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7548050 | f ’
THIS MORTGAGE (~Secutivinstrument”) is given on  DECEMBER 15, 1592 . The mongagor is
~  RICHARD A. WUNDER

AND JESSICA L. WUNDFR, HUSBAND AND WIFE

“ =t ("Bosrower"). This Security lostrument is giveis 10
C Al

A

NBL, MORTGAGE COMPANY

S which is organized and existing under the lws of THE STATE OF DELAWARE , and whose

= adressis 900 TOWER DRIVE

- TROY, MICHIGAN 480838 {"Vender”). Borrower owes Lender the principal sum: of
ONE HUNDRED SIXTY FOUR THOUSAND

;. AND 00/100 Doltars (U.S. § 164,000.00 )

Tois dedt is evidenced by Sorrower's nole dated the same date as thic Secwriy Instrument ("Noie®), which provides for
4 monthly payments. with the full debt, if not paid caslier, due and payable o JZANUARY 1, 2098 .
= This Security Instrument secures to Lender: () the repaymeat of the debt evidenced by thr Note, with interest, and all renewals,
. extensions and modifications of the Note; (b) the paymeat of al) other sums, with int:rest, advanced under paragraph 7 fo
protect the secunty of this Secanty lastcument; and (c) the performance of Borrower's covenants snd agrecmeats under this - -
Security Instrument and the Note. For this purpose, Borrower does bereby mongage, grant and convey 1o Lender the following
described property Jocated in COOK County, lilinois:
PARCEL 1: THE SOUTH 1/2 OF LOT 2 IN BLOCK 2 IN WHEELER AMND

OTHERS SUBDIVISION OF THAT PART OF THE NORTH 1/2Z OF THE NOR[THFAST

1/4 OF THE NORTHWEST 1/4 LYING WEST OF SHERMAN AVENUE IN SECUION

18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
PARCEL 2: THE SOUTH 2 PEET OF LOT 2 IN SUBDIVISION OF LOT 1 AND

THE NORTH 1/2 OF LOT 2 IN BLOCK 2 IN WHEELER AND OTHERS SUBDIVISION

AFORESAID, ALL IN COCK COQUNTY, ILLINOCIS.

i gn

Lv

66292626

11-18-164-028

which has the address of 2022 SHERMAN AVENUE, EVANSTON Street, City ,
Minoi 020 . 4 %
WMinois 6 1 2o Cote ("Propegiy Address®),
DFS 108
Pae 108 . .+ Form 3014
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5. Huzard or Propert ~Bhrrower ¥ thakenpro w exikting or hereafier crected on the

Property insured agasmst loas by fire, hazards included within the tdem Teat Lovorage* and Any other hazards, inclading
floods or flooding, for which Lender requires insurance. This insyrance shall be mauntained in the amxwnts snd for the penods
that Lendes requires. The insurance carner providing the insurance shall be chesen by Rorrower subject 10 Leader’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragreph 7.

Al insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to kold the policies and ranewals. If Lender requires, Borrower shal! promptly give to Lender all roceipts of
paid premiums and renewal notices, In the event of joss, Borrower sbuil give prompi notice to the insumance carries and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otharwise agroz in writing, insurance pmceods shall be applied t6 restoration or repair of the
Property damaged), f the restoration or repair is cconomically feasible aod Lender's secunty is nof lessened. [f the restoration or
repair ix not economicaliy feasible or Lender's security would be lessened, the inrurance procoods shal} be applied to the sums
secured by this Secunty Instrument, whether or oot then due, with any excess paid to Borrower. {f Borrawer sbandons the
Property, or does ot answer within 30 days 2 aotice from Lender that the insurance carnicr has offered (o sctile 2 ¢laim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair of festore the Property or to pay ufiis
secured by this Secunty Instrument, whether of not then due. The 30<day period will begin when the notice 15 given.

Uniess Lender and Borrower otherwise agree in writing, aay application of proceeds {o principal shall not extend or
postpone the due date of #ie inonthly payments referred to in paragraphs | 2nd Z or change the amount of the payments. if
under paragraph 21 the Propeayis acquired by Lender, Borrower's right t any insurance policies and proceeds resulting from
damage 1o the Propesty pnor to tie 20quisition shall pass to Lender to the 2xtent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Ovcupancy, Preservation, Main’aiance and Prutection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ipc Property as Borrower's principal sesidence within sixty days after the execuiion of
this Sccurity (nstrutneat and shall continue to (iccupy the Property as Borrower’s principal residence for at least cne vear after
the date of occupancy, unless Lender otherwise 2grcss in writing, which consent shali nol be unreasonshly withheld, or unless
extestuating circumsiances exist which are beyond Sorrower's conteol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiomic, o5 comnu¢aaste on the Property. Borrower shall be in default if any forfeitare
action or proceeding, whether civil or criminal, is begur thatis Lender’s good faith judgment could result m forfeiture of the
Property or ntherwise materially impair the lien ceeated by Wiis Security Instrument or Lender™s security inferest. Borrower may
cure such a default and reinstate, as providad in paragrsph 18, by cavsing the action or proceeding 1o be dismissed with a ruling
that, in fceder's good fith determination, prociudes forfeiture ¢t fie Borrower's interest in the Property of other material
impairment of the lieo created by this Secunty Instrument or Lenider’s wcunty interest. Borrower shall also be in defavit if
Borrower, during the foan application process, gave materially false or inac urate information or statements t Lender (or failed

to provide Lender with any material infor,sation) in connection with the loan ¢videnced by the Nofe, including, bul not limithd e
to, representations concerning Borrower's occupancy of the Property as a principal pisidence. If this Secunty instrument is o:ﬁ M
leasshold, Borrower shall comply with all the provisions of the lease. If Bomoess acquires fee title to the Property. «}:

7. Protection of Lendec's Rights in the Pruperty. If Borrower fails to perform the evenants and agreements contained
this Secunity Instrument, or there is a fegal procecding that may sigmificantly affect Lendei's nghts in the Propenty {such as
proceeding in bankruptcy, probate, for condemaation or forfeiture or o enforce laws or reguiations), then Lender may do andia
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy Lender's actions nn}"
include paying any sums secured by a lien which bas priority over this Security Instrument. appedring in court, paying
reasonable attomeys’ fees and eatering on the Property to muke repairs. Altbough Lender may take actica wader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instruimeat. Unless Borrower and Lender agree to other terms of payment, (hese amounts shail hear interest from the
date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lendes to Barrower requesting
payment.

8. Morigage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pey the premiutas required to maintain the mongage insurance ig effect. 1f, Tor sny reasoa, the
mongage insurance coverage required by Lender lapses or ceases 1 be in effoct, Borrower shall pay the premiums required to
obuain coverage substantially equivaleat (o the nontgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage msunance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum oqual 1o
oue-twelfth of the yearly morigage insurance premium being paid by Borrowes when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments as aloss reserve in hieu of mortgage insurance. Loss reserve
DPS 08t

leaschold and the fee title shall not merge unless Lender agrezs to the merger in wrting:

Q-Gﬁﬂ.! won Pae 3t
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17. Transfer of the PrlpJ(N Q.EE:ALC:JAL: Im B offthc Property or any inferest 1 it

1 sold or tmnsferved {or if a heneticial interest in Borrower 15 sold of trandferrod and Botrowet is wot 3 Aatural person) wathout

* Lender's prinr wnltan consent, Lender may, at its option, require immadiate payment i full of sll sums socured by this
Security tndtasmont. Howaver, this oplson sheil aot he exerciecd by Leadet 3f exeriso ta prohibited by fodesal law == 0f the dats
of iy Secuniy [nstrument. , '

If Lender exerciscs this option, Lender shail give Barrower nutice of scceleration. The aotive shail provide a penod of nat
Jess than 30 days from the duie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secutity Instrument. if Borrower fails (o pay these sums prios to the expiration of this period, Leader may invoke sny remedics
permiited by this Security Jnstrument without further notice or demand on Borrovier.

18. Borrower’s Right io Reinstatc. ! Borrower mecls certai conditions, Borrower shall bave the night o bave
enforcement of this Secunty Instrumens discontinued st xny ime prior 1o the carlier of: (8) 5 days (or such other period as
applicablc law may specify for renstatement) before sale of the Property pursuant to any power of sale contaned n this
Secunty Instrumeat; or (b) entry of a judgment eaforcing this Sccunty instrument. Those conditions are that Barrower: (a) pays
Lendzr slf auaas which then would be due under this Secunty Instrement and the Note as if no acceleration had occurred: (b)
cures any defaull of any other covenants or agreements; (c) pays 2ll expenses incurred in enforsing this Secunty Instrument,
including, but not Kaited to, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Seoamity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument nhall continue unchsnged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligstions socured heredv skl remain fully effective as if no acceleration had occurred. However, this night fo reinstate shall
not apply in the case of acceie/ation under paragraph 17.

19. Sale of Note; Chang: o/ Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more tizes without prior notice to Borrower. A saic may result if a change in the entity (known
as the “Loan Servicer”) that collects mortily payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer uniciatad to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordanc: with paragraph 14 above and appiicable faw. The notice will state the name and
addiess of the new Loan Servicer and the addiz=s * which payments should be madz. The rotice will also contain any other
information required by appliceble law.

20. Hazardous Substances. Borrower shall not-rase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowes she'l-not do, nor ailow anyone else to do. anything affecting the
Property that is in violation of any Eavironmental Law. The precediag two seniences shall ont apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substincrs that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrowes shall promptly give Lender written notice of any investization, ciaim, demand, lawsuit or other action by any
govenmental or regulatory agency or private party involving the Propert; 224 any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by iy govemmental or regulatory suthosity. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedia; actions in accordance with Environmental Law. ]

As used in this paragraph 20, "Hazardous Substances” are those substances deiircd s toxic or hazardous substances by
Environmental Lsw and the following substances: gasoline, kerosene, otber flammabic o foxic petroleum products, toxic *
pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehyde, and radicaclive materials. As used in
this paragraph 20. “Environmental Law" means federal laws and laws of the jurisdiction whep: the Property is located that
relate to health, safety or environmental protection.

NGN-UNIFORM COVENANTS. Borrower and Leader fusther covenant and agree as follows:

2f. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Barrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under pacagraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure ihe default 0o or before the date spesified in the notice may result in acceleralion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notire shall {further
inform Borrower of the right to reinstate after acceleraticn and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date spexified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lnstrument without further demand and may foreclose this Security Instrument by judidal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiled to, reasonable attorneys® fees and costs of tifle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunity lastrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of komestead exemption in the Property.  rurm 3014 9190
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