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MORTGAGE 2/
THIS MORTGA 35 | 'Security Instrument®) is givenon  DECEMBER 22 .
19 92 . Themoncigoris THOMAS W. OTTENHOFF AND KIMBERLY A. OTTENHOFF, HUSBAND
AND WIFPE

WM. BLOCK & CO., INC.

[*Borrower™). This Securit insroment i givan to
. and whose addiess is

IT8 BUCCESBORS ALD/NR ASBIGNS

which is arganized and wxisting unust nelews of THE STATE OF ILLINOIS
254 MARKET BQUAREB

LAKE FOREBT, IL 600a5S {"Lendec™).
Borrower owes Lender the principal sum of 07/ HUNDRED TEN THOUBAND AND 00/1090

Dobers (U.2.$.-110,000.00 ). This debt is evidonoed by Borrower's note dated
i with tho full debt, if not peid serfier, dus and pay-

the same dato as this Sacurity Instrument {"Nete™}, wiich, of W payments,
sble on  JANUARY 1, Tozsx 2000 P e w F . This Ssourity Instrument secures to Lender:
(a) the repeymant of the debt evidenced by the Note, with L A-tt! and all reneviels, extonsions end medifications of the Nots; (b) the pay-
ment of slf other sums, with interest. sdvanced undar paragrah 7 to protect the security of this Security instrument; snd (c) the perfomm-
ance of Borrowee’s covenants and agreements under this Sscurity inat:umant and tha Note. For this purpose, Bos o dosa hereby mort-
gage. grant, and convey to Lender the Jollowing described proper v located in COOK County, [Enois:

LOT 10 IN BLOCK 10 IN NAVAJO HILLS, BESY3 A BUBDIVISION OF PART OF THE
NORTA. RANGE 13 EAST OF THE THIRD

EAST 1/2 OF SBECTION 30, TOWNSHIP 37
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCL/.

CTo T T LTS
SRR RN S T - Rl 82876250 @
3
>
W
L1
o
PIN¥ 24-30-411-010
which has the address of 12245 FLAMBEAU DRIVE . PALOS HEIGHTS .
{Street} 1Gy]
{*Property Addross™);

Fhinois 60463
Zp Cocte]

TOGETHER WITH all the improvoments now or hersafter erected on the property, and all sssements, appurtenances, and fortures now
or herssafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
raforread to in this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrower is iawfully seissd of the sstato heraby conveysd and hes the right to mortgsge, grant and con-
vey the Property and thet the Property is unencumbered, sxcept for encumbrances of rocord. Bosrower warronts and will defond genecally
the title to the Proporty sgaines sll cisims and demands, subject to any encumbraaioss of record.

THIS SECURITY INSTRUMENT combines unilorm covonants for nationsl use and non-uniform covenants with mited varietions by jus-
isdiction to constitute a uniform secutity instrument covering reel property.
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UMIFORM COVENANTS. Borrower and Lander covor:ient ond agree as foiows:

1. Payment of Principal and Interest; P.apayment and Late Charges.  Borrowesr shall prompily pay when due the principal
of and interest on the debl evidenced by the Note and sny prepsyment snd iste charges dus under the Nots.

2. Funde for Tanes and Insurance. Subject 1o applicebls lew of to 8 wiitton weiver by Lender. Borrowser shall pay to Lander
on the dey monthly payments cre due under the Note, until the Note is paid in full, & rum ("Funde®) for: is} yaarly taxse and sssese-
ments which may stlein priotity over this Seourity Instrament; as 8 ken o the Propaerty; (b) yourly lessshold prymaents of giound
rents on the Property. it any; (c] vearly harasd or property insurance premams; {d} vearly fiood msurance preniums, i any; yesrly
martgege insurance premiums, i any; and (f} any sums peyabis by Borrower to Lender. in socordence with the provisions of pate-
greph 8, i Beu of the payment of mostgege insurance premiume. Thesg tems sre called “Escrow ltems.” Landesr may, 82 sny lime,
codect and hold Funds in an amoun! not to d the maxk ] 1t & henvder for a federaly refsted mortgage loan may require
for Borrower's wecrow scoount under fedeisl Resl Estets Settiarmaent Procadures Act of 1874 se amended from time to time, 12
U.S. C. 2891 o1 seq. ("RESPA"L. unlass another law thot spplics tc the Funds sets s lesser amount. 1f so, Lender may, st any time,
coBect and hokd Eunds in an amount not 1o exceed the lesser arount. Lender maoy setirnsto the amocunt of Funds due on the bass of
current data and resscnable setimates of expenditures of future Escrow Iteans or otherwise in denos with sppiscable {aw.

The Funds shall be haid in an institution whase deposits are insured by a federal sgency. nstrumentality, or entity linchuding
Landers, if Lender is such an institution ) of in any Fedaral Home Losn Bank. Lender shell spply the Funds to pay the Escrow llams.
Lsnder may not charge for holding and spplying Ine Funds, annuslly analyring the sscrow account, of verilying the Escrow Hems,
unless Lender peys Borrower intevest on the Funds and spplicsble law pennits Lender to mais such a charge. However, Lender may
require Borrower to pay 8 one-time chargs for an indepandent real astate tax reporting service used by Lender in connection with
this loan, unless sppliceble luw provides otherwiss. Unless e sgreement is made or an applicsbls law regquircs interset to be pad,
Lender shell ne ba recuired to pey Borrowsr sny intersst of esmings an the Funds. Borrowar and Lander may agres in writing, how-
aver, that interest ¢*wall be paid on the Funds. Lender shelfl give to Borrower, without chargs, an annual scocunting of the Funds,
showing credits ziyd ~bits to the Funds and tneo purpose for which sach debit to the Funde was made. The Funds arn pledged as
additions] ssourity {or 74 sums secured by thia Security Instrument.

if the Funds he'd by Lender excesd the smounts pefmitted to be held by spplicebls lew, Land. shalt 1t to Borrower for
the sxocess Funds in socourd wr3e with the requirements of spplicedls law. I the amoun? of Funds held by Landesr 22 any timo is not
sutficient to pay the Escro.v it7/e when dus, Lender may 80 notifly Borrower in writing, snd, in such cess Borrower shal pay 1o
Lander the amount necessary 1o nske up the deficiency. Botrower shall make ug the deficiancy in no more than twelve monthly pey-
maents, at Lencer’'s sole discretivn

Upon payment in full o¢ = suma secured by this Security Instrumant, Lender shall prompily relund to Boirower anvy Funds
hald by Lender. if, under persgreph 2 (. 1 ender shall scquice o7 sall tha Property, Lender, prior tc the sogquisition or sals of the Prop-
arty, shall spply eny Funds hold by Lenao’ at the time of soquisition or sals 88 s cradit egsinst the sums socutad by this Socurity
Instrumant.

3. Applicstion of Paymaents. Unles: applicable law provides otherwise, sl peyments received by Lender under paragraphs
1 and 2 shall be sppbed: first. 10 any prepayme)? Glasges due under the Note: second, to emounts paysbie under parsgraph 2; third,
to interast due; fourth, to principsl dus; end last. i7 p=v late charges dus under the Note.

4. Charges: Lisns. SBorrawar shall pay ol (axr s ‘aessssments, charges, fines and impositions sttributsble to the Pronenty
which may atlsin criofity over this Sacusity Instrumant <! leasshold psyments or ground rents, if any. Bortower shall pey these
oblgations n the manner provided in paregraph 2, or if .0t pritin that manner, Borrowsr shall pay them on lims directly to tha
parson owoed payment. Borrower shall promptly fumish to | ander ol notices of amounts to be paid under this paragreph. If Boe-
rawer makes these payments dicectly, Borrower shall promptl;-fiznish to Landor receipts evidencing the payments.

Borrower shell promptly discharge any lien which has pi ori.y over this Security Instrument uniess Borrowear: (s} agiess in
wrriting to the payment of the obligstion secured by ths en i & m/anr’ scceplable to Lendes; (b] contests n good {eith tha ksn by
or defends sgainst enforcement of the en in, legsl procesdings which 71 the Lender’s opinion operate te prevent the enforcemaent
of the ken: or (c} secures from the hclder of the Sen an egrosment satisf ot .y to Lendsr subordinating the Ben to this Sacurity In-
strument. [f Lander determines that any pat of the Property is subject 1< 8 [an which may attsin priority over this Security Instru-
mant, Lender mey give Borrower a nctice identifying the ken. Borrower si>2« satisfv the Ban or take one or more of the actions set
forth abave within 10 days of the giving of notice.

6. Hatsrd or Property Insurencs. Borrawer shall koop the improvemen.« no*. existing or hereafter oracted on the Preper-
ty insured ageinst loss by fire, hazards included within the term “axtended covarage’ 7o any other hazsrds, inchuding floods or
flooding, for which Lender requires insursnce. This inwurance shal be maintained in th.e wrounis and for the periods that Lender
requiten. The insursnce cairier providing the insarence sha¥ be choten by Borrower subject Lo Lander’s .ppcovoi which shafl not

be unreesconsbly withheld. !f Borrower fads 10 maintain coversge described sbove, Lender i sy, st Lender’s op , obtes m-w

age to protect Lander's rights in the Property in sccordance with parsgraph 7. ™
All insurance policios and renawale shall be acceptable to Londer and shall includo a sta:_ard mortgage clouse, Lender <

shalt havs the right 1o holg the policies and renewals. If Lender requires, Bonower shall promptly gi/e to Lender sl raceipts of 2.}

XY
an

peid premasms and renews) notices. In the svent of loss, Borrower shall give prompt notice 1o the s.wwra o carrios and Londer,
Lender may mcke proo! of toss if not mads promptly by Borrower.

Unless Lendor and Borrower otherwise agree in writing, insutence proceeds shall be spphed to res(o etinn or repair of the f.."
Propeity d. god, if the toration or repair is economically feasible and Lender’s security is not lessened. (If tie restoration or
repsir s nat sconomically feasible or Lendar's security wouid be lsssened, the insurancs psocesde shell ba spplicc t) the sums
secured by this Security inctrument, whether or not then due, with any axcess paid 10 Borrower. H Borrower abundons the Prop-
erty, or does not answer within 30 days a notice from Lendors that the nsurance cairiof has offeted to sottle a clsan, then Lander
may collact the insurance procseds. Lender may use the proceeds to repair or resiore the Preperty of to pay sums socured by this
Security Instrument, whethor or not then dus. The 30-dsy period will begin when tha notice is given.

Unless Lender and Borrower othsrwise agree in writing, any apphication of procoeds to princinst shall not extend or post-
pona the due date of the monthly payments referred to in pacsgraphs 1 and 2 or chenge tho amownt of the payments. If under
paragraph t9 the Property is scquired by Lender, Borrower's right 10 any insurance policias snd proceeds resulting from damago
to the Property prior to the acquisition shall pass to Lender to the sxtent of the sums securad by this Secunty Instrument mme-
distely prior to the acquisition.

8. Occupsncy. Preservation. Maintenance and Pratection of Property: Sorowaer’s Loan Applicstion: Lesssholds.

Borrower shall occupy, sstablish, and use the Property ss Borrower's principal rasidencs within sixty days after the execu-
ticn of this Security Instrument and shsil continue to ocoupy the Propeity as Borroswer's princips) residencs for et loast one year
sfter the date of occupanct, unless Londer othorwise agiress in wiiting, which conssnt shali not be unfsssonsbly withheid, or unisss
extenueting circumstances exist which are beyond Borrower’s control, Borrower shali not destroy. damage or impeir the Propenty,
aliowr the Peoperty to dateriorate, or commit wasts on the Property. Borrower shall be in defsult il any forfeiture action of procesd-
ng. whether civit or criminal, is bugun that in Lander’'s good faith judgement could result in forfeiture of the Property cr otherwise
matesially impair the ken created by this Security Instrumont or Lendse’s socurity interest. Borrower may cure such a defsuit end
reinstats, es pravided in paragreph 18, by causing the actson or procseding to be dismissed with s ruling that, in Lendar's good faith
determination. preciudes forfeiture of the Borrower's interest in the Propersty or othar materisl impsairment of the en creeted by thie
Security Instrument or Lender’s security siterast. Borrower shall olso be in defsult if Borrowaer, during ths loan spphcation process,
gave mateiady false or inaccurste information or statemonts to Londer (or failed to provide Lender with any material information) in

Gt
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connaction with the loan evidenced by the Note, indkuding. but not lmited ta, representationa ou’\-ufnm Bénowu‘o oocupency of the
Propedty as 8 principal tesidence. |t this Security Instrumnet ie on a (assshold, Borrower shell comply with sll the provisione of the
lease. |f Borrower soquires fos titha 10 the Property, the lesechald end the vitie foe shell not merge unless Lender agress to the merger

in writing.
7. Proisotion of Lender’s Righte in the Property; Mortgege Insurance. I Barrower fails to perform the covenants and agree-

mente conteined in this Security Instrumant, or there is & legal procesding that may significantly sffect Lander's rights in the Proper-

ty {such a8 # procesding in bar:kruptey, picbats, for condemastion of to enforce laws or reguistions). then Lendes mey do snd pey

for whateves is necesssry to protact ths velue of the Property and Landsr’s rights in the Praperty. Lender’s sctione may incksds pay-
ing any sums socursd by u Ben which has privrity over this Sscurity Instnament, eppeoring in court, paying reaconabls stiomeys fess
and entaring on the Property (o meke repeirs. Although Lender may take sction under this psragraph 7, Lender does ot have to do so.

Any smounts disbursed by Lender undoer this parsgraph 7 shall become additionsl debt of Bocrower secured by this Security
Instrument. Uniess Botrowee and Landor egres 1o othee tarms of payman?, thass smounis shsl besr intersatl from the date of disburss-
ment at the Nots rate and shell bs paysble, with interaat, upon natice from Lender to Borrowaer requesting peyment.

8. MORTGAGE INSURANCE. !f Lender required mor1gags insurance se a condition of making the loan secured by this Secur-
ity instrument, Borrower shall pay the premums required 1o msintan the mortgegs insurance in effect. I, lor eny resson. the mortgage
insurance coverege requiced by Lender ispees or Casses 1o be in sffect, Borrower shall pay the premiums fequited to obieit coversge sub-
stantially squivalent to ths mortgags insurance previously in sffact. st a cost substantisfly squivalent to the cost tha BSarrowss of the
mortgege nsurance previcusly in offect, from an eltenste morigegs insuter spproved by Lender. If substantially sqirrslant morigegs n-
surence covarage is not avaiable, Borrower shall pay 1o Lender sech month s sum squel 1o one-twaeifth ol the yearly mortgegs insurance
premium being pe'd by Borrower whan the insurarce coversgs lapeed or csased 10 be n offect. Lander wili sccept, use and retain these
peymenis &8 8 '.es ‘weorvs in lieu of mortgage insuzance. Lol reserve payenis may no fonger be required. at the option of Landes,
maortgage insurance Soverage (in the vt and for the pericd that Lender requires] provided by an insurer sparoved by Lender agsin be-
comes svalabio ard i» ~biained. Borrower shall pey the promiums raquired ta mainisin mongege insusance in sffect, or to provids & Josr
ressrvs, untdl the req sirv.nent 1or mortgege insurance ends in accordance with any writlon agreemant batween Borower and Lander or

spphosbie faw.

8. Inepection. Lor aar Of its ogont Mmay maks roasonable entries upon and inspections of the Property. Landes sha3 give Bos-
rower notice st the time gl w 2viar 1o an inepection specifying seasonsbls ceuse for the nspaction.

10. Condsmnation. The s.cceods of any ewerd or tlaim for d gos, divect or consequentisl, in connection with eny condem-
nation or other taking of sny pai: ¢/ the Property, or for conveyancs in beu o condemnation, ofe horeby sssigned end shell be pad to

wander.
in the evant of a totsl taking o/ th)) Preperty, the proceeds shell bs appbed (o the sums secured by this Security instrumaent,
whether or not then dus, with sny sxcoss Laid 1o Soowaer. in the svent of & partial taking of the Fraperty, unless Bortower and _ender

otirorwise sgites in writing, the sums securad by Uiis Sezurity inttrument shal be reduced by the amount of 1he proceeds multiphed by

the foBawing fraction: {a} the totsl amount of the sums of e diately before the taking. divided by {b) the fair market value of

tha Property immedistely befors the taking. Any Valince shall be paid to Borrower.
it the Property is standoned by Borrower, =~ ¥, sfter actice by Lendar 10 Bacrower that the condemnor offers 10 maks an award

or seitle » claim for damages, Bocrower fails 10 respend (o condes within 30 days sfter tha dato the notice is giver:, Lender is suthorizod
1o colect and spply the procesds, st its option, sithar 14/ reioretion of repair of the Property or to the surns secuced by this Securty

Instrument, whether or not then duas.
Unilese Lender and Borrower otherwise agree in writr g, ar y sgphcation of pe da to principal shall not extend os postpone the

dus date of the moathly peymants referred 10 in paregrephs 1 o' 2 or change the amount of such psyments.
11. Borrower Not Reisased: Forbasrance By Landor Not y\ Weivar, Exlsnsion of the time for peymant or modilicstion of smor-

tization of the sums sscured by thit Security lnstrumaent grented by _aniss to any successor in interset of Borrower shall not oparste to
1alaeve the Babiity of the originel Borrower or Borrower’s successors L1 7ititost. Lender shall not bs required to commance proceedinge
SQNINST aNY RUCCOEsOr 1 intererst or refuse 10 sxtend time for paymant o Lth wwise modity emorti : of the od by this Se-
curity instrament by resson of any demand made by the onginel Borrower (07 30iTower’s successcrs  inlerest. Any (orbasrance by Len-
der in exercising sny Bght or remedy shal not be & weiver af or praciude tha sxercise of any right of remedy.

12. Successors and Assigne Bound: Jaint and Seversl Lishility: Co-signers. The covensnis and sgreemants of this Sacurty in-
strumer:t shal bind and bensfit the successors and assipnz of Lender and Borraw.y, sul pct to ths provisions of paragteph 17. Barrow-
o's covenants and sgreemonts shall be joint and several. Any Borrower who co-aipns 721 Security Instrumaent but doss not execute the
Note: {8) is co-signing this Security instrument only 1o mortgege, grant and convey that Corrowasr’s interest in the Progerty under the
temms of this Securty Inatrument; [b} is not personally obligeted 10 pay the sums sscured oy "o Security inst t; and (c) e
that Lander snd any other Borrowss may sgres to sxtend. modify, forbear of make sny scoiun modations with ragerd to the terms of
this Security Instrument or the Hote without that Bos *s consent.

13. Losn Charges. If the loan gecured by this Security instrument is subject to » law = hich asts medmum losn chaiges,

&nd that law is finslly interproted so that the intersst or other Bban cherges coldected of to be collecte 4 in L onnection with the loan ex-
ceed the petmitted limite. then: e} any such losn charge shall bs reduced by the amount necessary tc fe”u” . the chaige 1o the it-
ted Jenit; and (b) any sums slready collected trom Borrower which @ ded p tied Seni wih:&‘wwtcm-u.h\my
chooase to make this refund by reducing the principst ovred undec the Note or by making a direct psyment .o sortower. il s -
duces principal, the 7eduction will be trasted as a pastisl prepeyment without sny prepayment cherge under th @ Nots. Lo

14. Notices. Any notice 1o Botrawrer provided ior in this Security instrumaent shail be given by delvaria ¢ or by mafing™J
# by First class mail uniess sppBicabla law requires use of another mathod. The notice shall be divectad to the Proj sty Address M‘.‘w
othar addrass Borro wer designates by notice to Lendear. Any notice to Londer shall be given by first cless mad to Lender’s addresa abiod
heroin or any ather sddress Lendec designatss by notice to Borrowar. Any notice provided for in this Security instrumani shall be Goamed
to hisve been given to Borrower or Lender when given as provided in this paragrsph. <

15. Govemning Law: Seversbility. This Security Instrument shall be govemod by federsl iaw and the iaw of the jurisdiction in
which the Property iz located. In the svent that! ary provision or clsuse of this Ssourity instrument or the Note conflicts with spplicable
law. such conflict shall not affect other provisions aof this Security instrumant or the Note which can be given sffect without the conflict-
ing provisior:.. To this snd the provirions of this Seourity Instrument end the Note sre dacitared to be seversble. ..

18. Bommowaer's Copy. Botrower shall be given one conformed copy of ths Nots end of this Securiiy instumant. )

17. Trensler of the Property or s Bensficial Intarsst in Borowar.  If all or any part of the Property cr any intersst v # is sold
or transierrad (or # a benaficial interost it Borrower is sold of transferred snd Bomower is nat & natural person! without Lender's orios
weitten cosisent, Lender may, st its option, raguire immediste payment i full of i ourns secured by this Seourity Instrumant. However,
this option shell not be exercised by Lender H exercise i prohibited by foderal law a3 of the date of this Security Inatrument.

11 Lender exorcisas thia option, Lender shell give Borrower nctice of acceiarstion. The nalico shall provide e period of nct less
than 30 days from the dats the notice is dolrsered or mailed within which Bortower must gay «ff sums sscuted by this Security Instru-
mont. If Borrower fails to pay thosa sums prior to the expiration of this period, Lender may invoke any remedies parnitied by this

Security ihstrument without further notice or demaend on Borrowes.

£
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18. Borowar’s Right to Relnstets. |f Bortawer meots owtain conditione, Borrower shall have the right to have enloroamneni
of this Security instrument discontinued st eny timo prior to the sather of: {8} § days (or such ather period s eppliceble law may speo-
ity tor reinetsxement) bolore seks of the Properly pursusnt to any powar of sale contained in this Seourity Instrumens; or blonuyols
judgment enforcing this Security instrument. Those conditions sra that Borrower: {8} pays Lender off surns which than wouid be dus
under this Security Instrument and the Note as if no Joration hed od; {b) cures any deflault of shy other covenants or ajres-
ments; {c] pays all expanses incurred in enforcing this Seourity Instrument, inciuding, but not Fenited to, ressonsble sttomeys’ fees;
and (d} 1akec such action ss Lender may reascrisbly require to sssure that the e of this Security instrument. Lendar’'s rights in the
Praperty and Borrowrer’s obligation to pay the sums secured by this Security Instrumant shailt continue unchanged. Upon reinstate-
ment by Borower, this Security Instrument and the obligstions secured hereby shell remain hilly offective ss H na socelerstion hed
occurred. Hovrever, thie fight 1o rennstats shatl not apply in ths case of sccelerstion under parsgrtach 17,

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. Thas Note or a pertial interssl in the Hote [togsthes with this Security
Instrument) may be sold one or mora times without prior notice 1o Bomower. A ssie may resuvlt in the entity {known &s the "Loan
Services") that collscts monihly osyments due under the Nots and this Security instrument. There also may be one o Maie changes
of the Loan Servicer unselsted t2 & s6le of the Nota. I there is s change of the Coen Service, Borrower will be given writlien notice
of tho chenge i accordance with parsgrsph 14 sbave snd spplicable lsw. Tha notice will stete the name and addrasy of the naw
Loan Servicer anc the addrass to which psyments should be made. Tha notice rill alec contsin any othes inlormation required by sp-
plicabie isw.

20. HAZARDOUS SUBSTANCES. Barrower shall not casuse or perril the presenca, use, dispossl, storage, of relesss of sy
Hyzardous Substances on or in the Proporty. Botrawst shall nol do. nor wow snyone sise ¢ do, snything sifecting the Froporty thst
s in violation of any Environmantsl Law. The proceeding two santences shall not apply 10 the presence, use, or stolfege on the Prop-
orty of smali qur.iities of Hazerdous Substances that sra genersily recognized to be sppropists to normal recidantisl uses and to main-
tonance of tho Fuor erty.

Borrowet 9'.61 p:omptly give Landsr writtan notios of any investigation, olsim, demend, lawsuit or other action bry any gov-
emmentsl or reguiel sry sgency of private party involving the Property and any Hazardous Substence or Envieonmenitsl Law of which
Borrowor hae actusl 7.0 -!sdgna. if Botrower lsems, or ie notilid by tny govemmenisl or regulstery suthority, that sny ramovel or
other remedistion of # 1y ¥ e>sdous Substance sffecting the Proparty is necessary, Borrawet shell promptly 1sks oll necersaty rame-
die! sctions in accordance wih. Enviconmentsl Law.

As used in this paregr gh 10, “Hazardous Substnaces” are thoss defined as toxic of hazardous substances by Enviuonmentsl
Law and the following subutenc ss: gesciine, Xesosens, other flernmable o toxic pstroleum products. toxic peasticidos snd hatbicides,
volatide solvents, materiale contair ~.g asbestos or I idehyde, snd radicsctive materials, As used in this peregraph 2G, "Envi
mentsl Lew™ mear.s faders! laws and bz = of the jrisdiction whete tho Propecty is located that relsis io haslth, salety of enviren-
mental protection.

NON-UNSFORM COVENANTS. Forrowar and Lender furthar covenant end sgree se follows:

21. Accelerstion; Remedies. Lender shad give notice to Borrowaer prior to slerstion following Beo +"e breach of any
cavenant or agreemaent in this Security instru nent fbut not prior 1o sccalaration under paragraph 17 unicss appliceble law provides
otherwise). The notice shall specity: {a) the defasit: [b] the action required 1o cure the default; {c] & idste, not lase than 30 daye from
the date the notice is given to Borrower, by which «t 2 Cefault must be cured; and (d) thet {alure to casre the delisuvit on or before the
dsta spacified in the notice may result in scceleration. ~. 71e sums secured by this Security lnstrument, foreciosure by judicial procced-
ing and sale of the Property. The natice shall turtivar in(c rrn Bosrowrer of the right 10 reinstaste after scoslsrstion and the right te sssert
in the forsciosurs proceeding the non-existence of a defautt ¢/ m vy other defenss of Borrower fo scoelerstion and foreclosve. H the
defoult is not cured on or befora the date specifiad in the no ice. Lander # its option may requite immediste payment in full of sl sume
secured by this Security Instrumsat without furthe demand a.d .nly forediose this Security instrumaent by judicial procecding. Lender
shall be entitied 1o collect all #xp ¥ "‘anpur-itgthtnﬁ*a’upfovidodinuiap..wuphZi,i‘d-&ln.bulno!imiudla,
rassonabis sttameys’ ‘see and coste of title evid

22. Relonss. Upon poymont of alt sums sscured by this Seouwrity netnament, Lender shall rolesss this Security Instrument
without chaige 10 Batrower. Bofrowar shell pry sny recordation costs.

23. Waiver of Homestead. Borrowst waives &5 right of homesteud e-umption in the Property.

24. Fidecs to this Security instrument.  If ofte of mote riders are exscute” Yty Borrowss end recorded together with this Se-
cusity lastrament. the covensnts and sgresments of sach such rider shall be inca rpotalad into and shall amend and supplament the
covenants end agreements of this Security Instrumant as if the rider(s) wera & peslof ‘nis Secutity Instrumant.

{Check appiiceble box{es)}

[:]Mjnn!-bhﬂﬂoﬂidu DCondomMR:du DI--G Famity Ridar
[ Graduated Peyment Rider 7 pranned Unit Development Ridee [ ) tiweskty Paymant Rider

@Bﬂoon Ridar BM. Improvemaent Rider E:).'co,oﬂ Home Rider

[ Jotherts) Ispecity)
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in any ridee(s} sxecuted by Borrower and recotded with it.

UNOFFICIAL COPY,

BY SIGNING BELOW, Borrower sccerts and agrees 1a the ierms and covanants contsinsd in this Ssourity Instrument and

\V‘il#.m:
;
S VNG AN r[
RN e W ot
= ﬂoms We HOY¥ Borrower
Soociat Beourity Number _326~54-8803
|
Socisl Security Number _356=530-1532
g 8p Balow This Line For Acknowlsdament)
'y [t
2

BSTATE OF ILLUNOIS,
Qs m\o 1.3

do hareby certify thet \_,,'i\v\ \,{ i)

)

a v ( "—\V k&) \y \q ‘KJ —’(! L\ Q\ogoﬁsy\lr;Ewr\/:o n)i?qc l.h(“i -éonooh) whose namaets)

subscribed to the foregoing instrument, appeared before me
signed end deliverad the ssid instrument as qu\Lt\r
seot forth.

Given under my hand snd official seal, this

My Commission axpitee:

il,l

County ss:
. @ Notary PubEc in and for said county and state,

Luniuags Ond Kundebyy

;}-_

il

frse and veluntery sct, for the uces and purposes therein

thig dwy in person, and scknowledged that

’ OFF'!CEAL SEAL -
JANE E. MENZEL
NOTARY PUBLIC. STATE oF ILLIRGIS
MY CCMMISSION EXFIRES 6/4/58

initiols
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760483 - (uN@%ﬁﬁr)&{g%@tR¥}

THIS DALLONN RIDER is msde this 2200y slAECEHBER? 1.4 Zand @ incnipocstod intn sad thall he dremed 5o
smensd snd tupaicrment the Mangsge, Deed of Trurt or Ded 10 Socure Dcm {the "Sccurity tnefewment™) of the sams dste grvem by

aed {the ~Nartower™] tn zeeuse the Namowers Note 1o M. BLOUR A CO.L L INCLLo LIS SUCCELEORS OR
__S__ eevneeines (VB E "Lgndu") of the llll'lt dl!c nnd covering the propetiy doacribed in the Sccutity tattrument and

...3.22_44....‘3' LAMDL S HEI«JHL‘S.,- L oo & B34 6-3-

sthe undor
BV -+

locsted at:

et rnrmabie e ebamnnk st pea s a s enssn s rae o o

The intesest 1ata tnted an the Nove ie callaf the “Note Mata,” The dute of “he Hoie is catled the “Nate Date.™ { understaad the
Lander may teansier the Rove, Securily Instrumient and this Rides. The Lender or savang shn 1ot on the Nnie, the Sevurdy Innrement
snd this Rider by trsnsfcr and -hm is entltled to reecive payments under (he Note Iy catied the “Nove Molsesr™ .

ADMMTIONALL. COVEN N’l"S {n sdditlar 1o the covenants znd ppreementis in thic Sccurily Inummn!. Hénw« and Lender
further covensnt snd sgrer as follaws [deaplic anything 10 the contrary contalned n the Security Tnstrumint oc Ve Node):

1. CONDITIONAL RIGCIHT TO ANFINANCE
A the msturity iate of the Note end Sccurliy Invtrimnent {the "Note Mzauierity Datr™), § will he shic 10 ohisln o acw loan
{"HNew Lnan™) with 5 new Maturity Date.of -Q.u-}. srreareey (THe “Hew Matusity Dete™; amil whil an interett rate squal
10 the “New Loan Rate™ determined in -ccordunce with Secctlon 3 belaw If sl the cnnditiona prasidal in Sectlons 2 and 3 belnw
sre mel [the “Conditions) Refinance Ontion™), If thoue condltions arc ant met, | undersiznd that the Note flalder [t under »
ohiigstion 10 re:nrice the Note or 10 modily the Nole, reset the Note Ralce, ar cziend 1he Nate Maturity Date, wnd thar T wil}
Yare L feprayiie iate from my own tosource: or And » lender willing 10 lend ene the money (@ rensy the Note.
2, CONDITIONS TO QT ION B
I L wan) 10 cxcrcir 2 th e Conditions! Nefinance Qation, cerntain eonditiany must he meot as af the Nate Matority Dete. These
conditinny sce: (1) § muil 7t be the owner and nccupant of the property wnbiert ta flie Seonrity Instrument {the “Property™)
(71  natsar Be enrrent in my morshly payments snd cenndi lisve heen marc than 30 days Iste on any af ihe 12 scheduled manrkly
paymeals lmmediszely preceding che Note Mslurity Diitc (1) these sre no Yicns, defocty, 6r cacumbrsncet sgains? the Propesty,
pr sther dwetrie maltert alfecting (e 10 the Praperty {eacept for taner snct apecisl anieximrentis ot yo! due and payable) nclsing
sfier the Secusity Insirument oo recerded; (4) the New asa Rate banant e more than 3 percentage points above the Note
flate: Azt £33 T nandd make & waitien (o sl (0 the Note Holder at provkded i Sectiin § below,

I CALTULATING THHE NEW LOAN RATE
The New Lasa Rate will be & fizedd ral: of inteeest cqual ta the Federal Jloune Lnan AMortpage Covparation’s requised net
yield for Y0-year fiacd ralc mortgages subject v 2 «O-day mandatary delivery commiiment, plus anc-lislf of nnc perecnt (0.537),
cannded 10 the neareet onc-ciglttls of one pereent (0 12445) (the “Now Lnan Hate™). The required net yick! shail be the applicable’
net yield in tﬂeﬂ on the datc an! ime of d;y tha the "Jote {lalder receives natice af sy electinn ta exercise the Conditlonal
Refinance Optian. 1T 1hic required net yield is not »o -.ahfe. the Nore Hinliler will driﬂmmc the New Lmu Rate br uvilag

comparable ml’ntmnnm\-

&, CALCULATING TIHE NEW PAVMENT AMDUNT .
Provided the New Losn Rste ax cateulated In Seciion 3 s0a:¢’ls nod grester than § percenisge prints abave the Mote Rate
: and s}l other conthions requited in Sectlon 1 above sre 3ndisfledd| the Note {alider will determing the amannt of the monthly
payment that will be sufficient to repay in fult {a) the vnpaid princicad, pint (L) scerucd bt vapatd !r‘;!ttﬂl plus {c) »1} piher
suim 1 will owe nnder Me Mote rad Secarity Instrument on the Naie Lizivrity Dale {ssuimning my manthly paymenss then are
current, as renuired wnides Keevion 2 ahove), aver the ferm of the New Laz ot the New Loxn Rate§ Jin (q\lﬂ monihly psyracals.
The result of this c:iculx!mn will be the new amount of my principal amil inter o paymend cvery mnn!h unlil the New Loan is

. fully paid.

£ FEXERCISING THE, COND!TIONA.I I"!FFINANC!'. OPrTIiON
The Nate ilolder will nnlify me 3t least 86 caleadar days in advance of the Nride *daturity Date and advice me of the
fwincipal, s<oiurd Yul uapaid interaal, 1ad all ather 1emre 1 2m eapecied 10 awe an 1he e nte Maturity Date. The Note [inlder
alen will aafvite me that § may cxescise the Condininnal Refinsnce Oplinn if the cnmtilinnc -'n Dection 2 2hgve pie mret, T he Moie

. Moty Jinkier thar ! must astify in arder 1o esercise the Cond!umu! Ilrﬁn:nrc Ophnn. 1 | micit Die comtitinns af Sectian 2
shave, I may crereite Hie Canditional Refinance Optlon by nniiflying the Nate Haliler no catlier thar, 20 colendar days and no
tarer vhan 435 cafendar days prine to the Mole Maturily Date, The Neoir 1lnlder will calculate the Ared “vrw Loan Rale bared
upnn the Federal Mlame Lo3n Morigage Corporalion’s appliczble published required net yield in.effecy o4 the date and time of
day notificarion is received by the Note Hoalder and a1 caleulatedt in Scetion 3 abave, 1 will then have 30 ca’encar days ta provide
the Nine Hinliler with sceeprable pronl of my required owperthip, necupaney and property lier walus. Refarc+% Nnle Mauu!;’
Diare thie Nnte Piakiter will advise me of the neor interest rate {the New Laan Rale), now mnonibly paynunt sisount sad a date,
time and nlace a1 which 1 n:usst sppesy to ngll miy dnacuments required so camplete the fequited sefinnncing, | onderstandg the
NMule Stalter wilf charge me & 130 proceering fee and the encis avenciainl with the exercite of the thlmn:n! Refnsace Opalon,
inclnling hut nnt fintized 1 the tnst of vpddating the title Insursner palicy,

0se 34.62! 6

M SiGrinec NELOW, IORROWER accepis sndd agrect {a the Jetm and cov cnmu ﬂmumeﬂ inthit ﬂil!mn Rider.

: .:.l_ﬂf/m—.{":’(%fm..*;/ \{F’; :"/717//:5::!)

KIMBERLY A. OTTENH
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