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THE TERMS OF THIS LOAN 2342202

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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THIS MORTGAGE {*2avsity [natrumeni*) is givenon DECEMBER 18, 1992 . The mortgagor is
MICHABL R. PATSFALL ./ BACHELOR

{Borrower™). This Secusily Insirument is given to
PREFERRED MORTGAGE ASSOCIATS, LTD/NW

which 1y organized and existing under the iaws of . and whose
sidress s 3701 ALGONQUIN ROAD-SUITE 370 _
ROLLING MEADOWS, ILLINOIS 60CO08 (*Lender™). Borrower owes Leader the principal sum of
ONE HUNTDRED SIXTY THREE THOUSAND EIGHT FEJNWDRED
AND 00/100 Doliars {U.S. § 162,800.00
This debt is evidenced by Borrower's note dated the same date as thus Secanty Iastrument {("Note"), which provides for
wmontbly payments, witk the full debi, if not paid eailies, duc and payable on — JANUARY 1, 2000
This Secunity Instrument secures to Lender: (a) the repayment cf the debd evidenced by the Note, with interest, and all rmewnk
extensions azd modifications of the Note; (b) the paymeat of sll other sums, with iiliwest, advanced under paragraph 7 (o
protoct 1he secunty of this Secunity instrutoent; and (c) the performance of Borrower's civenants and agreements under this -
Secusnily Instrument and the Note. For this puspose, Borrawer does bereby mortgage, grant and convey 1o Lender the following -
described propeny located ia  COCK County, Hlinoi:
LCT 19 (EXCEPT THE EAST 13 FEBET THEREOF) AND LOT 20 IN BIOUK 4 IN
J. E. KINSELLA'S ADDITION TO EYVANSTON, A SUBDIVISION OF ILC7 ) OF THE 2.
ASSESSOR’S DIVISION OF THE SOUTH 1/2 OF THE SQUTHEAST 1/4 OF SRBCTION Ay

24, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MBRIDIAN, i,
IN COOK COUNTY, ILLINOIS. '

10-24-419-003

Y

which has the address of 1410 MBS CLEVELAND, EVANSTON Street, CRy .
Nlinois 60201 2 Coto {“Property Address");
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5. Hazird or Propeity/] ornfver fx 'lALI_‘I_np ve P"M“S o hereatier coected on the

Properts wnsurail agamst foss by fine, hazards included within the'perm *extshded -covesage’s and any other hazatds, moluding
flossds ar foxding, for which Lender requires insurance. This inserance shall be muintained In thé amisunts and for the penods
that Lender reqisres. The insurance carnier providing the insurance shall he chosen by Borrewer subject to Lender's approval
which shall not be unrcasonahly withheld. {t Borrower farls to mainfain coverage described abaove, Lender may. at Londer's
option, vblaip covetage 10 protect Lenders nghts in the Proponty in sccordance with persgrapk: 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a standan) mongage clause. Lender
shali have the right o bold the policies and rencwals. If Lender requires, Borrower shall promply give to bender alf receipts of
paid premiums and renewal notices. In the oveat of loss, Borrower shall give prompt notice (o the insurance carrier amd Lender.
Lender may make proof af loss if not made promptly by Borsowes.

Unlens Lensder and Borrower otherwise agree in writing, insurancs proceeds shall be applied to restoration o repair ol the
Property damaged, 1f the restoralion of tepair 1 economically feanblc and Lender's secunty is not lessened. If the restoration oy
repasr 1» not economically feasthle vr Leader's scurity would be lensened, the insurance proceeds shall be appited to the suns
secured by this Sccutity lnstrument, whether or not then due, with any excess pad (0 Borrower. 1f Borower uhandons the
Froperty, o does not saswer within 30 days » potice from Lendar that the msurance carnier has offesed te settie a claim. then
Lender may coiiecl the insurance proceeds, Leader may use the proceeds 0 nepur of sestore the Propoty or {0 pay sume
secured by this Sectity Instrument, whether or a0t then due. The 30-day period will begin when the potice is given.

Unless Lender 276 Borrower atherwise agree in writing, say application of proceads to pancipal shall not extend or
poctpone the due date it monthly payments referred 10 in paragraphs | and 2 or change the amount of the paymuents. 1Y
undor poragraph 21 the Propiny is acquired by Lender, Bortower's right 1 any insurance policies and proveois resslting from
damage o the Property prior i ot acquisition shall pass to Lender o the extent of the sums socured by this Security batrument
immediatzly prior to the acquisition

6. Occupancy, Preservation, Maiptenance and Protection of the Property; Borrowes’s Loan Application; Leaseholds.
Borrower shalt occupy. establish, and v b Propesty as Borrower's principal resideacs within sixty days after the execulion of
this Secunity Instrument and shali conttntie 10 2acupy the Property as Borrowes’s principal residence for at least one year after
the date of tocupancy, unless Lender otherwise apress in wriding, which consent shall aes 5e unncasonably withheld, or unless
extenusting circumstances exist which arc bey(nd Homower's control. Borrower shall aot destroy, damage or wnpai: the
Property. atlow the Property to deteriorate, of conmic waste on the Property. Barrower shall be in defeult 1f any forfeture
aclion vr proceeding, whether civil or criminal, is beguy that 1w Lender's good faith judgment could reselt in forfesture of the
Property or otherwise materially impair the hien created by (ais Yecunty Instrument or Lender’s security inferesl. Borower may
cuire auch a default ard seinstate, as provided in paragraph 15, by vausing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precivdes forfeiture 75 the Borrower's interest in the Property or other natengl
impatrment of the beo cezted by this Securily nstrument of Lenue! s sectrity interest. Bortower shall alse be i default if
Borrower. during the foan application process, gave materially false or irac iunate inforpation or stafemeats to Lender (or (aiied
to provide Lender with any material tformation) in connection with the {ian evidenced by the Note, including, but not himited
to. representations conceming Borrower's occupancy of the Propesty as a principal residence. If this Secunty Instrument 1s on a
leaschold, Borower shall comply with all \he provisions of the lease. If Barraver acquires fee title to the Property, the
leaschold and the fee title shall ot mesge unles Leader agrees te the merger in writing. 1+

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the wovrenants and agrecments contzined in 'y
this Security instrument. or there is a legal prococding that may significantly affect Lender’s mghts in the Property (such as a (o
proceeding i haokruptcy, probate, for condemnation o forfeiture or to enforce laws or reguiatizis), then Leader may Go and 1
pay for whatever is necessary 1o protect the vatee of the Property and Lender’s nights wn the Fropaty, Lender's actions may 2 ¢
include payiny any sums secured by a lien which has priomity over this Secunity lostrument, sproating in court. paying ™
reasenabie attorneys’ fees and entering on the Property to make repairs. Although Leader may take actioin under this paragraph s
7, Lendes does 00t hive to 60 s0. -

Any amounts dJisbursed by Leader under this paragraph 7 shall become sdditional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agne 10 other terms of payment, these amounis shall bear interest from the
date of disbursement at th: Notz rate and shall be payable, with iater=st, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insuragce as a condition of making the loan secuned by this Secenty
Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. {f, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Bormwer shall pay the premiums required to
oblgin coverags subxtantially equivaient (o the mongage insurnce previously in effect. at a cost subsantially equivalent o the
cost to Bomower of the mortgage insurance previously in effect, from an alternate montgage insurer approved by Lender. 1f
substantiaily equivalent mongage msurance coverage is not available, Borrower shall pay to Lender cach moath a sum equal to
onc-twelfth of the yearly mortgage insurance premium being pard by Borrower when the insurance coverage lapsed or ceasad to
be in effect. Lender will accept, use and retain these payments as a loss mserve in liew of mongage insurance. Loss seserve

.l
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17. Teansfer of the l’;&l QE‘ *ﬁ Arl’_(;;r t the Propeny of any inteted i ot
15 sd or teaastferred (o7 1 eficial 1in in Bory i sofd Tre i%orm <f i Dot A natugal person) wathouws

Lender's priar wnlten consent,  Lender may, ut us oplion, ragire lmmoduu: ps)mcnl in fult ofall sums secured by ths
Security lnstrument. Howevee, this option shail not be exercised hy Lender of exercise 13 prohihited by federat liw- ac of the date
of this Secunty Instrument. '

If Lepder exercises this oplmn Lender shall give Bomower notice of acceleration. The notice shall provide a peniod of au
less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums wecured by this
Security {nstrument. If Bosrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any remodies
parmittad by this Secunty [nstsument without frther antice or demand on Borrower,

i8. Bomrower’s Right to Reinstate, If Borrower meets certain condilions, Borrower shall bave the nght 1o have
enforcement of this Security Instrument discontinued st any time prior {0 the cadlier of: (a) § days (or such other penod as
appltcable Jaw may specify for ranstatement] before sale of the Pronerty pursuznl to any power of sale contamed 2 this
Secunty Instrument; or (b} entry of & judgment zaforcing this Secunty Instrument. Those conditions 2re that Bogrower: (a) pays
Leeder ail sums which then would be due under this Secunty Instrument and the Note ax if no acceleration had occurred; ()
cures.any default of any other covepaats or agreements; {c) pays all expenses incurrad in enforcing s Socuniy Instrument.
mcluding. but net Jimiled W, reasonable attorneys” foes: and (d) takes such aclion a3 Lender may reasomably sequine W aswits
that the licn of 2its Gecunty Instrument. Lende:'s nights in the Property and Borrower’s obligation 4 pay the sums secured by
this Secunty Instrument shall continne unchanged. Unon reinstatement by Borrower. this Secunty Instrument and the
obligaticns secured hzrelyy shal) remain fully effective as if no acceleration had occurred. However, this night to seinstate shal)
not apply in the case of wccleration under paragraph 17.

19. Sule of Note; Chaiwe of Laan Servicer, The Note or 2 partiai interest n the Note (togethes wath this Secunty
[astrument) may be sold one or Fare times without prior notice 10 Borrower. A sale may result an a change i the caility (known
35 the "Loan Servicer”) that collats monthly payments due undes the Note and this Security Instrument. There also may be one
or more chanyes of ihe Loan Servicer ani:lated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
Ziven writien notice of the change 1 2ccoidance wath paragraph {4 above and applicahle taw. The notice will state the name and
address of the new Loap Servicer and the aséress (o which payments should be made. The aofice wiil also contain any other
information reqquired hy applicable law.,

20, Hasardous Subsiances. Borrower shail 4ot cruse or permit the presenice, use, disposaf, storage, or release at any
Hazardous Substance; on or in the Property, Bomoaco shall not do, aer allow anyone else o do, anylhing affecting the
Property that is 1 violation of any Environmental Law. Tie jpwreceding twe seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that sre genenully recognized 1o be appropniate fo normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any iuvostigation, claim, demand, lawsuit or other action by any
govenmental or regulatory agency or privaie party involving the Propessy and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams. or is notif:<d by any governmeatal or regulatory authonty, that |
anv removal ar other remodiation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly ukc
all nevessary remedial actions in accondance with Environmental Law.

As used in this paragraph 20, "Hazardous Substarces” are those substances acdined as toxic or hazardous substances bv
Environmental Law and the following substances: gascline, kerosene, other flamme’s or lonic petruleum producis, tosic’
pesticidzs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an! adicactive matentals. As used in

this paragraph 20, “Envitonmental Law™ means federal laws and laws of the jurisdiction wherz. the Property is Jocated ﬂu&b

relale to health. safety or envirenmental protection. 3
r

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant ang agree as follows:
21. Acceeration; Remedies, Lender shall give notice (0 Borrower pnor 1o acceleration fokie#7ay Borrower's breach o
of any covenant or agreement in this Security Instrument (but not prior o acceleration undes punugraph 17 unles

]

’l
\

applicable law provides otherwise). The notice shall specify: (a} the default; (h) the action requnired (o cure the defuult; I kA

{c} a date, not less than 38 days From the date the notice is given lc Burrower, by which the defaull must be cured; and
(&} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or uny ether defense of Borrawer to acceleration and foreclosure. If the default is rot cured on
or hefore the date specified in the notice, Lender, at its oplion, may require immediate payment in {ull of all sums
secured by this Security Instrument withont furtber demand and may foreclese this Security Instrument by judicial
proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Uponr paynxent of ail sums secured by this Security [nstrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
. 23. Waiver of Homestead. Borrower waives all right of homestead exemption ia the Propeny. Form 30“"? ;"”’
@D-SH!JLI m?'l! : _ Papn et M"__I”@
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, 1992, and is incorparatad into and shall

THIS BALLOON RIDER is made this 1BTH day ot DECEMBER
be daemad to amend and suppiemant the Mortgage, Deed of Tmsi o Dasd to Secure Dabt {the "Secutily Instiumant’} of ths same
date given by the undarsigned (tha “Borrowar”) to sscusrs the Borrower’s Note to

PREFERRE[} \MORTGAGE ASSOCIATES, LTD/NW

{the "Lundar‘}of the sames date and covering tie preparty described in the Security Instrumaent and located at
1410 WHEET CLEVELAND
EVANSTCN, ILLINOIS 60201

(Progoerty Ay ess)
The Interest rate stated on tha Nots is called the “Note Rste.” The date of the Note is called the “Note Dafe” 7 understand
the Landar may transfar the Nota, Security Instrument and this Rider. The Lender or anyone who lakes ths Note, the Security
instrurtent and this Rider by transter and who i3 entitied to receive payments under tho Mote is callad ths “Note Hoider.”

ADDITIONAL COVENANTS. in addition to the covsnants snd agresmants in the Sscurity Instrumant, Botrowsr and Lander
fusther covenant and agres as folicws (daspite anything to the conlrary contained in the Security Instrumant or the Notol

[1._CONDITIONA! RIGHT TO_REFINANCE !

At the maraity data of the Note and Security instrument {tha *Maturity Date”), 1 wiil be able to obtain a3 new loan ("New

Loan” with a naw Maty/ily Dats of JANUARY 1 ., 2023 |, and with an interest rate equa! to the “iNew No'e

Rats” detarminad in ac/orilance with Section 3 balow if all tha condilions provided in Sections 2 and 5 below ate met {the
~Conditional Reflnancing U7 gon’l. If those conditions ara not mat, | undsrstand that tha Note Holder is under no cbiigstion to
rafinanze or modify the ', oo 1o extend the Maturity Oata, and that 1 will have to repay the Nots lrom iny Oven r4sOUICes Or

find a lender willing to lend m\ Lo maney to repay tha Note

(2. CONDITIONS TO OPTION |
12 1 want to exercise tha Candilio~al Refinancieg Option at maturity, certsin conditions must ba met as of the Matwrity Date.

These conditicas are {1) 1 must stil ba the owner and occupant of the property subject to the Security lnstrumant (the
“Proparsty”); {2} 1 must be current in m{' mor'tly paymaents and csnnat have been more than 30 days lats on any of the 12
scheduled monthly payments immadistaly receding the Maturity Date; {3} no lien agsinst the Property f{except for taxes and
spacia) assessments not yst due and payabls) o.her than that of the Security Instrument may axist; (& the Now Nola Rate cannat
be mora thas 5 psrcentage points abova the Mate Rate; and 15) 1 must make a written reaquest to the Note Holder as provided in

Saction S balow. .-~
Ei. CALCULATING THE NEW NOTE RQTE_} ‘f:-;

The New Nate Rate will be a fixad rate of inteiar’ aqual to the Fedsral National Morigage Associstion’s raquired net yinl.g;
for 30-year tinad rate mortgages subject to a 50-day nandatory delivery commitment, plus one~halt of one percantags pointa}
10.5%}, rounded to the nearest one—sighth of ore percentage soin’ {0.125%) {the “New Note Rate’). The requirad net yisld shall b&’f"-

tha applicabla net ylald in affect on the dite and tima of day *h>> ths Note Holder receives notice ot my slsction to oxercisa the v

Conditional Refinancing Option. ) this required net yieid it notl avsi'abls, the Note Holder will datermine the New Note Rate bvf-s

using comparahls information ]
4. CALCULATING THE NEW PAYMENT AMOUNT | N
Providad the Naw Note Rate as calculaled in Saction 3 abova is o’ greatar then 5 percentage points above the Nots Rale

and afl other conditions required in Section 2 above are satisfisd, the Nols doider will datermine ths amount of the menthily
payment that will be sufficiant to repay in full {a} the unpaid principal, glus ) sciruyd but urpaid interest, pius {c} all gther syms §
will owe under ths Nolts and Sacurily instrument on ths Maturity Date {assuning riy monthly paymants then are currentl, 35
required undar Section 2 abovel, over the tarm of the New Note at tha New Nota Ait~.in aqual monthly payments. The result of
this calculation will be ths amount of my new principal and interest payrasnt avery man® 1 until the Neaw Note is fully paid.
[5. EXERCISING THE COND!TIONAL REFINANCING OPTION |

The Note Holder wiil natify me at least 80 calendar days in advance of the Matusi'y Cats and adviss me of the principal,
acerusd but unpaid interest. and all cther sums | am expectad 1o owe on the Maturity Date. Thi Nota Holder also will advises me
that | may sxearcise the Canditional Refinancing Option il the canditions in Section 2 above aru me? .- Tha Note Holder will provide
my payment record information, together with the name, title and addresc cf the porson represers ting he Note Holder that 1 must
aatify in order to exercise the Conditional Relinancing Option. if { mest ths condilions of Sectice’'2 obave, | may exercise the
Conditional Refinancing Option by notifying the Nots Holdar no later than 45 calendar days prior to thy Maturity Date. The Hote
Holdar will calculats the fixad New Note Rate bascd upon the Federsl National Mortgags Associatiur’s spplicable published
raguired nat yield in affect on the date and time of day nolification is recsived by the Nate Holder and 33 22 cvlated in Section 3
above. | will then have 30 caisndar days to provide the Nota Holder with scceptable proof of my required ownership. occupancy
and property lien status. Bafore the Maturity Date the Ncle Holder will advise me of the new intarsst rete ithe Naw Note Ratel
naw monthly payment amount and 2 date, 1ima and ploce at which I must appaar to sign any docunents required to plate the
required celinancing | understand the Note Hoider will charge me reasonable fees and the costs assoclated with exercising ths

refinance option.

s and agraes 1o the terms and covenants contained in this Balloon Rider.

——{Seal)
Bonowsr

. iSean}
Barrower
iS1oN ohlgiNay v}

MULTISTATE BALLOON RIDER -~ Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 33BC  3/90
ECX 169

DPS 539
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