable law.

20. Hazardous Substances. Borrovier shail not caue oy permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Proparty. Borrower shall not do, nor aflow anyone efse to do, anything affecting
the Property that Is In viclation of any Environmental Law. The rrereding two sentences shall not appfy to the presence,
use, or storage on the Property of smali quantities of Hazardous 3uoitances that are genorally recognized to be
appropriate to normal residentlal uses and to maintenance of the Pigrety.

Bomower shall promptly giva Lender writter: notice of any invastigation, 2!zim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Proparty ind any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. if Borrower leaics. o is notifiad by any govermnmental o
reguiatory authority, that any removal or other remediation of any Hazardous Subitanee affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordanc- with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defineC s toxdc of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, otiier fiznmable of toxic
petroleum products, toxic pestickies and herbicides, volatie solvents, materials contalning (sbe sins or formaldehyde,
and radioactive materials. As used In this paragraph 20, *Environmental Law” means federal law= a-d laws of the
jurisdiction where the Property is located that relate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from tha date the notice is given 10 Borrower, by which the
defauit must be cured; and (d) that faiture to cure the default on or before the date specified in the nolice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and
sale of the Property. The notice shall further inform Borrower ol the right 10 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of & defeult or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before tha date specified in the notice, Lender at its
option may require immediate payment in full of alf sums secured by this Security instrument, without further
demand and may foreclose this security instrument by judicial proceeding. Lender shail be entitled to collect ail

incurred in pursuing the remedies provided In this paragraph 21, including, but not iimited to,
reasonable sttomeys' {ees and costs of title evidence.
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