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MORTGAGE .
THIS MORTGAGE (“Security lastrument™) is given on DECEMBER 22 : ? gl
1992 . The mortgagor is

WILLARD C, BOZEMAN AND ARLENME L. BOZEMAN, HIS WIFPS

{“Borrower™). Tlis Securily Instrument is given to  GAC MORTGAGZ CORPORATION OF PA

which is orgarizod and existing under the laws of PENNSYLVANTA , and whose address is
8360 OLD YORY, -ROAD, HLKINS PARK, PA 191i7-1590 (*Lender™).

Bosrower owes Lender the principal sum of :
FORTY THOUSANG 25D GC/100 HAARANRRANRARRR XA RXRAERARRAAASARAKAKNRA N IR I hhfAhhfhdihk

Dollars (U.S. § +},4020.00 3. This debt is evidenced by Borrower's notc dated the same date as
this Security Instrumeat {“}Nete™), which provides for moothly psyments, with the full deb, il not paid easlier, duc and payable
on JANUARY o1, 2003 . This Security Instrument secures io Lepder: (2) the repayrent of the debt

evidenced by the Note, with intecezi, and al} renewals, extensions and modifications of the Note; (b) the paymeat of all
other sums, with interest, advanced :nder paragraph 7 f¢ protect the security of this Secarity Instrument; and {(c) the
performance of Borrower’s covenants 2ps agreements under this Security {nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant <nd cesvey to Lender the following descriped property located in

COOK County, Hlinois:

LOTS 37 AND 38 1IN BLOCK 1 IN FREDEICK H. BARTLETT S GREATER 79TH STREXET
SUBDIVISION OF THZ SOUTH WZST 1/4 QF TUE SOUTH EAST 1/4 AND THE SOUTH
ZAST 1/4& OF THZ SOUTH EAST 174 OF SEC[I0»-29 ALSO THE SOUTH WEST 1/4 OF
THE SOUTH WEST 1/4 OF SECTION 28, TOWNS{iP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COGWLY, ILLINOIS.

TAX I.D. NUMBEZR: 19-28-319-003 VOLUME 189 (147 38)
19-28-319-004 VOLUME 189 (LET 3%}
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which has the address of 7705 SOUTH LOTUS AVENUE . BURBAKRK .
Serecs) i}

Hlinois 60459 (**Property Address™™).
122 Cadel

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appurtenances.
and fiztures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ™

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and has the right 19 mortgage.
=srant and convey the Property and that the Property is unencumberad. except for encumbrances of record. Borrower warrants
and will defend generally the title [0 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for oational use and non-uniform covenants with limated
variations by jurisdiction to constitute a uniferm security instrument covering reai propeity.

ILLINOIS —Sngie Famiy—Fasale Mas/Fraddie Mac UNIFORM INSTRUMENT fﬁﬁ Form Wit 80 (pepe ! of S pogen)
GMAC CIL-M 175.C Rov. 2/91 et
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6. Occupancy, Preservation, Maintenance and Proicction of the Property; Borrower’s Loan Application;
Leasenolds. Borrower shall occupy, zstablish, and usc the Propeny as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s pnncipal residence
jor at least one year afier the dale of occupancy. unless Lender otherwise agrees in wnnng. which consent shall not be
unreasonabiy withheld, or unless cxienuating circumstances exist which are beyond Borsower’s control. Borrower shall not
Jesiray, damage or impair the Property, allow the Property to deterioratz, or commis wasie on the Propeny Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could sesult in forfeiture of the Property or otherwise materially impair the lien ¢reated by this Security instrument or Lender’s
security interest. Borrower may cure such a defauit and reinstate. as provided in paragraph 18, by causing the action or
procecding to be dismissed with a tuling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other matcrial impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan apglication process. gave materially false or inaccurate
information or statements 1o Lender (or failed 1o provide Lender with any matcrial information} in connection with: the Joan
evidenced by the Note, including. but not limited 10, representations concerning Borrower’s occupancy of the Property as
a principal residence. 1f this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee titie to tite Property, the leaschold and the fee titie shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Propzrty. If Borrower fails 1o perform the covenants and agreements
contained in this Sewurity Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights in the Propeny
(such as a proceediug in bankruptcy, probate. for condemnation or forfeiture or 10 enforce laws or regulations), then Lender
may do and pay for whatever is necessary 0 protect the value of the Property and Lender’s rights in the Propeny. Lender’s
actions may include a2y ng any sums secured by a lien whick has priority over this Security Instrument, appearing in court,
paying reasonable atturrcys” fees and entering on the Property to make repeirs. Although Lender may take action under
this paragraph 7. LendcsUnes not have to do so.

Any amounts disburseyu by Lender under this paragraph 7 sha)l become additional debt of Botrower secured by this
Security Enstrument. Unless Porriiwer and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mot rutc and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeant.
8. Mortgage Insurance. If leider required mongage insurance as a condition of making Ihe Joan secured by this
Security Instrument. Borrower shall pr; fiis premiums required 1o mainain the mongage insurance in effect. I, for any
reason, the morigage insurance coverage requit>d by Lendars lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantialiy equivalznt to the morigage insurance previously in effect, at a cost substantially
equivalens to the cost 10 Borrower of the mortgageiasurance previously in effect, from an aliernate morigage insurer approved
by Lender. If substantially equivalent morigage insv.ance coverage is rot available, Borrower shail pay 10 Lender cach month
a sum equal to one-twelfth of the yearly mortgage i3sv arce premium being paid by Borrower when the insurance coverags
lapsed or ceased 10 be in effect. Lender will accepr, »ie= and retain these payments as a loss reserve in lieu of momgage
insurance. Loss reserve payments may no longer be rejuired_ ar the option of Lender. if mortgage insurance coverage (in
the amount and for the period that Lender requires) proviied Oy an insurer approved by Lender again becomes available
2nd is obiained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends ir| acsordance with any writter agreement between Borrower
and Lender or apgplicable faw.

9. Inmspection. Lcoder or its agent may make seasonable catrics upon and inspections of the Property. Lender shail
give Borrower notice at the time of or pricr 10 an inspection specifyig rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for (an.ages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. of for convey ance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied 10 the suns secured by this Sexurity Instument,
whether or not then due. with any 2xcess paid to Borrower. In the event of a pritia! taking of the Prepenty in which the
fair market value of the Propeny immediately before the taking is equal to or grea.civhan the amount of the sums secured
by this Security Instrument immedialely before the Liking, unless Borrower and Lender oty erwise agree n wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mie tuplied by the following fraction:
(a) the tofal amount of the sums sccured imunediately before the taking, divided by (b) the fai’ inarket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pariial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amouyit of the sums secured im-
snediately before the taking. unless Borrower and Lender otherwise agree in writing or unless appliczslzlaw olherwise pro-
vides. the proczeds shall be applied to the sums secured by this Security Instrumen: whether or not rlsc cums are then duc.

. If the Property is abandoned by Botrower, or if. aficr notice by Lender to Botrower that the’ceademnor offers 1o
make an award or settle a claimn for damages, Borrower fails to respond to Lender within 30 days after (nc daie the notice
is given. Lender is authorizzd to collect and apply the proceeds, at its option, either to resioration or regair { he Propeny
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or posipone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amoumnt of such payments.

11. Borruower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor i imerest
of Borrower shall not operate to release the liadility of the original Borrower of Borrower’s successors in imerest. Lender
shall not be required to commence proceedings against any SUCCESSOT it IBLErest OF sefuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of aay demand made by the original
Borrower or Borrower's successors in interest. Any forbcarance by Lender in exercising any right or remody shall nat be
a waiver of or preciude e exercise of any right or remedy.

12. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants ancd agreenxents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph i7. Borfower's coverants and agreements shall be jeint and several. Any Borrower who co-signs this Security
instrumer: but does not execute the Note: {2) is co-signing this Security Instrument only to mortgage, grant and convey Lhat
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b) is not personaliv obligatad to pay the
sums secured by this Security Instrument; and (<) agrees that Lender aad any other Borrower may agree to exiond. modify.
forbear or make any accommaodsiions with regard 1o the terms of this Security lastrument or the Nolc without that Borrower's

consent.
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LOAN #: 1-824177-11

. 22. Relesse. LUnon payment of all sums secured by this Security insirument. Lender shall reiease this Security
Instrument withcut charge io Borrower. Borrowser shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
24. RKiders to this Security Instrument. ¥ onc or more riders are exccuted by Borrower and recorded together
with this Sccurity Instrument. the covenants and agreements of cach such rider shall be incorporaled into and shaff amend
and supplement the covenants and agreements of this Security Instrusnent as if the rider(s) were 2 part of this Security Instrument.

[Check applicahle box(es))

|
[} Adjustablc Ratr Ride: [ Condominium Rider {J 1—4 Family Rider i
D Graduated Payment Rider D Planned Unit Development Rider E] Biweekly Paymem Rider
E] Balloen Rider {] Rate Improvement Rider [[J Second Home Rider

{77 Oxherts) {specify)
BY SIGNIMG BELOW, Borrower accepis and agrees o the terms and covenanis contained in this Security Instrument
and 11 any ridei\s) xecuted by Borrower and recorded with il

Witnesses:
Z./é—//@of << . ,,’? LPRL o (Seal)
WILLARD C. BOZEMAN & -Borrower
¢::;21624¢4; Eﬁ(f ,CE%%(42ZZ¢A,J (Seal)
ARLENE L. BOZEMAN ﬁ -Botrowor
(& e A—
L AL EY e

{Spmce Bbww This Lin Fee ickaowiedpent]

STATE OF SLLINOIS, County ss:

On this, the TWENTY SECOND day of DICLMBER , 1992 . before me, the
subscriber, the undersigned officer, personally appeared
WILLARD C. BOZEMAN AND ARLENE L. BOZEMAN, HIS WIFH .

”~
known i0 me (or satisfactorily proven) to be the person{s) whosc name ARE subscribed 10 the within instrum:n{'.:'-.
and acknowledged that HZY exccuied the same for the purposes herein vonained. “._é
«3
.R EE

"IN WITNESS WHEREOF, [ hereunto set my hand and official seal.

e
FY

My Commission expires:

: ,S‘Lt

e of Kor TITLE OF OFFICER

T 2h Eypews 8 7559

This decument was prepared by:
SANDY HALLER for
GMAC Murtgage Corporation of PA
5540 WEST L11TH STREET

OAKLAWN , IL 50453
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