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. e T T  MORTGAGE ' 10660933-2

* . :--THIS MORTGAGE ("Security Instrument”) is given on NOVEMSEN  STH .
1992 The mongagor IS CHARLENE V. IWICH, NARRIED YO DONALD &. ZMICH B

R T R T Tt N B PR LR T IR A S e vy . L - . .

o . ) . . . - i : ("Borrower”).
- This SBecurty ' Atrument is given10 SOURCYET ONE MORTGASE SERVICES CORPORATION -

~ - which is organizot and existing underthelaws of eELavaRy ' ,
"andwhogs adcroyrls Z735% FARMINGTON ROAD, FARKINGTON HILLS, #1 uss(t.L;:;:rr

H12099 "Baemaéfé‘ '

. Bormower owee Lenc'sr the principal sumof ONE HUNORED FOUR THOUSAND TWO WUNDRED
' "Dollars {U.8. § 104 ,250.00

FIPTY DOLLARY 723P NO/J100 -

' This ¢abt fs evidenced oy dorrower's note dated the same date as this Security Instrument ("Note"}, which

eg for monthly payvwvir'y, with the full debt, ¥ not paid earlier, due and payable on

. DECENBER 187,2022.
This Security Instrument securas o Lendaer: (a) the repayment of the debt evidenced by the Note, with interest,

" and all renswals, axtensions anu rodifications of the Note; ({b) the paymant of all other sums, with interest,

advanced under paragraph 7 to prote i tha securfty of this Sacurity inatrumant; and {(c) the performance of g
Borrower's covenants and agreemei ts u.ader this urity Instrument and the Note. For this purpose, Borrower 7.1

- doss hereby mortgage, grant and coi-e, 17 Lerkier the following described propeity located In y
coox : o : ' " ‘ i County, lliinofs: ’3;
&4

LOT 18 IN THE RESUBDIVISION OF (LOTZ 4, 5, & IN LADD'S GARDOCN QUARTER .
STREANNOOD IN BECTION 13, TOWWINIC -4V NORTH, RANGE %, EASY OF THE THIRD H
PRINCIPAL NERIDIAN.AS RECORDED ARIIL 22, 1977 AS DOCUM"NT, NUMBER 23398163, 1IN Lo
: COOK COUNTY, ILLINGIS, . . . o ‘ B RN :
2003 GO=13+313-0%9 . . R . -
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* TOGETHER WITH all the imjirovements now ar horeafter srected on the properny, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shall also be
coversd by this Securily Instrument . All of the or:?olng {8 retferred to In this Security Instrument as the “Property.*

- BORRA R COVENANTS that Borrower la lawfully selsed of the estate hareby conveyed and has the right
to moﬂga%o. grany and convey the Property and that the Proparty Is unencaumbarad, except for ancumbrances
of record. Barrowar warrants and will defend generaily the tille to the Property against aif claims and demands,
subject to any encumbrances ol record.

- THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform securlty Instrument covering real property.

-« UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

2 t, Payment of Principat anid Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest an the dabt svidenced by the Naote and any prepayment and Iate charges due

under the Note. .
2. Funds for Taxes and insurance. Subject 1o applicable law or 1o & wriiten walver brr Lender, Borrower shall
ﬁ:y to Lender on the day monthly payments are due under the Note, untll the Note Is pald In full, a sum "Funds”)

r: (a) ysarty taxes and assesaments which may attain priority over this Security Instrument as a lien on the
Propetty: (b) yearly leasehold pityments or ground rents on the Property, if any; {¢) yearly hazard or property
Insuranco premiuma; (d) yearly llood Insurance premiums, If any; (o) yearly mortgage Insurance premiums, if any;
and (f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the

ILLINQISSingle Family- Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Form 3014  8/90  (pege 10/ 4 pegen)
3018/ 1L/C/ALL/0000/0291
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9. inspection. Lendsr or its agent may make reasonable sntvies upon and inspectons of the Property. Lender shali give Borrower
notics &t the time of of pror 10 un inspection specifying reasonable causs for the inspection.

10. Condemnation. The proodecs of any award or olaim for damages, direct or quential, In ction with any condsmnation
of other taking of any part of the Property, of for conveyanoe in leu of condemnation, are hereby assigned and shall be pald to Lander.

In the event of a total of the Propsetly, the prooseds shall be appiled 10 the sums seoured by this Security Instrumant, whether or
not then tdue, with any axoses to Borrowes. In the svent of a partial taking of the Property in which the falr market value of the Property
immedizieiy betors the taking Is equai to of graater than the amount of the suma sscurad by this Security iInstrument immediately betore the
tnldng unlese Bomesiv and Lender otherwiss agres in writing, the sums securad by thia Seourity Insirument shall be reduced by the amount cf

the procseds multiplied by the fouowing fraction: (a) the total amount of the sums secured immadiately before the taking, divided by {b) the fair
masket vaiue of the Property immaediately betors the taking. Any balanos shall be paid to Borrower. In the event of a partial taking of the
Property in which the lalr market vaiue of the Property Immediately before the taking Is less than the amount of the sums secured immadiately
before the taking, unless Borrower and Lefider otherwise agres In writing or uniess applicable law otherwise provides, 1he proocesds shall be
appiied to the sums secured by this Ssourity Instrumaent whather or not the suma are then due.

N the Property is abandoned by Borrower, or i, alter natioe by Lender to Borrower that the condsmnor offars to make an award or seftie &
olaim for dumaeu. Borrowss falie 1o respond to Lender within 30 days after the date the notics is glven, Lander is authorized to collect and
apply the proosecis, at ite Option, sither o rsstoration or repalr of the Property of to the sums sscured by this Securlty instrument. whether or
not then dus.

Uniess Lander and Borrower'otherwise agree in wm!nq. any application of proceeds ‘o principal shall not extend or posipone the due
dite of the monthly payments refermed to In paragraphs 1 and 2 or change the amount of such paymaents.

11. Borrower Not Relesasad; Fershearance By Lendor Not a Walver.  Extension of the time tor paymaent or modification of amortization
of the smams secuted L this Seourity instrument granted by Lender to any successcr In interest of Borrower shall not operate to release the
Rabiitty of the odgh ! 8 srrower oc Botiower's sucosssors Ir: interest. Lencer shail not be required to commence proosedings against any
suocoetecr in intereat OF 7 tuse 10 extend time for payment or otlisrwise Modity amortization of the sums secured by this Securlty Instrumant by
reason of any demane’ m>-e by the ariginal Borrower or Borrower's sucosssors In interest. Any forbearance by Lender In exercising any right or
remody ashail not be & wiive' of or praciude the sxercise of any right or remady.

2. Suocoesoors and 49 \gns Bound, Jolnt and Several Liability; Co-signers. The covenants and agreemants of this Security
instrurnent shal) bind and a2 he succensorp and aasigns of Lender and Borrowsr, subject to the provisions of paragraph 17. Borrower's
oovenants and agresments sha 1 v, foint anei several. Any Borrowsr who oc-signs this Sscurity Instrument but does not execute the Nots: (a) is

this Security instrument Jhv> 1o mongage, grant and convey that Borrowsr's interest In the Property undaer the terms of this Seourity
instrument; (b} is not personaily obliratr d to pay the sums secursd by this Security Instrument; and (o) agress that Lander and any other
may agres to sxtand, modhy, lo’xm or make any acoommeodaticns with ngnrd to the terms of this Seourity instrument or the Note
without that Borrowas's conssnt.

13. Loan Chargea. f the loan secu ud .w 'hlo Bocumy hmumom ls subject to a law which sets maximum ioan charges, and that law
I8 finally Interpietad 30 that the intelest of outer can ecllected 0f to be collectad in cONNBCLon with the loan excesd the permitted
Bmits, then: (=) any such joan charge shall be ieduc” by the amount necessary to redune the charge to the parmitted limit; and (b) any sums
already oollected from Borrower which exsouded 5 armb ted limits will be refunded to Borrowar, Lender may choose to make this refund by
reducing the prinocipal owed under the Note or by 1 \akina a direct paymaeni to Borrower, H a refund raduces princlpal. the reduction will be
treatsd as a partial prepayment without any prepayme’ .t o srge undes the Note.

14. Notloes. Any notice to Bocrowst provided G ¢ uils Security instrument shalt be given by delivering it ar by mailing it by first
olass mail uniess applicable law raquires usy of ancther meth or’. The notice shall be dirscted to the Property Address or any other address
Borrower desighates by notios 16 Lander, Any notics 10 Lend”., Z.all be given by first ciase maill to Lende:’s address stated harein or any other
address Lender designates by nolios to Borrowsr. Any nctiod | rovided for In this Security instrument shlll be deemed t0 have been given 1o
Borroyear. o Lender when given aa provided in this paragraph.

18. Governing Law; Severablifty. This Security instrumen. shall ke governed by federal law and the law of the jurlediction In which
the Property s located. In the svent that any provision of olasuse of thir Se writy instrument or the Note oonfliots with applioable law, such
oonttict shall not affect other provisions of this Seourlty instrumant or tho (& @ which can be given stiect without the conflicting provision. To
this end the provisiona of this Security instrument and the Note are deolan «d ' he severable.

18. Borrower’s Copy. Borrowsr shall be given one conformed oopy ¢ th. Mote and of this Security instrument.

17. Tranater of tha Property o7 a Baneficlal interest in Borvower. fai7c e w part of the Proparty or any Interest in it is sold or
tranafeited (of if a bensficlal interest in Borrowes le sold or ransferrsd and Borrower 12«0t a Natural psrson) withoul Lender's prior wiitien
consent, Lencler may, st its option. require inmediate payment in fuil of ail sumes wecured ', this Seaurity instrurnenl. Howsver, thls option
shalt not be sxercised by Lender if sxercise is prohiblted by federal law as of ihe date of ihis } ‘sourity Instrumaent,

M Lendet sxsrcises this option, Lends shall Qive Borrowsr notioe of leration. 'ha nrdoe shall provids a patiod of not jess than 30
‘days from the date the notios is deilvered o1 malled within whbh Bortowsr must pay il sum? rooured by this Security instrurnent. i Borrower
!lila to pay theas suma prior to the expiration of thia period, Lender may Invoke any remedies po' mitted by this Security Instrument without
furthat notios or dernand on Borrower.

18. Borrowst's Rigitt ic Reinstate. # Borrower mesis cavtain oonditions, Bonow ohall he~ wwiight to have anforcemaent of this
Security Instrument discontinued at any tims priof 1o the aarlier ot (a) 8 days (of such other period 18 ap-licable law may spacity for
reinstatement) before sale of the Property pursuant to any powsr of sale contsined in this Seourity instiui nent; or (D) entry of a Judgment
anforoing tivle Mﬂly Instrument. Thoss conditions are that Bofrowsr: {a) paye Lendar ail sums which il.en w=uid be dus under this Security
Instrument and the Nois as if no acosleration had acourred, (D) cures any detault of any other cavenants or 1 gree mants; (o) pays all sxpsnees
Inquited in snforolvig this Security Instrument, including, but not fimited to, reasonable attormnays’ fess; and () ts’.er such actlon as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ¢%.iigaton 10 pay the sums
seound by this Secufity Instrumen shall continus unchanged. Upon reinstaternant by Borrowsr, this Seoutlly instrunrant end the cbligations
ssoured hereby shall remaln fully sifective as if no acoeieratian had ocourred. However, this right 10 reineiate shall nuioply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Bervicer. The Nate or a partial interest In the Note {together with this Seourity nct ument) may be
sold one of Mmore imes wrthoul prior notios 0 Borrows. A sale may result in & change In the entity (known as the “Loan Sorvicer*) that collscts
monthly paymaents dus under the Ncte and this Sscurity instrument. There alsc may be one or mors changes of the Loan Servicer unrelated to
a sale of the Note, If there ls a change of tha Loan Servicer, Borrowsr will be glven written notios of the change in accordante with paragraph
14 above anxi applicable law. The notice will staie the name and addiase of the new Loan Bervioer and the address 1o which paymenis should
be made.. The notios wiil also sontaln any uther inlermation requiresd by applicabie law.

0. Hazardous SUDAtANess. Borrower Shalt NOI OAUME OF permit the presence, use, disposal, storage, or release of any Hazardous
Substanoss on of Id the Property. Bomower sha!! nat do, nor allow anyons #ise o da, anything attecting the Froperty that {s In violation of any
Environmental Law. The preceding two seniences shall not apply ic the presence, use, or s1orage on 1he Property of amall quantities of
Hazardous Substances that are generally recognized o be appropriate to normal residential uses and 1o mainienance ¢f the Property.

Borrower ghalt promptly give Lender written notice of any investigation, clalm, demarnd, lawsult or other actlon by any governmental or
regulatory -oonoy or private party invoiving the Pruperty and any Hazardous Sudstanas or Environmantal Law af which Borrower has aciusl

it Borrower laarns, or |8 notiflsd Dy any governmental of regulatory authority, that any removal or other remediation of any
Hazamdows Bubstance -ﬂooing the Property is hecessary, Bormower shall promptly takse all necessary remedial actions in asccordance with

Erwironmensi Law.
As used In this pumrlph 20. “Hazardous Substancea® ars thoss substancas defined ae toxic or hazardous substanves by Environmental

Law and the following substances: gasoline, erosene, other flammabis or toxic petroleum products, toxio pesticides and herbicides, volatile
solvents, materials containing ssbasios or formaldehyde, and radioactive materinis, As used in this paragraph 20, “Environmental Law” means
tederal laws and lawn of the }mhdluuon where the Propecty ls Iopatod that reiate to health, safety or snvirconmental protection,

NMUNIFORM mt& m and l.-nd-t mmuwomm and agree as follows:
Acoeleration; Remedies. 1enter shall give notios to Borrower prior to acosleration following Borrowsr’s breach of an

mo«mm n thie Qo-wn( Instrument (Dut not prier 1o ucoslerailon under paragragh 17 unless applicable law rdu
notics shall specity: (a) the m {b) the nction required to cure the default; (o) a date, not lasa than 36 ys from the
dawe U\t m is given to Borrower, by which the default must be oured; and {if) that faliure to gure the defaull on or k siore the date

Form 3014 9/00 {Page 3 0f 4 pagea)
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ADJUSTABLE RATE RIDER

(1 Year Treaswy index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this STH dayof NOVEMNBER .
1992 .andlsi ed Into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note {the "Note™) to
SOURCE OME MORTGAGE SERVICES CORPORATION, &4 DELAVARE CORPORATION

(the "Lender”} of the
same date and covering the property described in the Security Instrument and located at:
13 UINDGATE COURT,STREARNOOD,IL 60107

{Property Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada in the Security Instrument,
Bomrower and Lenr« further convenam and agree as follows:

A. ADJUSTABLE RAY7. AND MONTHLY PAYMENT CHANGES
The Note oo inttial imerest rate of $.312300 %. The Note provides for changes In the
adjustable intereet rate and vy monthly payments, as follows:

4, ADJUSTABLE INTERES ¢ FATE AND MONTHLY PAYMENT CHANGES

{A) Change Rates

The adjustable interest rate | wili say may change on the first day of APRIL .
18 94, and on that day every 12th —ur.n thergafter. Each date on which my adjustable interest rate could
changs is calied a "Change Date."

(8) The Index
Baginning with the #:si Cha Date, my r.ajiistable interest rate w il be based on an index. The “Index” Is the
"“"L“"‘R: ;i:ldd on United States Treasu™’ ranurities adjusted 1o a constant maturity of 1 year, as made
avaiable by t eral Reserve Board. The must /esent Index figure avallable as of the date 45 days before each
Change Date is calied the “Cumrant Index.*

if the Index ia no longer avallable, the Note Holder wi! choose a new index that is based upon comparable
information. The Note Hoidar will give me natice of thi cheice.

(C) Cailculstion of Changes
Before sach Thangs Daie, the Note Holdar will calculate riy mew interest rate by adding Twa AND 3/4
rcentage puiats | 2.75000 9%)tothe Current
indese The Note Hoider will then round the of this addhtion 12 te nearest one-elghth of one percentage

point (0.125%). Subject to the limits stated in Saction 4{D) below, tiils rourkied amount will ba my new interest
rale untll the next Change Date.
The Nota Holder will then determine the amount of the monthly paymint that would be sufficlent to repay the
unpaid principal that | am expected to owe at the Cha Date in full on the M-iurity Date at my new interest rate
in substantiaily equal payments, The result of this calcuiation wili be the new. araunt of my monthiy payment.

(D) Limits on Interest Rate Changes
The interest rais | am required to pay at the first Changoe Date will not be greate. ien 7.12500 %
or less than 3.12300 %. Theresfter, my adjustable interest rate will niver be Increased or decreased
on any single Changs Date by more than Tuo percentage point(s)
2,.00000 %) from the rate of interast | hava been paying for the preceding 12 moriths. My Interast rate
will never be greater than 11,12300 9, which is callad the "Maximum late’,

(E) Effective Date of Changes N . Inl-Z ST
My new Interest rate wifl become effective on each Change Oate. | will pay the amount of my 7w momhly Hlacd
payment beginning on the first monthly payment date after the Change Date until the amount of n'v rmanthly
payment changea =~ ",
(F) Notice of Changes
The Note Holder will deliver or mall to me & notice of ay changes in my adjustabie interest rate and the
amount of my momhly mnymm before the effactive date of any change. The notice will iInclude information
required by law to be ?h. me and &lso the tille and telephone number of a person who wiil answer any cuestion NI
{ may have regarding notice. ‘ :

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with Interest rata limits
to a fixed intorest rate, as follows:

8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

| have a Conversion ton that | can exercise uniess | am in default or this Section 8({A) will not permit me to
do so. The "Conversion Optlon® is my option 10 convert the interest rate | am raquired ta pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and snding on the fith Cha Date. Each date on which my adljustable interest rate can
convert to thae new fixed rate is called the Date."

e

PRI

L4
4t

MULTISTATE CONVERTISLE ADJUSTABLE RATE RIDER- fingie Pamily -1 Year Treeiury Mdas-Pahnie Med UnNerm Ineiriment Form 3118 1/89
3501/48/C/ALL/ 0209 /070 {page 1 of 2 pages)




B
ot Ly o P T
S T LI U LIS W LN
Iy et v, Tg - - .. P T A AR S
13 0 . . H
) . . [ . . B . .
. R o P PR & .
. . ' .
LT o
N . ! o PRI . NIRRT s !
: . LR S L
-
- AT e - .
. ¢ .
- .
. - N . .
) . : : .
< . w L T : CAe il . .
. fl ! ' o Lo N . [N o
- P B RN B ot PRI TR BRSSP B S BT 1Y
L N SR ot [N ‘ St ‘ 2
Pyt
LR B TYR
[N ety . Y i S : vl *
Ly
El "",
. .
AN . Lo . -
¢ - ¢ . P . " . ) . .
1 .. ' : R
g - . N t! \l‘ . ti 3
e TRy e te e g T
: - \ H o . ' .. '
. »
N . Lo R
. g Pt g
) “ . - Al N . Lo ; .
. £ ¢
. S
Vo PR g et ey vt
. A . R . .
wit toae ’ R T A A ' L () { '
- EUTY . R
-’
PJ g T FAF IR R *
[+ ) il
i~ ‘ o ' a
d . | : :
Cd . PP
: . ; IR . , ot
- s S FETRA AT e b ey o e o ’ tar -t
. A S AR TR R i
T R LR NV T PRSI
e G P [ B IS ] :
. . . et .
4 ' ! s N .
S P TR e e . P S I N I P e 0 T P AL P 3




UNOFFICIAL COPY

want to exerclse tha Conversion Option, | must first meet certain conditions. Those conditions are 1hat: (i) | must
he Neote Holder notice that | want to do so; (i) on the Conversion Date , | must not be In default under the Note or
Security Instrument; {iil) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$ 250.00 ; and (V) | must sign and giva the Note Holder any documents the Nate Holder requires to effect the

(B) Caloulation of Fixed Rate

new, fixed interesat rate wil be equal to the Federal Natlonal Mortgage Assoclation’s required net yield as of a dale
and time of day specified by the Note Holder for () Iif the orljlna! term of this Note Is greater than 15 years, 30-ysar fixed
rate mortgages covered by applicable 80-day mandatory delivery commitmants, plus five-eighths of one percentage
ﬂolm (0.G«5%), rounded to the nsarest one-eighth of cne percentage point (0.125%), or (i) H the original term of this

ote is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandatory detivery commiments,

plus htha of one percentage point (0.8625%), rounded to the nearest one-eighth of one percentage point (0.126%).
If this required net yield cannot be determined because the applicable commitments are not avaliable, the Note Holder
will determine my Interest rate by using comparable Information. My new rate calculated under this Section 5(B) wil not
be greater than Maximum Rate stated in Section 4(D) above.

(C) New Paymemnt Amount and Etfective Date

it | choose {0 exercise the Conversion Optlon, the Note Holder will determins the amount of the monthly payment
that wotdd be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate In sui ntially equal payments. The result of this calculation wilt be the new amount
of my monthly po soent, inning with my first monthly payment atter the Conversion Datae, | will pay the new amount
as my monthly La ;™ ent unti the Maturity Date.

C. TRANSFER OF H= PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower (xe.rises the Conversion Optlon under the conditions stated in Section B of this Adjustable Rate
Ridar, Uniform Covenar’. 1. of the Security instrument Is amended to read as follows:

Transier of the Prope:¢; O a Benoficlal Interest in Borrower,  if all or eny part of the Property cor any Interast
In it s sold or transferred (¢ 7. benaficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's pricr w.nten consent, Lender may, at lts option, require immediate payment in full of all sums
secured by this Security Instrure it - However, this option shall not be exercised by Laender if exercise Is prohibited by
fedoral law as of the date of this Security Instrument. Lender aiso shall not exarcise this option H: (a) Borrower causes to
be submitted to Lender information raqu ired by Lender to evaluate the intencied transferee as f a new loan were baing
made to the transferee; and (b) Lends: r.asonably detarmines that Lender's sacurity will not be impaired by the loan
assumption and that the risk of a breach of 7.\, covenant or agreement in thia Securlty Instrument s acceptable to Lender.

To the extent permitted by applicable la'v, Lender may charge a reasonable fee as a conditlon to Lender's consent to
the loan assumption. Lender also may requws n\ transferee to sign an assumption agreement that Is acceptabla to
Lender and that obligates the transferee to keen /' the promises and agreements made In the Note and in this Securlty
Instrument. Borrower will continue to be obligated v idar the Note and this Securlty Instrument unless Lender reieases
Borrower in writing.

If Lender exercises the option to require immed!latu pav:-ment In full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 day:, froin the date the notice is delivered or malled within which
Borrower must pay all sums secured by this Security Instnmznt. if Borrower falls to pay these sums prior to the
aexpiration of this ~griod, Lender may invoke any remedies perriifted by thia Security instrument without further notice or
demand .. sorrower.

2. If Borrower exercises the Conversion Option under the corwions stated In Section B of this Adjustable Rate
Rider, the amendment to Unifarm Covenant 17 of the Security Instn.n.nt contalned In Sectlon C 1 above shail then
:;i‘” to be in effect, and the provisions of Uniform Covenant 17 of tlie ecurity Instrument shall instead be in effact, as

ows:

Transter of the Property or a Beneficlal Interest in Borrowar.  If ail cr ary part of the Property or any Interest
in it Is sold or transferred (or f a benseficial interest in Borrower Is sold or tronsfe red and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, roc‘w 1 immediate payment In full of all sums
sacured by this Security Instrument. However, this option shall not be exerciscd Ly Lander if exercise Is prohibited by
fedoral law as of the date of this Securlty Instrurnent.

if Lender exerclsas this option, Lender shall give Borrower notice of acceleratior.. Tha notice shall provide a period
of not less than 30 days from the data the notice Is deliverad or mailad within which Borr nyer must pay all sums secured
by this Security Instrument. If Rorrower fails to pay these sums prior to the expiration of ' his nerlod, Lender may invoke
any remedies permittec Ly this Security Instrument without further notice or damand on Bo/rowar.

“ng SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in “al; Adjustable Rate

%‘Z&u f/-- VRS T s
~Borfower

CHARLENE V., 2ZNIC

(Seal)

-Borrower

(Seal)
~Borrowes

(Seal)
-Bomrower

Form 3118 1/89 {pege 2 of 2 peges)
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