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L#21-605058-3 MORTGAGE S35 —

THIS MORTGASE ("Security Histrement”) is given on December 10, 1992
Thcmangagmis PECHARD E. JONES and MARIR T. JONES, HUSBAND AND WIFE

{"Bomower™). This Securily Instnunent is given to

LIBERTY FEDERAL GAVINGS BANK .

which is organized and existing undei the lawsof  ehe State of ILLINCIS . and whose address is
5700 N. LINCOLN AVEN.E, CHICAGO, ILLINOIS 60659

("Lender™). Berrower owes Lender the principal sum of
TWO EUNDRED THCUSAND AND 04/.09
Doliars (U.S. 3 200, 009.00 ). This ocke i5 evidenced by Borrower's note dated the same dale as this Securniiy
Instrument ("Noic™), which provides for monthly paymzac, with the full debt, if not [aid carlier, duc and payable on
January 1, 2023 . This Security Instnunent secures 10 Lender: (3) the repayment of the debx evidenced
by the Note, with intersst, and all rencwals, cxtensions and n.odiffzations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thie Secunity Instrument; and (t) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note: For this purpese, Borrower docs hereby morigage,
grant and convey 1o Lender the following descnbed property Jocaied in
CooK County, lliinois:
THE RAST FPIFTY {50) FERT OF LOTS SEVEN (7)Mo BIGHT (8) IN,, BLOCK
SEVENTEEN {17) IN VILLAGE OF WILMETTE IN TOMNSHIP, FOIaV~TWO (42) NORTH, RANGE
TRIRTEEN {13), EAST OF THE TRIRD, PRINCIPAL, MERIDIAN, 1N JOOK COUNRY, ILLINOIS. ,
PRRMANENT, INDEX NUMBER: 05-34-117-010-0000

which has the address of 1058 LINDEN AVENUZ
[Swreat)

filinois §0091 ("Property Address™):
[Zip Code]

ILLINOIS -- Siagle Family -- Fanale Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 %90 {page ! of 5 pages)
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TOGETHER WITH oft the improvements now or herealicr eeeciod on tiie prepenty, and all casements, appuriensnces,
and fixtures now or hercafter o part of the property. All replacemncnis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully stised of the estate hercby conveyed and has the rght w
mortgage, grant and convey the Property and that the Property is uncicumbered, except for encumbrances of secord.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1y any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited vasiations by jurisdiction to constitulo a uniform sccurily InStINCt covering reai property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noke.

2. Funds for Taxes and Insurance. Subject to applicabie law or Wb 2 wrilien waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Nete is paid in futl, a sum (*Funds”) for: {a) yearly
taxes and assasments which may atpin priority over this Sccurity Instrument as a Lien on the Propenty; (Is) yearly leaschold
payments or grorid rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: (¢) yearly mongage inserance premiums, if any: and (f) any sums payable by Bormower Lo
Lender, in accordance with the provisions of paragraph 8, in lice of the payment of morigage insurance premiums. These
items are called "Escrow Zicins.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
gmount a lender for a fecoriiy. related mosigage lean may require for Bomower's escrow account under the federal Real
Estaic Seilement Procedures At of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies w0 the Funds sets a lesser amount. If so, Lender may, at any ime, collect ané hold Funds in an
amount not 0 cxceed the lesser amouri ‘ender may estimate the amount of Funds duc on the basis of current daia and
reasonabie estimaics of expeaditures of Juwre Escrow liems or otherwise in accordance with applicable faw.

The Funds shall be held in an instilyaon whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lendes is such an instiztza) or in any Federal Home Loan Bank. Lendzr shall anply the Funds o pay
the Escrow Items. Leader may not charge Borrseer for holding and applying the Funds, annually analyzing the esciow
account, or verifying the Escrow Items, unless L2242 pays Bomrower interest on the Funds and applicable law parmits
Lender 1o make such a charge. However, Lender may’ require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection ‘ith this loan, unless applicable law provides otherwise. Unless an
agreemest is made or applicable law requires interest 10 Lepoid, Lender shall not be required 1o pay Borrower any inicrest
of earnings on the Funds. Borrower and Lender may agree i writing, howeves, that inierest shall be paid on the Funds.
Lender shali give to Borrower, without chargs, an annuat accouting.of the Funds, showing credits and uebits w the Fonds
and the purpose for which cach debit to the Funds was made. The Funds are plodged as additional securily for all sums
sccured by this Security instirument.

If the Funds held by Lender exceed the amounts permitied to 5 held by applicable law, Leader shall account to
Bomower for the excess Funds in accordance with the requirements of appl cable Taw. If the amount of the Funds held by
Lender at any time 18 nok sufficient (0 pay the Escraw ltems when due, Lenow ey so notify Berrower in wriling, and, in
such case Borrower shall pay t Lender the amount necessary to make up the dobciency, Borrower shall make vp e
deficiercy in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instument, Lender sha'l pmmpdy refund to Bosrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, [ender, prior to the acquisition of
salc of the Property, shail apply any Funds held by Lender at the time of acquisition or Sale as & credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments receiret by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notz; second, (0 2esunts payable under
paragraph 2; third, 1o interest due; fourth, w principal due; and last, o any late charges duc under the Now.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ainbutable ©0 the
Property which may attain priority over this Security Instrument, and kaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly w the person owed payment. Borrower shalf prompily furnish to Lender all notices of amounts to be paid
vnder this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender roccipis
evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees
in writing to the payment of the obligation securcd by the licn in a manner accepiable to Lender: (b) contests in good faith
the lier by, or defends against enforcement of the hien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the fien: or (c) sccures from the holer of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 0 a lico
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowes
shall satisfy ihe lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erexted on the
Property insured against loss by fire, hazards inchided within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the perieds that Lender requires. The insurance carrier providing the insurance shall be choszn by Bommower subject 10
Lender's approval which shall not be unreasonably witkheld. I Borrower fails 10 maintain coverage described above,
Lender may, at Lender's oplion, oblain coverage to protect Lender's rights in ihe Property in accordance wilh paragraph 7.

All insurance policies and rencwals shall be sccepiable 10 Lender and shall include a standard morntgage clause. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or-repair is econemically feasible and Lender's secorily is nof lessened. If the
restoration or repair is not economically feasiblo or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lendzy and Borrower otherwise agree in wriling, any application of procesds to principal shall net extend or
postpone the due datr of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Froperty is acquired by Leader, Borrower's right to any insurance policics and proceeds resulting
from damage to the Propsaty prior 1o the acquisition shail pass to Lender w the extent of the sums secured by this Security
Instrument immediately priur w the acquisition.

6. Occupancy, Preservativo, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occapy, establish, and use the Property as Bomower's principal residence wilhin sixty days
after the execution of this Securiiy instrument and shail continue (o occupy the Property as Bomrower's principal residence
for at least onc year after the date of ocravancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless extenuating cirumstances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Property, allow the Property 10 deteriorate, or commit wasie on the Property. Bommower shall
be in default if any forfeiture action or proceesiiis;, svhether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or othorwise malerially impair the lica created by this Security Instrument or
Lender security intcrest. Bomower may cure such a a2favit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, | Lender’s good faith detcrmination, precludes forfeitare of the
Bomrower's intetest in the Property or other material impaim xent of the lien created by this Scconity Instrument or Lender's
sceurity interest Borrower shatl also be in default if Borrowes; dwing the loan application process, gave materially false or
inaccurate information or statements 10 Lender (or failed (o pryvidc Lender with any malerial information} in connection
with the loan cvidenced by the Note, including, but not limited 10, sojrsentations conceming Bormrower’s occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaseln:d, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehoid and the fee tille shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  [f Borrower fails 1» perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding thal may sizpficantly affect Leader's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure <r 1o enforce laws or regulations),
then Lender may do and pay for whalever is ncoessary 10 protect the value of the Prosusty and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which bas priotity aver this Security Instrument,

. appearing in court, paying reasonable attorneys’ fecs and catering on the Property 10 make jepairs. Although Lender may

take action under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of bairewer scoured by this
Security Instrument. Unless Bomower and Lender agree to other terms of paymenl, these amounts snelt bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lerde: 10 Borrower
Tequesting payment

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any
rmon,themongagcinsurancccovaagcrcquiwdbyLuﬂalamormmbeincﬁea,Bomwcrsmupaymc
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alicmate morigage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Bosrower shall pay to
Lender cach month a sum equal o one-twelfth of the yearly morigage insurance premium being paid by Bormrower when the
irsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liecn of morigage insurance. Loss rescrve paymenis may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the peniod that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Bomrower shall pay the premiums required 10 maintain mongage insurance in
effect, or to provide & loss reserve, until the requirement for morigage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rezsonable entnies upon and inspections of the Pmperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITER 107603 (F2021 Form 3014 9/9%0 (page 3 of G pages}
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any condemnation ut other taking of eny part of the Prapeaty, of (ur conveyande in licu of condannaion, are bireby
assigned and shall be paid to Lender, ' '

in the cvent of a total taking of the Propenty, the procoedy shail be zpplied to the sums secured by this Security
Instrument. whether o not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Propesty immodiately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immodiately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following
fracuon: (a) the wial amount of the sums secured immediately before the taking, divided by (b) tie fair market value of the
Property immediately before the taking. Any halance shall he paid to Borrower. In the event of a partial mking of the
Propenty in which the fair market valuc of the Propenty immediately before the taking is kess than tic amount of the sums
sccured immediaiely before the t2king, unless Borrower and Lender otherwise agree in writing or uniess applicsble Liw
otherwise provides, the proceeds shall be applied 10 the sums socurcd by this Security Instrument whether or not the sums
are then duc.

If &~ Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnor offers to make
a1 award or sestds 3 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autbasipd to collect and apply the proceeds, st its option, either (o restormtion or repair of the Property of w te
sums securcd by th:s Security Instrument, whether ox not thea due.

Unless Lender #nd Borrower olheraise agree in writing, any application of proceeds to principal shalt not exiend or

the due daic 7« tie monthly payments referred w in paragraphs | and 2 or change the amount of such payments.

11. Barrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the tume for payment o
modiiication of amonizatioa 51 the sums sccured by this Security Instrument granted by Lender o any succassor in inserest
of Bommower shall not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be roquired 1o commice proceedings againist any successor in interesi or sefuse lo extend time for payment or
otherwise modify amortization of Uic sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exccising any right or rermedy shall
not be a waiver of or preclude the exercise of anyy right or remedy.

12. Successors and Assigns Bound: Joiz:! 2a9 Several Liability; Co-signers.  The covenants and agreemenits of this
Security Instrument shall bind and beaefit the s=ircesors and assigns of Lender and Borrower, subject Io the provisiens of
paragraph 7. Borrower's covenants and agreements snall be joint and several. Any Borrower whe co-signs ihis Sccurity
Instrument but does nof execule the Note: (a) is co-siging this Security Instrument only w mortgage, grant and convey that
Borrewes's interest in the Property under the terms of this Sucurity Instrument; (b) is noi personrally obligsted 1o pay the
sums sccured by this Security Instrument, and (c) agrees Ui fender and any other Borrower may agree o cxiend, modify,
farheas or make any accommodations with 7egard o the iwaims of this Security Instruinent or the Nole without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insiniacss is subject 1o a law which sas maximum Joan
charges, and that law is finally interpreted so that the interest or other hoxr rharges collected or 1o be collected in connection
with the loan exceed the permitied limits, then: (a) any suck loan charge shall t< raduced by the amoont nesessary 1o reduce
the charge io the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refuncte) to Borrower. Lander may chons2 to make this refund by reducing the piimcinal owed under the Noiz or by making

@ direct paymenl o Borrower, If a refund reduces principal, the reduction will be teaird 25 3 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice & Berrower provided for in this Security Instrument shall i< given by delivering il or by

miailing it by first class mail unless applicable law requires use of another mathod. The sotics shall be directed o the
Property Address or any other address Borrower designaies by notice 1 Lender. Asy notice w Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notks 0 Sarrower, Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender vinra given as provided
in this paragraph.

£S5, Governing Law; Severability. This Sccurity instument shali be govemed by federal law ana tie law of the
jurisdiction in which the Property is Jocated. In the event that any provisicn or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisicns of this Securily Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Noie are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer.  If all or any part of the Property or any interest
in it is sold or transfeered (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a naters! person)
without Lender's prior wrillen consent, Lender may, at its option, require immediale payment in full of all sums secured by
this Security Instrument, Howeer, this option shall not be excreised by Lender if exercise is prohibitad by federal law as of
the date of this Security Instrument.

if Lender excrcises this option, Lender shall give Bormower notice of accelesation. The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all suins secured by
this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Leader may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Burrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borvower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (3) § days {or such other peniad as
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applicahlc law may specify for reinstatement) before sake of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Berrower: (&)
pays Lender all sums which then would be due under this Sccurity Instrument and the Nele as if no acceleration had
occurred; (b)umanydcfaultufanyoﬂmwmmsoragrmmts.(c)paysaﬂupmmnwunulmmfmgms
Security [nstrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require {0 assure that the lien of this Security Instrument, Lendes’s rights in the Property and Bomrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinsiaiement oy Borrower,
iis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had ocourred.
However, this sight 1o reinstate shail not apply in the case of acceleration under paragraph 17.

19, Saie of Note; Change of Loan Sevvicer.  The Noie or a partial inlerest in the Noie (together with this Security
Instrument) may be s0iG onc o morc times without prior notice 10 Borrower. A salc may result in a changs in the enuty
(known as the “Loan Servicer™) that collocts monthly payments due under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Servicer uitrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicable law. The aotice
will staic the name and address of the new Loan Servicer and the address 10 which payments should be made. The nolice
will also contain a~y other information required by applicable law.

20. Hazarduas Svbstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or rekease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc ¢lse to do, anything affecting the
Property that is in viouatioy of any Environmental Law. The: preceding two seatences shall not apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized W be appropriate to
normal residential uses and ¥ imainienance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or-privale party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actus) krowledge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other reiuiuaon of any Hazardous Substance affecting the Property is necessary, Borrower
shalt promptly take all necessary remedial acticzs in accordance with Envisonmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances gefined as toxic or hazardous substances by
Eavironmenial Law and the following substances; sasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, matena's coriaining asbestos or formaldehyde, and radioactive materiels. As _
used in this paragraph 20, "Enviroamental Law” meeu; tederal laws and laws of the jurisdiction where the Propenty is
Jocated that relate to hezlth, safety or environmental protecio”:.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice t» FPorrower prior {0 acceleration foliowing Borrower’s
breach of any covenant er agreement in this Security Instrumcat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (8, the defaui(; (b) the action required to cure the

Al  default; {c) a date, not Jess than 30 days from the date the notice is givea to Borrower, by which the default must be
#n  cured; and (d) that failure to cure the default on or before the date sn_dified in the notice may result in acceleration
et of the sums secured by this Securily Instrument, foreclosure by judicial sroceding and sale of the Property. The
«4, notice shall further inform Borrower of the right to reinstate afler aceclarucon and the right to assert in the
v foreclosure proceeding the non-existence of a defaunlt or any other defense «f Borrower to acceleration and
~# foreclosure. If the default is not cured on or before the date specified in the notice, Lzader at its option may require

4 immediate payment in full of all sums secured by this Securi's Instrument wita)ut further demand and may

ey foreclose this Security Instrument by judicial prowedmg Lender shall be enfitied to colisct all expenses incurred in

pursuing the remedies provided in this paregraph 21, including, but not limited to, reason uic atiorneys’ fees and
costs of fitle evidence,

22. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall reicace this Securily

. Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

} . 23.Waiver of Homestead, Borrower waives all right of homesicad exemption in the Propenty.
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24, Riderx to this Security Instroment. I one or more r'dcn e cxcculr.d by chnwe: and mccmkd gether with
this Socurity Instrument, the covenants and agreements of each such riger shiall be incorporated into and shall amend snd
supplement the covenants and agreements of this Szcurity [nstrument as if the rider(s) were a pant of this Secunty
Instrument. [Check applicable box{es))

[_;_-l Adjustable Raie Rider D Condominium Rider D 1-4 Family Rider

D Graduaied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Batloon Rider D Rals Improvement Rider D Second Home Rider
D Other(¢) {specify]

BY SIGNI**G BELOW, Bormwer accepts and agrecs 1o the terms and covenants contained in pages 1 through 6 of this
Security [nstrumens and i any nider(s) exccuted by Borrower and recorded with it

WW Wlmgss:
:/é / /é’ T Ch
‘,a/ : bka/vu LA
] / 2% (Seal) f {Seal)
RICHARD E. JONES Borrower MARIE 7. JONES Rosromes
), (Seal) (Seal;
“Paerowes -Bocrower
STATE OF ILLINOIS, Coutys:  COOK
’)}L( vt L -J o e »a Notry Public in and for said county and state,
do hereby cestify that RICHARD E. JONES and MARIE 7. JONZS, HUSBAND AND WIFE

, personally known (0 me to be the same person’s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknow!zJged that THEY signed
and dehivered the said instrument as THRIR frec and voluniary act, for the uses @@ purposes therein set
fonth.
Given under my kand and official seal, this / ) day of L m,&—ff*- / o <, 2
My Commission expires:
Nrxary Poblic
This instrument was prepared b
TENP 4. FEMPOA
L% Lot ikt | WOTARY PUBLIG, STATE OF ILLINOGS
f (Addresss MY COMMISSION EXMRES /21793
5700 p, Lonboen) Bréii e
ITEM 1376L8 18292) Form 3015 %90 (page 6 of 6 pages)
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rate 7003097 ADJUSTABLE RATE RIDER

(Intcrest Rase Limits)

.

TIHIS ADJUSTABLE RATE RIDER is made this 10ch day of December
19 92 _and is incorporaled inlo and shall be deemed to amend and supplerment the Morigage, Doed of Trust, or Deed o Secure
Debt (the ~Security {nstrument™) of the same date given by the undersigned (the “Berrower”) to secure Bomower's Adjustable Rate
Note 1o LIBERTY FEDERAL SAVINGS BANK (the "Lender™ of the same date (the "Noie™) and covering the property

described in the Security Instrument and located at:

1058 LINDEN AVENUE, WILMETTE, IL 60091
{Propenty Addrens)

The Npie coniams provisions aliowing for changes in the interest rate every 12 mos subject (o
the Fini's stated in the Note. IF the interest rate increaces, the Borrower's monthly payments will
be hugle - I the interest rale decreases, the Borrower’s monthly payments will be lower.

ADDITIONAL COVENANTS. In addition (¢ the covenants and agreemests made in the Socurity Instrument, Borrower and
Lender funiber covenant and agrer os follows:

A. INTEREST RATE AND MUNTHLY PAYMENT CHANGES
The Note provides for on initial interesirvenf  §.750 " % Section 4 of the Nowe provides for changes in the interest
-rete and the monthly payments, as follows, ’ ’
4. INTEREST RATE AND MONTHLY “AYMENT CHANGES
(A) Change Datss
The inrerest rawe [ will pay may changeon the st day of January .19 94 | and
on that day every 3Ztb month thereafier. Each (ate 0% which my interest rate could change is called a “Change Date”
(B) The Index
Beginning with the first Change Date. my inczest rute w2 be based on an Index. The “index” is the weekly average yicld on
United States Treasury securities adjusied to a constant maw rity Of 12 Mos. ,as made availakie by the Federal Ressive
Board. The most recent Index figure avaitable as of the daie <5 ~ia;s before each Chenge Date is called the "Current Index.”
If the Index is no longsr available, the Notc Holder will chooie a new index which is based upon comparable information.
The Note Holder will give me notice of this choice. ' S
{C) Ceziculation of Changes
Before each Change Date, the Note Hokier will calculatc my new intarca raie by adding TRO AND 007100  percentage
points { 2.9000 %) Ic the Current Index. The Note Holds - will then round the resalt of this addition to the nearcsi
one quarter of one perceniage point {8.25%). Sunject to the limits stated in S¢Ction 4(D) below, this rounded anwnt will be my .

new interest rate unti} the next Change Date.
The Note Holder will then determine the amount of the monthly payment that w aid be sufficient 0 repay the unpsid prmpﬂb

balance of my ioan | am expecied 1o owe on the Change Daite in fuli on the matungy '4:umynewinwrwmwmmhnmﬁany$
equal payments. The resuit of this valcultion will be the new amount of my monthly pay ==t \.'i«‘
O

(D) Limits on Interest Rate Chaages -~
The rate of interest 1 am required W pay shall never be increased or decreased on avy singkChmchawbrmu@
{X] onc percentage point (1.0%) [} two percentage points (2.0%) [Check only one box] fror thy rawc of inierest { have bogo
raying for the preceding 12 months, My intcrest rate also shalf never be greaier than 2750 %.orlﬁ

than 5.750 %.

(E} Effective Date of Changes

My new interest ratc will become effective on each Change Date. | will pay the amcunt of my pew monthly paymetit
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymen) theager again.

(F) Notice of Changes

Ths Notz Holder will mail or deliver to me a notice of any changes ir: the amount of my monthly payment before ihe cffective
date of any change. The notice will include information required by law 0 be given me and also the title and iclcphone number of

a person who will answer any question ] may have reganding the potice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Sccurity Instrument is amended o read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessinents, and other charges, fines and impositions attribulable w whe Property
which may autain a priority over this Security Instrumest, and leasehold payments or ground rents, if any. in the manner provided
under paragraph 2 hercof or, if not paid in such manner, by Bommower making paymenl, when due, dircetly 1o the payee thereol.
Borrower shall prompily fumish 10 Lender all nctices of amounts duc under this paragraph, and in the ¢vent Borrawer shall make
payment directly, Borrower shall promptly fumish o Lender ipis cvidencing such payments. Borrower shall prompuy
discharge any lien which has priority over this Security Instrument: provided, that Borrower shall not be required to discharge any
such lien so jong as Bormower: (a) shall agrec in writing to the payment of the obligation sccured by such lien in a mannes
acceptable 1 Lender: (b) shall in good faith coniest such icn by, or defend against eaforcement of such lien in, legal proceedings
which in the opinion of Leader operate io prevent the enforcement of the lien or forfeiture of the Property or any part thercof; or
(¢ shall secure from the holder of such liea an agreement in a form satisfaciory W Lended subordinating such lien 10 the Socurity
L

If Lender deiprmines thar all or any part of the Property is subject 10 a lien which may again a priority over this Security
Instrument, Lender shall send Borrower notice identifying such jien. Borrowes shall satisfy such Sea or take oas or more of the
actions sct forth above within ten days of the givieg of notice.

ADJUSTABLE RATE RIDER - Plans A-2 and A-3 [-4 Family

(TEW 2BL55L 1T (#206)
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicabic law 1o be given in anothes manner, (a) any notice 0 Bormower
provided for in this Security Instrument shall be giver by delivesing it or by mailing it by first class mail addressed 10 Borrower at
the Propeny Address or at such other address as Borrower may designate by notice w Lender as provided hercin, and (b) any
nolice 1o Lender shall be given by first class mail to Leader's address staled herein or 0 such othes address as Lender may
designaie by notice to Bosrrower as provided herein. Any notice provided for in this Security Instrument shall be decmed 10 have
been given 1w Bomower or Lender when given in the manner designated herein, :

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Cavenant 15 of the Security Instrument is amended 1o read as follows:

15. Uniform Securily Insirumen?; Governing Law; Severability. This form of Security Instrumemt combines uniform
covenants for naticnal use and non-uniform covenanis with limited variations by jurisdiciion w0 constitnie a uniform security
instrument covering rcal property. This Security Instrument shall be governed by federal law and the law of the jusisdiction in
which the Propertyis ‘ocated. In the cvent that any provision or clause of this Security Instrument or the Note conflicts wilh
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting sacvision, and to this end the provisions of this Sccunity Instrument and the Note are declared o be

severable.

E. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secraily inastrument is amended to rcad as follows:

17. Transfer of the Property or & Leneficial Interest in Borrower. If all or any pan of the Property or an interest therein is sold
or wansfeved (o i a beneficial inlerest 7a borrower is sold or transferred and Borrower is nol a nawral person) without Lender's
prior writen consent, Lender may, at Lenucr's option, declare all the sums secured by this Sccurity Instrument to be immediately
due and niyable. However, this option shall nc: be cxercised by Lender if exercise is prohibited by Federal law as of the daic of
this Sccurity Instrument

If Lender exarcises such option to acceleraie, Leader Lna't mail Borrower notice of acceleration in accordance with paragraph 14
hercof. Such notice shall provide a period of not less wiar’ 3 days irom the date the notice is mailed within which Borrower may
pay the sutas declared dve. If Borrower fails to pay such ums orior 10 the expiration of such period. Lender may, without further
notice or demand on Bomrower, invoke any remedics permtted by paragraph 18 hereof. Notwilhsianding a sale or vansfer,
Bormower will continue 1o be obligated under the Noic and this S~y Instrument unless Lender has released Borrower in wriling.

F. LOAN CHARGES

¥ the Joan secured by the 3ccurity Instument is subject to a law wino) seis maximum loan charges, and that law is finally
interpresed so that the interest or other loan charges collectied or 10 be colleried in connection with the loan exceed permited limits,
then: {1} any such loan charge shall be reduced by the amount necessary 1o/ rzauce the charge 1o the permitied limit; and (2) any
sums already collecied from Bormower which excesded permitted limiis will be refint=d 10 Bormower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or making a direct payment 2o Bormower. If a refund reduces principal,

IN WITNESS WHEREOF, Borrower has exccuied this Adjustable Rider.

-
~Borrower

(Seal)

-Borrower

(Scal)

-Bomrower

[3ign Original Only}
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