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MORTGAGE 3 // ——

THIS MORTGA.GE ("Securily instrument”) is given on DEGEMBER 14, 1992
T morigagoris SEP5EN H., ARTSTEIN AND LEE ANN W. ARTSTEIN, HIS WiFE

("Borrower™). This Security Instrument is given to
DEERFIELD FEDERAL SAV/INGS AND LOAN ASSOCIATION .
which i crganized and cxisting urdir Yo lawsuf  THE UNITED STATES OF AMERICA . angd whose address is

745 DEERFPIELD ROAD, DEERFIEIL, IL 60015
("Lender™). Borrower owss Lender the principal sum of

FORTY THOUSAND AND NO CENTS
Doltars US. $  40,000.00 ). This debr is cvidenced by Bormwer's nofe daied the samc dale as this Security
Instrument ("Noie™), which provides for monthly payreents, with the full debt, if not paid carlier, due and payablz on
JANUARY 1, 2008 . “This Security Inswument secures to Lender: {a) the repaymeni of the debt evidencod
by the Note, with interest, and all renewals, extensions and modiications of the Nole; (b} the payment of all other surns, with
interest, advanced uider paragraph 7 (o protect the securily of this Sty Instrument; and (¢} the performance of Bommower's
covenants and agreements urder this Security Instrument and the lvrie: For this purpase, Borrower docs herchy mongage,
grax and convey 1 Lender the Yollowing described property Jocated in
COOK

LOT 131 IN THE NORTHBROOK KNOLLS, BEING A RESUSDIVISIUN. IN THE
MORTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12°E~ST OF THE
THIKD PRINCIPAL MERIDIAK, IN COOK COUNTY, ILLINOIS.

County, lilinois:

PIN: 04-09-105-023-0000

which has the address of 915 HUCKLEBERRY LANE NORTHBROOK
[Sareet) fCiny)

Minois 60062 {"Property Address™);
{Zip Code]

JLLINOIS -- Siggle Family -- Fanaie Mac/Freddie Mac UNIFORM INSTRUMENT Forea 3014 990 (pape ! of § pages)
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sny condemnation or other taking of any pan of the Property, of for conveyance in beu of condemnaticn, are horehy
awipred and shall be pakl w Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums securer! by this Sacuriy
Instrument, whether of not then duc, with any excess paid 0 Borrower, in the event of a pantial waking of te Property in
which the fair market valoe of the Propenty immediately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the wking, unless Bermower 2nd Lender otherwise agree in writing,
the sums secured by this Security instrument shall be reduced by the amount of the pmoeeds multiplied by the following
fraction: (a) the total amount of the sums secured immediatcly before the wking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid to Borrower. In the event of 8 pantial wking of the
Property in which the fair market value of the Property immediately before the taking is dess than the amount of the sums
secured immedialely before the Gking, unless Borrawer and Lender otherwise agree in writing or unless applicable law
ctherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument shiether or nov the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemmeor offers o make
an sward or seltle a claim for damages, Borrower f2iis W respond 1o Lender within 30 days after the date the notice is given,
Lender iz authvaize o colicct and apply Lhe proceeds, at its option, cither o restotation or repais of the Property or o the
sums sacured by this Sccunty Instrument, whether or not then due.

Usless Lender :nd Borrower ctherwise agree in writing. any application of preceeds 10 principal shall not extend or
postpone the due date o7 th: menthly payments referrod io in paragrephs I and 2 or chiange the amoont of suck payments.

11, Borrower Not Ket.ased; Forbearance By Lender Not a Waiver.  Extension of the time for paymemt or
modification of amortization ¢ (¢ sums secured by thie Security Instrument granted by Lender 1o any successor in interest
of Romower shall not operate (o /clease the lability of the ariginal Borrower ar Borrower's suocessorns in interest Lender
shall ne% be required to commace pmcoedings against any successor in interest o refuse W extend time for payment o
otherwise modify amortzation of the sumz secured by this Security Instrument by reason of any demsnd made hy the
origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right ot remedy shall
not be a warver of or preclude the exercise ¢ any ight or remedy.

12. Successors and Assigns Dound; Jous: rad Several Liability; Co-signers.  The covenanis endd agreements of this
Security Instrument shall bind and benacfit the sucesssors and assigns of Leader and Bormower, subpect W the provisions of
paragraph 17. Borrower's covenants and agreemens <aall be joint and several. Any Borrower who co-signs this Security
Instrement but docs not executz the Noig: (a) is co-sigring this Security Instrument only 40 mortgage, grant and coavey that
Romower's interest in the Property under the temms of this Security Instrument; (bj is not personally obligaicd w pay the
sums secured by this Security Instrument; and {(c) agrees tia: J.ender and any other Borrawer may agree to calend, modify,
forbear or make any accommodations with regard 1o the (*rps of this Security Instrument or the Note withoul that
Bocrower's consent.

13. Loaw Charges. If the loan secured by this Security Instrurenit is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ki, charges coliected or to be coliceied in connection
with the loan excecd the permitiad lirsits, then: (a) any such loan charge snall b reduced by the amount nocessary o reduce
the: charge to the permitted limit; and (b) any sums already colleciod from Bo row:z which exceeded permiuted limits wilk be
refunded o Borrower, Lender may cheose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. It a refund reduces principal, the reduction will be Lzaier as a partial prepayment without any
prepayment charge under the Note.

bi. Notices. Any notice to Bomower provided for in this Security Instrument shall ~= given by delivering it or by
inailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 0 the
Property Address or any other address Borrower designales by notice 1 Lender. Any notios 0 Leader shall be given by
first class mail to Lendez's address stated berein or any other address Lender designates by nolics 0 Sorrower. Any nolice

provided for in this Security Instrument shall be deemed w0 have been given W Bomower or Lender winn given as provided -

in this paragraph.

15. Gaverning Law; Severability. This Security instrument shall be governed by federal law aac the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrusacat or the Note
contlicts with applicable faw, such conflict shall not affect other provisions of this Secunty Instrument or the Noie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instument and the Nose are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. U all or any pant of the Property or any inlest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a aatum! person)
without Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in fuli of all sums secared by
this Secarity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of
the date of this Securnity Instrument.

if Lender exercises this option, Lender shali give Borrower rotice of acceleration. The notice shall provide 2 penod of
not tess than 30 days from the daie the notice is delivered or maifed within which Bormower must pay all sums secured by
this Security instroment. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instroment without further notice or demand oa Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cenain conditions, Bomrower shall have the right 10 have
enforcrment of this Security {astrument discontimused al any time prior to the earlier of: (a) 5 days (or such other period as
ITEM 1874854 [9100) Form 3054 9/90 (page 4 of G pages)
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applicablc law may specify for reinstatement} before sake of the Property pursuant 1o any power of sale contained in this
Security Instroment: or (b) catry of a judgment eaforcing this Security Instrument. Those conditions are that Borrawer: (a)
pays Lender ali sums which then would be #ue under this Security Instrument and the Nole as if no acceicration had
occurred: (b) cures any default of any other covenants or agreemenis: () pays ail expenses incurred” in enforcing this
Sccurity Instrument, including, but not fimited 10, reasonable attomeys’ {ees; and (d) 1akes such action as Lender may
reasonably roquirc (0 assure that the lien of this Security Snsuument. Lendes’s rights in the Propenty and Borrower's

ahligation (0 pay the sums sccured by ihis Security Iastument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrument and ihe obligations secured hereby shall remxin fully effective as if no scocleration had occurred.
However, this right 10 reinstue shall £ot apply in the case of accelicration under paragraph 17,

19, Saie of Note; Change of Loan Servicer,  The Noie or a pantial interest m the Note (together with this Socurity
Instrument) may be sokd onc or moce times without priof notice W Borrower. A sale may result in 8 change in the entity
(known as the "Loan Servicer”) that collocts monthly payments duc under the Note and this Security Instrament. There alsd
may be one or move changes of the Loan Servicer uarclatod to a sube of the Note. If there is 8 change of the Loan Servicer,
Borrower will be given written notice of the chasige in socordance with paragraph 14 above and applicable law. The nodice
widl stale the narw and address of the new Loan Services and the address o which payments shoukd be made. The notioe
will also comain uny other information roquired by spplicable law,

20. Hazardous S=hstances, Borrower shall not cause or permit the presence, use, disposa), storage, o rekease of any
Hazardous Substancss on or in the Propeny. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in vio%stion of any Environmental Law. The preceding two scaitences shall not apply (o the preseace, use, o
storage on the Property f +mall quantities of Hazardous Substances that are generally recognized 1o be approprsic w
nocmal residential uses and to'mzinienance of the Property.

Bosrower shall prompily give |2ader writsen notice of any investigation, claim, demand, Liwsuit of other action by any
govemmental or regulatory agency of peivaie party invalving the Property and any Hazardous Substance or Environmental
Law of which Bomower has actua) boowledge. If Borrower deams, of is notilied by any gavernmental of regulsiory
authority, that any removal or oiher renicdiariza of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompaly take all necessary remedizl 3 tion in accordance with Environmenal Law.

As used in this paragraph 20, "Harardous Sobstances”™ are those substances defined as 1oxic of hazardous substances by
Environmental Law and (he following substanccs gwoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, matesisis containing asbestos or fonnaldehyde, and radioactive msicriais. As
used in this paragraph 20, "Environmental Law™ means foderal laws and laws of the jurisdiction where the Propenty s
located thas refate to health, safety or environmental protec son.

NON-UNIFORM COVENANTS. Borrower and Lendes Tnher covenant and agroe as lollows:

21, Acceleration; Remedies. Lender shall give notice io dorvower prior 1o acceleraticn following Borrower's
breach of any covenant or agreement in this Security Instrutzeri (but not prior to acceleration under paragraph 17
unless applicabie kaw pruvides otherwise). The notice shall specify. 12} the default; (b) the action required to cure the
defauil; (c} a date, not less than 30 days from the date the notice 15 Livon to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date speciicd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclesure by judicii! preceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after sccacation and the right (o assert in the
forechisure proceeding the nou-existence of a default or any other defizse of Borrower (o acceleration and
fareciosure. If the defauli is not cured on or before the date specified in the notic:, Zender at its option may require
#mmediate payment in full of a) sums secured by this Security lnstrument withcut further demand and may
foreclose this Secucity Instrument by judicial proceeding. Lender shall be entitied (o collect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rea ona)ie attorneys’ fees and
custs of title evidence.

22. Rebease.  Upon payment of all sums sccured by this Secunity Instrument, Lender sha’l solease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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