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THE TERMS O THIS LOAN 2328391
CONTAIN PROYZSIONS WHICH WILL mz:qu:nn A BALLOON PAYMENT AT MATURITY.
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' THIS MOR‘I’GAGB(‘S«.ur‘, Instrument® )i:swen on DECEMBER 21, 1992 + The mnrtgaguris

" THOMAS J, REILL? « DEPT-01 RECORDING 433,50

ANQ ,_q_OYlCE B, RBILLY, HU’SBANQ QND WIFE . TH6A8E “TRAN 4417°12/29/92 10114100
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(‘Bunow') This Socurlty Instrument s givis 17 )
"PREFERRED MORTGAGE ASSOC! 088, 110,
"'--!--‘"'-‘,“ "'rill R TR U EERF I B

PR T T

which is d and existing under the lawsof THE S aTB OF ILLINOIS -  and whowe
sdlress is 3140 ‘PINLEY ROAD-~SUITE 404" '
DOWNERS GROVE, 'TLLINOIS 60515 LA
ONE HUNDRED TWENTY ‘THOUSAND - Ve
AND 00/100 U o Dalhers (U,S, § 120,000.00 )
This dobt is evidenced by Borrower’s nots dated the same dato as this Secur d{ instrument (*Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, dus and payshle on JANUARY 1, 2000

This Security Instrurhent sécures to Lender: {1) the repsymient of the dobt evidenced b iz Note, with interest, and all mnewata.
extensions xnd modifications of the Note; () the payment of all other sums, with in'erest, advanced under paragraph 7 to
protact the security of this Security Instrument; and (v} the performunce of Barrower's cossnants and agroomwnts under this
‘lecumy Instrument and the Noto. For this purpose, Bom;wu does Iwrehy mortguge, griat and convey to Lendor the following

mm!ocated in COOK: County, Minois:
LOT k} THE EAST 1/2 OF LOT 37 IN BLOCK 11 IN NATIONAL CITY REALTY

COMPANY 'S’ SECOND ADDITION TO ROGERS PARK MANOR, BEING A SUPOIVISION
OF THE EAST 1/2 OF 'THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 “
OF SECTION 36, TOWNSHIP 41 NORTH,” RANGE 13, EAST OF THE THIRD PRINCIPAL )3
MERIDIAN; NORTH ANDSGUTH OF' THE INDIAN BONDARY LINE, IN COOK COUNTY, &

{"Lender*). Borrower owes Lender the principal sum of
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5. Humrd or srrower Sh the “mpro ndw exifting or hereafter erected on the
Property insured against loss by fire, hazards included within ihé term "gtenddd oy cmge W d agy other hazards, including
floads or ﬁoodulg. for which Lender requires insurance, This insurance shall be maintwined in lhe mounts and for the periods
. that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lander's approval
" which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader'
option, obtain coverige to protect Lender's rights in the Property in sccordance with paragraph 7,

© Al insarance policies and renewals shull be accopinble to Lender und shall inchude » standard mortgage clause, Lender
shal) have the right to hold the policies and renewals. [F Lender requires, Bormower shall promptly give to Lander all receipts of
paid premiums and renewal notices. in the evens of loss, Borrower shall give prumpt natics (o the inshrunce carrier nd Lender.
Lenider rmay make proof of foas if not made prompily by Borrower,

Unlass Lender audt Borrower otherwise agres in wriling, insurance proceeds shall be spplied to restoration or repair of the
Property dumaged, if the restorstion or repair-is ecunomioally feanthlo und Lender's security is not Jossenwl. [f the restoration or
fepair iv not economically fassible or Lendor'y security would be leswened, the invurunce proceeds shail e applied to the sums
sechred hy this Security lnstrumnent, whether of not then due, with any excess paid to Borcower. If Borrower abandons the
Property, or does not answer within 30 days s notice from Lender that the insurance currier hus offered 1o soitle a cluim, then
Lender may collect tho insurance proceeds, Leader may use the process to repair ¢f restore the Property or to pay sums
mmd by this Secuxic Instrumont, whether or not then dug. The 30-day period will begin when the notice is given.
© " Unies Lender ard Borrower otherwise agree in sriting, any applicution of procesds to principat shali not extend or
postpone the due dato ui ‘s monthly payments referred to in paragraphs ! and 2 or vhungo the amount of the payments, 1
under paragraph 21 the Propuaty is acqnired) by Lemder, Borrowor’s right to nny insurunce policies #nd proceeds resulting from
damage to the Property prior 10,208 “oquisition shtll panx to Lendor 10 the extent of the sums secured by this Security Instrument
immediately prior 1o the soquisitiun,

8. Donmen— T eevation, Maipcaance and Protecti(m af the Property; Borrower’s Loun Applicution; Leusehol(ds,
Borrower shall occupy, establiah, and us: s Froperty as Borrower's principal residence within sixty duy after the execution of
this Sesurity Instrument aewd shail continue to Gecupy the Psoperty au Barrowsr's princips) renidence for at lesst one year sfter
the date of occupancy, unless Lender othorwins ap=ses {n writing, which convent shall not be unmsasonably withhekd, or unless
sxtenusting circumstances exist which are beyosd Barvawer's contrul, Burrowur shail not destroy, dumags or impair the
Propesty, allow the Property to deteriorste; or com:mi waste on the Property. Borrower shall be in default if any forfellure
action or proveeding, whether civi! or eriminal, is begus, thut.in Lender's good faith judgment could result in forfeiture of the
Property ot ctherwiss mterially impair the lien created by tais Seourity Tnstrument or Lender's security intorost. Borrower may
cure such & default and reinstate, na provided in parsgraph 18, ty causing the etion or provesding to be dismissed with a ruling
that, in Londor's good fuith determination, precludes forfulture «f Y Borrowur's interest in the Property or other matorial
impatrment of the tien created by this Security Instrument or Lender’s wezurity interest, Barrower shal) slvo be in default if
Bovrower, during the loan application process, gave matsrinily falve or liac:urate laformution or statoments to Lender (or failed
to provide Lander with any material information) In connection with the ioan evicanved by the Note, including, but not limited
f0, representations conceming Borrower's occupancy of the Property an a princinal rzaidence, I this Sscurity Tastrument i on a
foasehold, Borrower shall comply with al! the provisions of the leass. If Borrarien nequires fee titlo to the Property, the
teasshold and the fes title shall not merge unleas Lender agrées (o the merger in writing:

7. Protection of Lender's Rights [n the Praperty. If Borrower fils to perforu the cavenants and sgresmonts contained in
(s Security Instrument, or there ia & legsl proveeding that may significuntly affect Lendec's tighta in the Proyerty (such as »
proceding in bankruptcy, probate, for condemnation or forfeiture or o enforcs Jnws or regulations). then Lender may do and
pay for whatever is nocostary to protuct the value of the Property und Lender’s rights in the Pioperty, Lender's actions may
include paying sny sums securel by a len which hus priority over this Security Insirument, ap;ercing in court, paying
réasonahle attorneya’ foem and entering on the Pmpcrty tu nukd repaini. Although Lender may tuke ctice under this parageaph
7.L«ulerdmmlwetodoso o .

" Any amounta disbursed by undt-r under this paragraph 7 shall become additionul debt of Borrower secured by this
Sncurity Instrument. Unless Borrower and Lender agreo to other terms of payment, these wimounts shall bear interast from the |
date of disbursement l! the Note rm lmd shall bo payrble, with Intorast, upon notics from Lender to Borrower roquutlng ;o
payment, -

" 8. Mortgage lnmrlncc i umla: uquirvd mottgugs insurunce ea # condition of nking the loxn secured by this Security
Tnstrumant, Borrowor skall pay the prumiurns required 10 maintain the mortgugy in.urance in effect, If, for any resson, the
tartgage insurance coverage recuired by lender lapses or ceasss to bo in effuct, Borrower shall pay the premiums required 10
obtain coverage subutantislly equivalent lo the morigage insurance previously in effoct, at u cost substantially equivalont to the
cost to Bormower of the mortguge insumnce previously in effect, from un mllernute maortyuge insuror wpproved by Lender, If
sthtantially equivalent mortgage insurince coverage s not availuble, Rorrawer shall puy 1 Lender each manth a sum equal 1o
ono-tweiith of the yearly mortgage insmnce promium being paid by Borrower when the insurance coverage lapsed or ceased to

hhnffeet Leodetwi!lw ullettml rmm these paymeNtS by # loss raserve !n lisw of morlgage insurance. Losk f:nms
 OPg 1081
TR Form 3014 9/90
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17, Transfer of the MN@EE*@I &\_\if . %@ErMh » Property or any intersst in it
is sold or transferred (or if 4 beneficial interest in Borrawer id4sl !niuf nd Borrower iI not & natural person) without
Lender's prior written consent, Lender may, at its option, fequire immediate puyment in full of all sums secured by this
Socurity Instrument, However, this option shall not be exercised by Lender if exvrcise is prohibited by foderal taw a4 of the date

of this Securily Instrument.

“ M Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lendor may invoke any remedies
petinitted by thin Security Tnmtrutnent without further notics or demand on Borrower.,

" *18, Borrower’s Right to Reinstate, I Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this' Security Tnstrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for reinstaterwent) before sale of the Proporty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumens. Those conditions are that Borrower: (a) pays
Leader all sums which then would b due under this Security Instrument and the Note as if no acceloration had occurred; (b)
cures any defauit of any other cavenants or agreements; (c) pays all expensus incurred in enforcing this Security Instrument,
including, but not Ymited 1o, reasonable atiorneys® fees; and (d) takes such ction as Lender may reasonably require to assure
that the lien of taz Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums scured by
this Security Dustrirstent shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and tho
obligations secured hershy shall remain fully effective us if no weceloration had occurred. However, this right to reinstate shall
not apply in the case of wezirsstion under paragraph 17

19. Sale of Note; Changz of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold onie or rors times without prior hotice to Borrower, A sale may rasult in a chango in the entity (known
as the “Loan Se~-i.cr ) that collec.s monthly paymeals due under the Note and this Security Instrument. Thore also may be one
or more changow of the Loan Servicer tnr.l»:3d to a sale of the Nots, If there ie & change of the Loan Servicer, Borrower will be
given written notics of the change in scccidane= with paragraph 14 above and applicable law. The notice will state the name and
addross of the new Loan Servicer and the acdress 10 which payments should be made. The notice will also contain any other
information required by applicable law, .

20. Hazardous Substinces. Borrower shall 10f ceuse or permit the presence, uso, disposal, storuge, or release of any
Huzardous Substances om or in the Property. Borrowor shall not do, nor allow snyons else to do, anything affecting the
Property that is in violation of say Environmentul Law. Tae firsceding two sentences shall not apply to the prasencs, use, or
storage on the Property of small quantities of Hazardous Substances that are genorutly recognized to ba appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompliy give Lender written notice of uny iuvasiigation, claim, demuand, lewsuit or other action by any
governmental or regulatory agency or private party involving tho Proparty and uny Hazurdous Substunce or Environmental Law
of which Borrower has sctnz! knowledpe. If Borrower learns, or is notif'sd by uny governmental or regulatory authority, that
any removal or other remadiation of any Huzardous Substance affecting the Property s necessary, Barrower shall prompily take
all necossary remedial actions in accordencs with Bnvironmenta] Law.

As used in this paragraph 20, *Huzardous Subsiances® are thase substances deiired as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flummelic-or toxic petraloum products, toxic
peaticides and hesbicides, volatile solvents, materials containing asbsstos or formaldehyde, ai radioactive materials, As used in
this paragraph 20, *Environmeatal Law" meana federal Jaws and laws of the jurisdiction wherz-the Property is located that
relato to health, safoty or environmental protection,

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroo as follows, ®

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution folluwiay, Barrower's hreach Pg
of any covenant or ‘agreemen( (n this Securily Instrument (but not prior to ncecleration under pavigraph 17 unless 3
applicable law provides otherwise), The notice shall speciy: (u) the defuult; (b) the uctivn required (0 cure the default; 8] .
{c) u date, not less than 30 days from the date the natice is givent to Borrower, by which the defuult must be cured; and o
(&) that fallure (o cure the default on or before the date spocified in the notice muy result in ucceleration of the sums ]
secured by thix Security strument, fareclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right (o reinstate after accelerntion und the right to ussert In the foreclusure proceeding the
nan-existence of a defuult or any other defense of Borrower (o ucceleration und fureclusure, 1f the default is not curedon 3
or before the date specified in the nofice, Lender, ut its optlon, mwy require immedinte puyment in full of ull sums ™
secured by this Secirity Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonahle attorndys’ fees und costs of title evidence,

b 22, Release, Upon payment of all suma secured by this Security Instrument, Lender shall release this Security Instrument
withiout chargo to Borrower. Borruwer shali pay any recordation costs,
23, Waiver of Homestead, Borrowse waives all right of homestead exemplion in the Property. Korm 3014 180
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. " THIS BALLOON RIDER is made this 2 13T dey ot RECEMBER , 1992, and in ingorporated Into and shall
* be deemaed to smend and supplemant the Mortgage, Dead of Trust or Deed to Seoure Debt (the *Seczurity instrument”) of the same
date givan by the undsrsigned (the "Borrowsr”) to sacure the Barrower's Note ta
PREPERRED MORTGAGE ASSBOCIATES, LTD.

tthe *Lander”) of the sama date and sovering the proparty describad in the Gecurity Instrument and lcoated at:
2622 WEST MORSE
CHICAGO, ILLINOIS 606453

{Property sgdrees}
Tha interast rate statad on the Note !s callod the “Note Rate.” The date of the Note s called the "Note Date.” | understand
the Lender may transfer the Note. Sacurily Instrument snd this Rider. The Lender or anyane who takes the Nate, the Seourity
Instrument snd this Rider by transfer snd who is entitied to recelve payments under the Note is galled the “Nots Holder.*

ADDITIONAL COVENANTS. In addition to the euvanants snd sgreaments in the Ssourity Instrument, Barrowsr and Lender
further sovenant and sgree ss foliows [desplts anything to the contrary sontfained in the Security Instrument ar the Note):

) SGHT TO REFINANCH] |
N
Al the matae't dete of tha Nots and Security instrument [the *Maturity Date”), | will be abls to abtaln » naw {oan ("New
Loan™) with 2 new Mat (v Date of JANUARY 1 , 2023 , and with an interest rate squsl to the “New Note

Rate® daterminad In e9 .or/ance with Sectiain 3 below if all the sonditicns providad in Sactions 2 and B betow are met (the
*Conditional Rafinancing o aun”). |f thoss conditions sre not maet, | understand that the Mote Holder Is under no obligation to
ratinance or modity the [« G- to axtond the Maturity Date, and thet | will have to repay the Note from my own resaurges or

find » lander willing to lend mo i maney to rapay the Note.
[__5: CONDITIONS TO OPTIOK |

1% | want to exercise tha Condilic:al Rullnancing Option st maturity, certain sonditions must be met as of the Maturity Date.
These conditions sra: (B ) must stilli b= the owner and occupant of the propertly subject to ths Security instrument (the
Property”); (2} | must be surrent in my' r.icihly payments snd cannot have besn more than 30 days {ate on any of the 12
scheduted manthly payments immadiatsly ,receading the Maturity Date; (31 no llen agsinst the Proparty (except for taxes snd
special assessmants not yet duz and payable) ¢ cher than that of tha Seourity (nstrument may exist; (4) the New Note Rate cannot
he mars than B percentags points sbove thn Nty Pate; and 1B) | must make a written request to the Note Holder as provided in
Saation 5 balow.
[3._ CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a $iasd rate of intere.- zqua) to the Federal Nationa) Mortgage Assoclation’s required net yleld
for 30-vasr $ized rate mortgages subject to a 80-day raend-iory delivery commitment, plus ons~hal? of one peroentage palnt
{0.5%), rounded to the nesrest one—eighth of one percentage poini (0. 138%} ithe "New Note Rate”l. Tha requirsd net yisid shalt be
the spplicable net viaid In effect on the dite and tima of day ibit the Note Hulder recsives notice of my alection to oxerciss the
Canattional Refinancing Gption. 1 this required nst yiald is not.~¢siiabls, tha Note Holder will detarmine the New Note Rste by

using comperable information.
|4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rats as caluulsted in Seotion 3 sbove is nut jreater then 8 percantagse points above the Note Rate
and all othev conditions raquired in Section 2 above sre astisfiad, the N ie Holder will determina the smount of the monthly
payment that will be sufficiant to repay in full {2} the unpaid principal, plus {b) »Lerund but unpald interest, plus {c) it other sums |
wil owe under the Note and Bacurity instrument on the Maturity Date [(assuming my manthly paymants then are current, as
required under Section 2 above), over tha tarm of the New Note at the Nsw Note %7 @ \in squsl monthly paymaents. The result of
this saleuistion wiil be the smount of my rew principal and Interest peyment svery maenct uoth the New Note is fully paid.

[B. EXERCISING THE CONDITIONAL REFINANCGNG OPTION |

The Note Halder wHil notify me at least 60 cslendar days in advance of the Matur ty Dste and advise ma of the prlnclpcl -
scetued but unpsid intersst, and slt other sums | am expacted to owe on the Maturity Dats. | Yhe Nots Holder slso will advise ma
that | may exsrclss the Conditionst Refinancing Option if the conditions in Section 2 sbove srs mit. The Nots Halder will provide
my payment record Informatian, tagethsr with tha name, title and sddress of the person repraseiting thy Note Holder that | must
notify in order to sxerciae the Conditional Refinancing Gption. It ) meet the sonditions of Section X sacve, | may enercise the
Conditians! Retinancing Option by notifying the Note Holder no later than 48 catendar days prior 10 tis #sturity Dats. Tha Nots
Holder will calouiats the fixed New Nots Rate bassd upon the Foderal Nationsi Mortgage Associstion’s saplicable published
required net yisld In effect on the dats and time of day notifioation |s receivad by the Note Holder and as (a0 slated in Section 3
sbove. ! wHi then have 30 ostendsr dayn to provide the Note Holder with aceeptable proof of my required owhership, occupancy
and property Nan status. Refors the Maturity Date the Note Holder will advise me of the new Infarest rata {the New Note Ratel,
new monthly paymant amount and 8 date, time and place at which | must appear to sign any documents raquired to complete the
required ratinancing. | underatand the Note Holder will charge me a $250 processing fas and the gosts sssociatad with updating
the title Insurancs policy, it any, and any ressonable third—party costs, such as dogumaentary stamps, Intangible tax, survey,

reeording faes, ote.

LL526

and_agress !%ho termis and covenants containud inthls Ballopn Rider.

esl} —

{Seal) {Sasl)
Borrower Borrower
(516N ORIGTNAL OWLY)

MULTIETATE 8aLLOON RIDER ~ Singte Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 2180 12/89 DPS 3089
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