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UNOFFICIAL COPY

TOGETHER WITH afl the improvements now or herealter erecied on the property, and al) easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject . any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment anid late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("TFunds") for: (a) yearly
taxes and assessronts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or gruend rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiurs, i€ any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance ith the pmvmons of paragraph 8, in lieu of the payment of mortgage insurance premjums. These
items are called “Escrr Jzms,” Lender may, at any tie, coldett and hold Funds in an smount not to exceed the maximum
amount 4 lender for & federx'lv related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedurer Act of 1974 as amended from time o time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless another
law thai applies to the Funds sess « \=sser amount. If so, Lender may, at any time, collect and hold Funds in an amount noi to
exceed the Tesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonabice
estimates of expenditures of future Escrrw Giems or otherwise in accordance with applicable law.

The Funds shali be held in an mcantticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst! mtic.) or in any Federal Home Loen Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Doirower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, uniess-Lzader pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender s require Borrower 10 pay & one-time charge for an independent real
cstate lax reporting service used by Lender in connectucn with this Ioan, unless applicable law provides otherwise. Unless an
agreement is made or applicable Jaw requires interest to be paic. Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in witiig, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of ¢ Funds, showing credits and debits io the Funds and the
purpose for which each debit to the Funds was made. The Pund: e piedged as additional security for al) sums secured by
this Security lnstrument.

If the Funds held by Lender exceed the amounts permitted to e held by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of applicztle law. If the amount of the Funds held by
Lender at any thme is not sufficient ‘o pay the Escrow ems when due, Lender n12y so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up e rzficiency. Bormower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sh=:t srompily refund 10 Borrower any
Punds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the ac§uisition or
sale of the Property, shall apply any Funds held by Lender at the time of acqulsmon or'sile as a credu ngamsr the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides mherwnw. all payments. e md by Lender under
paragraphs | and 2 shail be applied: tirst, to any prepayment charges due under the Note: second, to zinounts puyablc under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1 any fete charges due under the Nut..

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions-riaibutable to the
Property which may attain prlority over this Sccurily Instrument, and leaschold payments or ground rents, i’ any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shal) promptly furnish to Lender receipts evidencing
the payments.

Bomrower shalt prompily discharge any lien which has priority over this Securily Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b)icontests in gopd faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the llen: or (c) secures from the holder of the lien an agreement satiafactory to Lender subordinating the lien
to this Security Instrument. {f Lender determines that any part of the Property is subject to a lien which may armain priority
aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of natico.

§. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within tie term "extended coverage” and any othen hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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condemnation o7 other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asvigned and
shall be paid to Lender,

in the ¢event of a totat taking of the Propenty, the proceeds shall be applied to the sums secured by ihis Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair markel value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured hy this Securily Insirument immediaiely before the taking. unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security lustrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the totai amount of the sums secured immediately hefore the taking. divided by (b) the fair market value of the
Property immediately before the taking.  Any halance shall be paid 1o Borower. In the event of a partial tuking of the
Property in which the fair market value of the Propenty immediately before the taking is less than the amourt of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the susms secured by this Security Instrument whether or not the sums are
then due.

It the Propenty is ubandoned by Borrawer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a clulm for dsmages, Borrower fails t respond to Lender within 30 days after the date the notice is given,
Lendey is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the
sums secured by nis Yecurity Instrument, whether or not then due.

+ Unless Lender = Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
pastpon the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

{1, Borrower Not Rileased; Forbearunce By Lender Not a Waiver. Extension of the time for payment or
madification of umortizatian ot the sums secured by this Security Instrument gransed by Lender 1o any successor in interest
of Borrower shall not opcrate 14 re'ease the liahility of the ariginal Borrower ar Rorrower successors in interest. Lender
shali not be required to commerce proceedings against any successor in interest or refuse to extend time for pnyment or
otherwise modify amortization of ¢t sums secured by this Security Instrument by reason of any demard made by the original
Borrower or Borrower's successors in iotelest. Any forbearance by Lender in exercising any right or remedy shall not be o
waiver of or preclude the excrcise of any rignt or remedy.

12, Successors and Assigns Bound: Joint snd Several Liability; Co-signers. The covenants 1nd agreements of this
Security Instrument shall bind and benefit the <uczessors and assigns of Lender and Bormower, subject to the provisions of
paragraph 17. Borrower's cavenanix and agreemenr, shall be joint and several, Any Borrower who co-signs this Security
fnstrument but does not execute the Note: (a) is co-tagrirg this Security Instrument only to mortgage. grant and convey thai
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrament: and (c) agrees that Lend:r and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower’s
consent.

13. Loan Charges. [f the loan secured by this Security listrument is subject to a Jaw which sets maximum logn
charges, and that law is finally interpreted so that the interest or other-op.i charges collected or to he collected in connection
with the loan exceed the permitted limits, then: (1) any such loan charge ahzil be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) pny sums already collected from Larrower which exceeded permitted limits will he
refunded 10 Borrower. Lender may choose to make this refund by reducing the rrinc’pal owed under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be tme-.zd as a partial prepayment withot any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument zinf’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noxice sitall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any norice te Lender shall be given by first closs

. mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this

ph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law.ird the luw of the

" jurisdiction in wnich the Property is located. In the event thar any provision or clause of this Security [nstiumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Neie which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severahte.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bosvower. If ail or any pant of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender mav. al its option, require immediate payment in full of all sums secured by
this Sevurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period af
not less than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails ta pay these sums privr to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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24. Riders to thia Security Instfument. If one or more riders are excented byBomwenndmdedtoscmerwim

this Security Instrument, the covenanty and agreements of sach such rider shall be incorporated into snd shall inend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
JAq;umblem Rider DCondomiuium Rider D §-4 Pamily Rider .
:' Graduated Peyment Rider D Plaaned Unit Development Rider D Biwockly Payment Rider %-,
:]Bmoonmdcr Dmu!:mvmmkidw Dwammw -’i
[ oterta sty o B

BY SIGNIVU TELOW, Borrower acvepts and agrees (o the terms and covenants contained in pages | through 6'of this
Sexurity Instrument 2.4 in any rider{s) exe:uted by Borrower and recorded with it

Witness: S | Wiiness;

9TRLILEIE

STATE OF ILLINOIS, p evLe County s3:

5, ’/ /(/ M/""M ﬁf .= Notary Public in and for said county and state,

do hereby cerify that JAMES H. YUNG , AND DANIELLE S,cYUNG , HUBBAND AND WIFE

K 3

. personally known to me to be the same pe‘on(s) rahose name(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleagd thar THEY
and delivered the said instrument s+ THEIR

sugned

free and voluntary act, for the uses a:.a jwrposes therein sct
forth.

Given under my hand and Hfficial seal, this 9—3 day of &%,'fz /4@

My Commission oxpigew:
" OFFICIA )

m&h‘fd:.’ e LG ?&E{%L
LIG, 8TATE oF 14
}'GGMMISSI N EXPIRES 4/20/93

o T VN

; This instrument was p
! CINDY KRUTH

{Name)
1301 N. BASSWOOD, 4TH FLOOR, SCHAUMBURSG, IL 60173
(Address)

- ' Yorm 3014 980 (page & of 6 pages)




