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‘MORTGAGE

THIS NORTGAGE ("Security Instrument®) s given on }1TH, day of DECEMBER, 1992. The
mortgagor ie DAVID BARKER " AND ' :
YVONNR LUCERO HUSBAND AND WIPS

RN ot

{"Borrowsr®). This Security Instrument is jiven to MORTGAGE CAPITAL CORPORATION
which is ~xgwnised ‘and existing under the lawl e! Minnasota, and whoce address
is 111 B. KELL753G BLVD., ST. PAUL MN ss101,

{("Lender™). Boricwer owes Lender the prineipﬁl sum of

ONE HUNDRED ERIGILY TIIDUJAND AND '

RO/160 DOLLARS (J.7Z ¢ 180,000.00). This debt is evidenced by Borrower'’s nots
dated the same dat‘ w8 this Security Instrument ("Note"), which provides for
monthly payments, wita ‘he full dabt, 1if not pald sarlier, due and payabls on the
first day of JANUARY, 1022, This Sequrity Inetrument secures to Lender: (a) the
repaymant of the debt evidenced by the Notm, with interest, and all renswals,
extensicns and medificaticne o7 the Note; (b) the payment of all other sums, with
interest, advanced undsr par.graph 7 to protect the wsecurity of this B8Sscurity
Instrumant; and (o) the perforrantve of Borrower's covenants and agreements under
this Segurity Instrument and tha Nnte. For this purpose, Borrower does hareby
mortgage, grant and convey to Lerde: the !mllowlng described property located in
COOK County, Illinolis:

THE SOUTH 1/2 'OF LOT 1364 IN BLOCK 32 IN “IVERSIDE THIRD DIVISION IN SECTIONS
25 AND 36, TOWNSHIP 39 NORTH, RANGE 13, (AS. OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, _ . = .
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which has the ldd:nl- of 323 SELBORNE RGAD, . . . .. . .RIVERSIDE. L
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TOGETHER WIIN all the improvemsnts .now or hereaftar . arested .on the property, .and sil eassmnts,
appurtenances, ond. fixtures now or hereafter a part.of the propepty. ALl replacements and additiona shail
slac be covered by this Sequrisy Instrument. ALl otf. the foregoing {s referred t¢ in this Security
Inatrument sa the “Property.” .

PORROVER COVENANTS that Rorrower s l-n(ully saised ef tho o‘tctc herobv conveyed and has the rlnht
to mortgage, grant and convey the Property and that the Property 18  unencumbered, sxcept for encusbrances
of record. Borrower warrantas and will defent generally the title to the. Preperty against .afl claims and
demands, subject te sny pnoumbrances-of recurd. | . ..

THIS SECURITY INSTRUMENT combinee wnifurm: m-mnu fer nulonot e md non-uniforn covenants with
Limited variations by Jurisdiction to constitute a uniform security instrument covering real property, .
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t. Payment ef Principal end Intercet; Prepeyment tate Charges. Sorrower shsil promptly
when dus the principal of and intersst on the dedt mm by the Nete and sy prapaymint and
Late charges due under the Note.

2. funda for Texes and Ireursnce, Bubject ts applicablie fsw or to a weitten walver by
Lender, Borrower shall pey to Lender en the dey monthiy payments ars due under the Nots, until the Note is
paid in full, a sun ("funds™) for: (a) yeeriy tenss and M. which mey attain priority over this
ssourity Instrument as a Lien on the Property; (b) yesrly Pyymnts  or ground rents on the
Property, [f emy; {c) yesrly hazard or property insursnce il.- !35' yourly flood {meurance premium,
if siw; (3) yearly sertgage !neurance premiums, 1f ary; end (f) sny mums peyable by Sorrower to Lender, in

aceordance with the previsiens ef paragraph 8, in Lisu of the payment of mortgape finsursnce premiume.

Thess 1tems erw catied "Escrow Items.” Lender may, at any time, collact and hotd Punds in an ememt et to
enceed the meximsm amount & Lender for a foderslly reisted mortguge oin mey require for Borrower’s escrow
sccount under the federst Resl Estate Ssttisment Procedurss Act of 197i as mwended from time to time, 12
U.8.C. Section 52401 et seq. (“RESPA™), uniess another law that applies tc the Funde sets & Lesser amount.
11 so, Lender may, at ey time, collect and held Punds in on smount not to axcesd the lesser amount,
Lencler moy sstimate the smount of Punds dus on the basis of current dats and rmumblp utlntu of
expenditures of future Escrow Items or ctherwise in sccordence with spplfcable lew.

The Funds shail be held in an i(mstitution whose deposits are insursd by a federsl wsgwncy,
instrumentality, or ratity (including Lender, if Lender s such an institution) or {n any Federal Home
Loan Bank. Lender cha | apply the Funds to pay the Escrow Items. Lender may not charge Bcrrower for
holding and applying 92 Punds, anrwmily snelyzing the escrow account, orf verifying the Escrow [tems,
unless Lender pays Borr we™ interest on the Funds and applicabie law parmits Lender to meke such a charge.
However, Lender mey recqh’<7 Sorrower to pay a one-time charge for an independent res! estate tax reporting
service used by Lender ir/ =er=<tion with this loan, uniess sppiicsble law provides otherwise. Unless an
sgresment {s made or spplicalle {~w requires interest to be paid, Lender shall not bs required to pay
Sorrower sny interest or earninje r.: the Funds. Borrower and Lender wey agree in writing, howevsr, that
interest shall be paid on the Funlds, Lander shali give to Borrower, without charge, sn asnnual sccounting
of the Funds, showing credits and <webits to the Ffurds and the purpose for which esch debit to the Ffunds
was made, The Funds are pladyed as eddficicow! sscurity for all sums secured by this Security Instrument.

1 the Funde held by Lender exceed th. smounts permittsd ts be held by applicable law, Lender sheil
account to Borrowsr for the sxcess Punds In s cordence with the requiressnts of applicable law. 1f the
smount of the Funds held by Lender et any tiay is not sufficfent to pay the Escrow !tems when due, Lender
may 82 notify Borrower fn writing, and, in such ae/: Borrower shali pey to Lender the amount necessary to
mske up the deficlency. Borrower shall meke up the 7af'ciency in no mors than twelve monthly peyments, at
Lender’s sole discretion, '

Upon peyment fn full of all sums secured by this Sicuritv Instrument, Lencler shall promptly refuwd to
Sorrower sny Funds held by Lender. If, under parsgraph 21, temesr shell ascoulre or sell the Property,
Lender, prior te the acguisition er sale of the Priperty, st =li ~oply any Funds held by Lander at the tl-
of scquisition or sale 88 & credit ageinst the suss seoured by t¥{r Becurity Irstrument. )

3. Application of Peyments. Unless sppiicable Law provides (chwi wise, ail peyments recaived by Lender
under paragraphs | ancd 2 shell be appiied: first, to eny prepmyment sherges dun under the Note; second, to
smounts paysble under perssraph 2; third, te fntersst dus; feurth, tc p ircipal due; and Last, to sny late
chargns due wxder the Note.

4, Chorm; Ljsns, Borrower shati pay all texes, ssesssments, charp s, fines and {opositions
sttricalalte vo which mey attain priority over this Securit' Ins”rument, and (essshold
peyments or ground rents, 1f any. Borrower shall pay these cbligations in the ww e~ provided in paregraph
2, or 1f not paid in thet menner, Serrswer shall pey them en time dirsctiy to the orrson owed payment.
Borrower shall promptly furnish to Lendar ali notices of amounts te be peid under *iis parsgraph, If
Borrower ankea thn.m‘dlnpﬂy, BSorrower shall prawptiy furnish to Lender rece!pts svidencing the

. fymants.

Sorrower shall primptly discharpe any Lien which has prisrity over this Sscurity Inctror—t unisss
Borrower: {a) sgress In writing tc the peyment of the obligation secured by the Llisn n 4 mserrer
acceptable to Lender; (b) contests In good falith the lLisn by, or deferds againet enforcement ov - tho ifen
in, Legal procesdings which In the Lender’s cpinion operats to pravent the enforcement of the Lien: o7 (2)
sscurss from the holder of the Lien sn sgresment satiafactory to Lender subordinating the Llen t< ‘s
Sscurity Instrument. [f Londer determines that any part of the Froperty Ts subject to o tien whith wiy
sttain priority over this Security Instrumant, Lendsr mey give Borrower a motice identifying the tlen,

Borrower shall satisfy the Lien or taks one or more of the setioms set forth above within 10 deys ef tho_

giving of notice.

S. Mazard or Property Insursnce. Borrower shall kesp the improvemsnta now exfsting or * heresfter
srected on the Property insurad agairst lLoss by fire, hezards included within the term “extanded covarsye™
and sny other hozerds, Inclusing floads er fleeding, for which Lender requires freurence. This ~{nsurance
shall be meintatned fn the smounts and for the perfeds that Lerdler requires. The {rsurance “carvier
providing the fnsursnce shall be chosen by Borrower mubject to Lender’s approvsl which shatl rot be
unressonably withheld. 1f Sorrower fails te msintain coversge described sbove, Lencer mey, ét Lenderfs
option, cbtaln coversge to protect Lender’s rights in the Property fiv stcovcance with paragraph 7. -

ALt insursnce poticies and reneuels sheil be sccepteble to CLender ond shatt incluce a stenderd
mortgage ctause. Londer shail have the right to hold the policies and rerewais. 1Y Lender requires,
Sorrower shall promptly give to Lender sll receipts of paid premiums and renswsl motites. In the svant of
toss, Sorrewer shell give prompt notice to the treurancs cerrior and tonder. Lender may mke pruf of
toss {f not mede promptly by BoPréwer.
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