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THIS MORTGAGE ("Security I=atrument”™) is given on DECEMBER t4, 1992 . The morigagor is
PETER C. MITCHELL AND LAUREL A. TYLER, HUSBAND AND WIFE “

("Borrower™), This Security Instrument is given o #ORWEST MORTGAGE, INC.

which is oHanized and cxisung under the laws of THE STATE OF MINNESOTA v and whote
address is MINNESOTA S8ERVICE CENTER, P.0.BOX 9270, DES MOINES, IA
503069270 7“1 ender"). Borrower owes Lendor the principal sum of

OME HUNDRED FORTY FCUR THOUSAMD AND 00/100
' Uellars (US. $nantly,000.00 )

This debt is evidenced by Botrower's note dated the same date as this Secarisy, Instrument ("Note™), which provides for
monthly payments, with the full debt, If not paid earlier, duo and payable on  GANVARY 01, 2023 .
This Security Inatrument secures to Lendor: (a) the repayment of the debt evidenced by e Note, with intereat, and all renewals,
extensions and modifications of the Note; (b) the pavment of all other sums, with intercs:, ‘advanced under paragraph 7 to
protect the security of this Security fnstrurnent; and (<) the performance of Borrower's covenpins and agrecinents under this
Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and Lanver” o Lender the following
described property located in COOK County, Hlinois:

BT6LL626

(#8EE ATTACHED LECAL DESCRIPTIONsj

92‘311916
TAX STATEMENTS SHOULD BE &ENT TO:

NORMEST MORTGAGE, INC., NINNESOTA R , P.0.
R 30ty ag \UEs § RVICE GENTER, P.0.BOX 9270, DES MOINES,

which has the address of 3937 N. HERMITAGE AVENUE  CHICAGO isiee, Ciy),

llincis 60613 (Zip o] (“Property Address™);

orm 3014 9190
manded §/81

ALINOIS-Singls Family:-Fannie Mau/Fraddie Mao UNIFORM INSTRUMENT Page 1 ol 8
Q-almu "om VIS MORTGAQE FORMS - (313)203-0100 - (80016217201
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17, Tramfer of the Property or a Beneficlal Interest.in Borror A7 allor any pﬁt ol the Properly or any inlerost In it
I sold or tranaferred (or if @ boneficlal in*oreat it Borrower is sold of transferred and Borrower Iy not u natural person) without
Lender's prior written consent, Lender may, at ita option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if axercise is prohibited by fadorul law as of the date
of this Security [nstrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must poy all sums secured by this
Security Instrument. IF Borrower fails to pay these sums prior to the exptration of this period, Lender gy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ot (1) § days (or such other period as
applicuble law may specify for reinstatement) befure sale of the Property pursuant to any power of sale contained in thia
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (w) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerntion hud oecurred: (b)
cures any defuull of ony other covenants or agreements; (c) pays all expanses incurred in enforclng this Securlty Instrument,
inctuding, but not funied to, reasonable altorneys' fees; and (d) takes such action as Lender may rensonnbly require 1o assure
that the lien of this Sccysity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securod by
this Security Instrument ¢'2ll continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby ke’ remain fully effective as if no acceleration had occurred. However, this right to reinstate shull
not apply in the case of acceleratini under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partlul interest in the Note (together with this Security
Instrument) may be sold one or meie thmee withoul prior notice 10 Borrower, A sale may result in 4 ¢change in the eotily (known
as the "Loan Servicer”) that collects moithly ayments due under the Note and thi Security Instrument, Thers also may be one
or more changes of the Loan Servicer unrelated 2o sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordanc: with paragraph 14 above and applicable law. The nolice will state the name and
address of the new Loan Scrvicer und the: address to which payments should be made. The notice will also contuin uny other
information required by applicable law,

20, Hazardous Substances, Borrower shall not caise or permil the presence, use, disposal, storage, or release of any
Huzardous Subatances on or In the Property. Borrower shill not do, nor allow anyone else to do, anything affecting the
Property that Is in violation of any Environmental Law. The proceding two sentences shall not upply to the presence, use, or
statage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrowar shall prompily give Lender written notice of any investigation, claim, demand, inwsuit or other aclion by any
governmental or regulatory agency or privale party invalving the Property-and ap: Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. [f Borrower learna, or is notified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property '+ necessary, Borrower shall promptly take
all necessary remedial actions in avcordance with Environmental Law,

As used in this paragraph 20, "Hazurdous Substances” are those substances definea as ‘oxic or hazardous substances by
Environmental Law anl the following substances: gasoline, kerosene, other Nammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing esbestos or formaldehyde, an rad’oactive matertals. As used in
this paragraph 20, "Environmental Law™ neans federsl laws ard lawa of the jurisdiction where th. Tiaperty is located that
relate to heaith, rafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followy:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Lo ower's breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under parngraph 17 unless
applicable law provides otherwise). Thu notice shall specify: (a) the default; () the action reguired to cure the defuult;
{c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured Hy this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default s not eured on
or before the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided In this parsgraph
11, incduding, but not limited to, reasonnble attorneys' fees and costs of title evidence.

22, Releaye. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shull pay any recordation costs.

23. Waiver of Homestead. Borrower waives a!l right of homestead exemption in the Property. Form 3014 9/90
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psyments may no longer be required, af the option of Lender, if mornigage insurance coverage (in the amount and for the period
that Lender requirss) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivmy required 1o meintain mongage insurance in effect, or to provide a loss reserve, until the requiremant for morigage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9. Inwpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection,

10. Condemnation. The proceeds of any award or clain for damages, direct or consequantiul, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Sécurity Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial tuking of the Property in which the fair
market value of the Property immediately before the taking Is equal to or greater than the amount of the sums sucured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amouit of the proceeds multiplied by the following fraction: (a) the total
amount of the sums xecured immediately before the taking, divided by (b the fair market value of the Propeny immediately
before the taking. Any balance shail be paid to Borrower. In the event of # partial taking of the Property in which the fair
market value of the Prozasty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 2o Lender atherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secursd o) this Security Instrument whether or not the sums are then due.

If the Property s abundoze v Botrower, wr if, after notice by Lender to Borrower that the condeminor affers to make an
award or settie a claim fisr damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lewder is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetbor i not then due.

Unless Lender and Borrower otherwise zgise In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released: Forhearance [ty .2nder Not a Waiver. Extension of the time for payment or modification
of umortization of the sums secured by this Security [ns*ainent grantad by Lender to any successor in interest of Borrower shall
not operate o release the lighility uf the nriginal Borrower or Borrower's successom in interest. Lender shalf not be required to
commence proceedings againt any successor in inferest or mfuse (o extend time for payment or otherwise modify amortization
of the suma secured by this Security Instrument by reason uf ‘any demand made by the original Borrower or Bormawaer's
successar in interesi. Any forbearance by Lender in exercising uny right or remedy shell not be a waiver of ar preclude the
exercise of any right or remedly.

12, Successors and Ausigns Bound; Joint and Seversl Liabilliy; Co-signers. The covenanis and sgreements of this
Security instrument shall bind and benefit the successors and assigns of ‘Zender and Borrower, subject i the provisions of
paragraph |7. Borrower's covenants and agreements shoil be joinr and seve’ul. Any Borrower who co-signs this Security
Instrument but does not execite the Nole: (a) is co-signing this Security Instrume:t-anly (o mongage, grant and convey that
Borrower's interest in the Pruperty under the terms of this Security Instrument; (b) i= wei-parsonally obligated to pay the sums
secured by this Security Instniment: and (c) agrees that Lender and any other Borrower ma agiee to extend, modify, forbear or
make any accommuxlations with regard to the terms of this Security Instrament or the Note withour thar Borrower's consent.

13. Loan Charges, If itiz loun secured by this Security Instrument ix subject to a law which acts maximum loan charges,
and that law is fimally interprited so that the interest or other loan charges collected or to be colectud - in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necease.y. o reduce the charge
10 the permitied limit; and (b> any sums already collected from Borrower which exceeded permitted linirrs vill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or ty 1anking a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as a pastial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed te the Property Address
or any other address Borrower designates by notice 1 Lender. Any notice 16 Lender shall be given by first class mail (o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragrph.

IS, Governing Law; Seversbllity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this and the provisions of this Security Instrument and the Note gre declared
lo be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

form 3014 9i00
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LEGAL OBSCRIPTION

LOT 13 IN BLOCK 1 IN H.C. BUECHNER'S SUBDIVISION OF BLOCK 2

IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
(EXCRPT THE SOUTH WEST 1/4 OF THE NORTH EAST t/4 OF THE SOUTH

FAST 1/5 OF THE NORTHWEST 1/4 AND EAST 1/2 OF THE SOUTH EAST
1/4 THSREOF), IN COOK COUNTY, ILLINOQIS,

PERMANENT S GDER NUMBER: 14-19-206-012
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¥ GUSTOMER SERVIGSICAN D ( 1 Year Treasury Index—Rute Cape)

107 MIDWETT BLATA WEST
41 51 THES ADFUSTABLE RATE RIDER is made this 14 THyay of DECEMBER ,19 92, and is
MifctoNiElstad Mo ind" skl be deemed to amend snd supplement the Mortgage, Deed of Trust or Security Deed (ths
**Security Instrument’’) of the same date given by the undersl (the '‘Borrower'’) to secure Borrower's Adjuswble
Rate Note (the *'Note'’) to NORWEST MORTGAGE, INC.
(the *'Lender™') of the same date und covering the property described in

the Socurity Instrument and located at:

3937 N. HERMITAGE AVENUE CHICAGQO, IL 60613
[Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further ~ovenant and agrec ay follows:
A. INTEREST w&'/E AND MONTHELY PAYMENT CHANGES
The Note provides F.¢ an initial inwrut;ﬁu of 5.500 %. The Nots provides for changes in the intsrest rate and
the monthiy payments, & follows:

4. INTEREST RATF Ar.J» MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay “ary change on the first day of JANUARY , 1994 | and on that day
every t2 MONTHS tiwrzaftor. Bach date on which my interest rate could change is called a *'Change Date.'’

(B) The Index

Beginning with the first Change D ur| my interest rate will be based on an Index. The ‘“‘Index’’ is the weekly
average yiald on United States Treasury secr-ities adjusted to a constant maturity of 1 year(s), as made availabie
by the Federal Reserve Board. The most recen : Ind x figure available as of the date 45 days before each Change Date is called
the ‘*Current Index.”

If the Index is no longer available, the Nov. Tolder will choose a new index which is based upon comparabie
information. The Note Holder will give ine notice of &’s choice.

{C) Caiculation of

Before each Change Date, the Note Holder will calculite my new interest rate by adding TWO AND
THREE-QUARTERS  percentage points ( 2. 750 (%) ta the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentag: point (0.125%). Subject to the limits stated in Section 4(D)
below. this rounded umount will be my new interest rate until pZ next Change Date,

The Note Holder will then determine the amount of the mouf’ly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in fiii in the maturity date st my new interest rate in
substantinlly equal pavments. The result of this calculation will be the wo~ amount of my monthly payment.

{D} Limits on Iuterest Rate Changes

The intcrest rate 1 um required to pay at the first Change Date will not e gieater than 7 .500 % or less than

3.500 %. Thercafter, my intorest rate will never be increased or decicastd on any single Change Date by more
than TWO perceniage points (2. 00®) faiv. my initial note rate of interest I

have been pavine £, the preceding twelve moaths. My interest rate will never be reiter than 11 . 500 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Dats. I will pay the amouit of my new monthly payment
beginning on the first moathly payment date after the Change Date until the amount of my routhly payment changes
again,

() Notice of Changus

The Notz Holder will deliver or mail to me & notice of any changus in my intorest rate and the amovin of my monthly
payment before the cffective date of any change. The notice will includs information required by law tu.brgiven me and
also the title and telephone number of a person who will answer any question I may have regarding the hovce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it ia
sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lencier inay, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender If exercise is prohibited by federal law
a8 of the dato of this Security Instrumem. Lender also shall not exercise this oplion if: (a) Borrower causes 10 be
subsnitted to Lender information required by Lender to evaluaio the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rosonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable w0
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