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MORTGAGE

- 00-366-0301
o ‘WISIONS WHICH WIIJL REQUIRB A BALLDON PAYMENT AT MATURITY.
0 Agr (“&%o"vlnslrumcnt') wmven on DECEMBE_R 14, .1992 | , The morlgagor b
. ‘AND MRIPOREATA GRL"" K], HU $BAND AND“WIFE-
‘ o Wm Tl
{"Borrower"). This Security Insirument is givmto e ‘E%da“ COUHTY. M?Oﬁfﬂq‘.gan
HOME FI‘NANCIAL GROUP _ o e
Y TR P Co
3 whie qurnammi andt exlstingundbr this law:& of oo T '  and whose
h 2 sddross is 6240 WBST "BELMONT AVENUB -t -0 ' o
™~  CHICAGO, TLLINOIS - 60634 7 iLender®). Borrower owes Lender the principal sumof
ONE HUNDRRED SIXT‘EEN ’I‘HCUShND e '
AND 06/100 i v R e ' “Dollars (US. $ 116,000.00 ),

Thin debt is cvidenced by Borrower's ‘riots duted the same dJate as this %um'y Instrument ("Note™), which provides fot
monthly payments, with the fill debt, if not puid éartier, due und puyable on  ZANUARY 1, 1938

Thix Security fastrument secures to Léndir: (a) the répujwent of the debt evideniced by ina Nate, with interest, and all rvnewah
extonsions and 'modifications ot the Note; (b) the payment of it other swms, with intires, advanced under paragraph 7 to
protect the security of this Security fnstriurient; and {2) tho performance of Borrower's coveaants and agresments under this
Sevurity Instrument and the Note. For this purposs, Burmwur dous herehy mortyuge, grunt und ranvay to Lender the following

described property located in: COOK ‘ County, Minois:
LOT 12 IN BLOCK 1 IN UTITZ AND HEMANN’S IRVING PARK BOULEVArRD

g ADDITION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 5
. OF SRCTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRC “NE
: PRINCIPAL MERIDIAN, (EXCEPT THE BAST 40.0 ACRES THEREOF) AND THAT f?
; PART OF THE WEST 1,674.10 FEBT, LYING SOUTH OF THE ROAD, OF THE RV
SOUTHWEST 1/4 ‘OF SECTION 138, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE g\
THIRD PRINCIPAL MERIDIAN IN THE CIT? OF CHIC.‘AGO, IN COOK COUNTY, i"
ILLINOIS, ' ‘ ‘ R
ER R R A T B L R A I R Lo i z.:v . . - .
B TR A T LT B mib"fqm/‘,‘{‘o” [FRPNIITRYS 1f| e e e ‘ WZM
which has the uddrw: of 3943 NOR'?H NORA, CHICAGO T Stient, City |,
Winvis ) 50634 awoen (Fropor*y Address*y;
‘ DPS 1088
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5. Huanrd or PrupearNuQ E\ELQ\IA LqrmC Q:P Y.u a1 hercaite ereeted on the

Propeérty insurad ugninst loss by fire, hazurds included withingths fhrin Juxtyﬁtlanumru;e" und juny ather hazrds, nicliding
ﬂpm.l\ or looding, for which Lender requires insurance. This insurance shull be muintuined 1n tha umounts und foe the periods
'thet Letitler requires. The insurance carrier providing the insurance shall bo chosen by Barrower subject to Lendur's upprv)
which shnll not be unceasonably withheld, 1f Borrower fuils 1o maintain covernge duscribed shove, Londer may, ut Lender's
option, obluin cuveruge to protect Lender's righta in the Proparty in accordunce with prregraph 7.

All insurance policies und renswals shall be accuptablo to Lendor und shall include w standord mortgage cluuse, Lendor
shall have the right to hinld the policies and renowals. (f Londor requiren, Borrawer shall promptly give to Lendor ol receipta of
paid premiums and renewal notices. In the sven of Josn, RBurrowor shall give prompt notice tn the insarance carrivr and Lender,
Lender muy make proof of losw IF not:made promptly by Borrower,

Unlois Lndor and. Burrowarrotherwvitg agree in writing, insurance proceedn shatl be applied to restarstion or repsir of the
Pruperty damaged. if the restoration. or rupalr is economically fuasible and Lender's secunty is not lessensdl, If the restoration or
repair it not economically fausible or Lander’s socurity would he lessoned, the invirance provesds shall bu applivd to the sums
socursl by thix Security Instrument, whether or nt then due, with any exvesn puid 10 Horrawer, (¢ Horrower abunidons the
Property, or docs not answer within 30 days » notice from Lendur that the insumnco carrier has otforsd) 1o settlo u ¢loim, then
Leader (ouy callect the insurange procesds, Lender nmy uss the proceedy to repair oe restore the Pmperly OF 10 PRY SUMA
wured by thin Secuii?y Instrument, whethor or not then due. The 30-duy poriad will bogin when the notics is given,

- Unless Lendor «nd-Borrower otherwise ugroe in writing, -any spplication of proceeds to principal shall not extend or
postpona the due date «f£ibz manthiy payments reforred to in parsgraphs 1 and 2 or chunge the amount of tha puyments, |
under pasugruph 21 the Prosarty is wquimi hy Lender, Borrower's right to uny insurance policies and procsuds resulting from
dumage to the Pmpurty prior v sk azquisition shall paaa to Lender tn the extent of thy sims nuumi hy this Security Inatritmont
immediately prior 1o tho sequisition.

& Occupincy, Preservation, nmintmnnu- and l’rnleclmn af the Propertyt Borrower's Loan Applivition; Lenscholds,
Horrowur shall occupy, establish, and:use Ve Proporty an Bormower’s principal rexidonce within sixty dayw sitor the vxecution of
this Security instrument and whall continue to ezcupy the Property as Borrower's princips] residonce tor &l st ono year after
the date of occupancy. tinlews Lendlor otherwisy ugreas in writing, which consent shall not be unrwasonubly withhel), or unless
uxlenuating ciroumviances eximt which are heyoid Aorrower's control. Borrower shall not destroy, dumage or impuir the
Property, allow the Property to-deteriorale, or comnil vaste an the Proporty. Bortower shall he i delault it sny forfeiture
achon or procseding, whother civil or aritinaf, is begun that in Lendor's good tuith judgntent could resilt in fortoitury ot the
Property or otherwiss materially impur the lien ureated by thi Socurity Instrument or Lender's security interest. Borrower may
cuire mich 8 dotuult and reinstate, a8 provided in paragraph |8, By cousing the sclion or procesding to be dismissed with a ruling
that, in Leader's guod faith determination, precludes forfeitureof the Borrower's intsrust in the Property or ulher materin)
impairment of the lien crerted by this Security Instrument br Lendar's tocurity inturext. Borrower shull alwo he in defuult il
Rorrowsr, thuring the loan application provess, gave materially fals or inzcoarmto informaton or statements to Lander (or failw
to provide Lender with any: material infonnation) in connection with the s evidencwd hy the Note, inciuding, but not limited
to, representations converning Borrawer's occupuncy of the Proporty as « principr) rasidence. 11 thin Seourity Instrument is on &
lousehitld; Borrawer. shall- oomply ‘with ull: the provisions of the lesse: Il Borrow=: noyuires (ve titls 10 the Property, the
lewsshold and the tee title shall not merge unless Lender ugreos to the meryer In writisg,

7. Protection of Lender’s Rights in the Praperty, If Barrower fails to perform the covarants s agresments contnine) in
thix Secunty Instrument, or there is a lugal proceeding that may signiticantly affect Londer' s rights in the Property (such ws o

proceoding in hankruptey, prohate, for condemnation ar forfsiture or 1o enlirce laws or reguintions}, then Lender may do and

pay tor whatsver is necassury to: protect the value of the Property und Lender's eights in the Piopev.. Lunder's setions muy
include paying any sums seourxi by a lisn which has priarity over this Security Instriment, azpeactig i court, paying
reanonable attomeys' foos and entering on the I‘mperty to mnka rOTAIrS, Althmlgh Lendor muy tuke netior wider this prragraph
7. Lumdor does not have to do so:

Any amounta disbursed by Lender under this pmaruph 7 shall ‘becomwo udditional debt of Borrower secured by this
Seourity [ustrument. Unless Borrower and Lender ayres 1n olhar ferms of payment, thews amounts shall beur intorest from the
date af dishursement at 1hu Note rate and shall be payable, wllh interast, upon. nolice from lcndur to Borrower requesting
payment,

8, Mortguge Imumnce. It Lender roquired mortgage insurence as n condition nf making the Joun secured hy this Security
tnstrument, Borsowes shall pay the preminms required fo maintain the movtgage insurance in effset. 1t, for any renson, the
mortgage inmirance coverage ruquired by Londor lupses or ceams (o be in viféct, Rorrawer shall pay the premiums requined (o
obtain coverkpe suhstantially equivalent (o the moftguge insurunce proviotsly in effect, at & cost subsiantinlly eguivalent to the
cost to Borrowar of the morigage insurance proviously in eftect, from an alternate mortgnge insurer approved by Lender, It
substuntially squivalent mortgage insurance coverage iv not dvailable, Borrower shill puy to Lendor such month w sim equal to
one-twelfth of the yeatly tnortguge insurance promium heing paid by Borrower when the insurance coverage lapsed or ceased to

bn in effisct, Lumhrmllucwpc unolmd rdum thmpuymenu ns almx resorvy m lmu of mnrtgane insurance, Loss ressrve
e [ RIS I I 1. o N f ' | DPI [} 3]
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R
conomonal MOBENFRQIBIRETY  oan rerms)

THIS BALLOON RIDER is made this _L4TH day ot _RECEMBER. ,.3992, and in incorporsted
intc and shail be deamed to smand and supplement the Mortgage, Daed of Trurt or Dasd to Seours Dabt iths "Security
instrumant”) of the same date given by the underaignad (ths "Borrower®) to secure the Borrower's Note to ...

HOME FINANCIAL GRQUP

(tha “Lendar’) of the same date and eovering the property desoribed in the Security instrument and located at:

TH_NORA
CHICAGO, ILLINOIS _GOR34

{Property Addresa}

The Interest rate aststed on tha Note is salled the “Nots Rate.* Tha date of tha Nota is galied tha “Note Date.” |
understand the Lender may transfar the Note, Security Instrumaent and this Rider. Tha Lender or anyona who takes the
Note, the Security Instrument and this Ridur by transfer and who {s antitlad to receive payments under the Note is callad
the “Note Hoider.”

ADDITIONAL COVENANTS. In addition to tho covenants and agresments (o the Sseurity Instrumant, Barrowar and
Lender turthar sovenant and agras as follows (despits snytring to the contrary sontainad In the Security instrument or the

Notel

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matu it data of the Note and Sacurity instrumant (tha “Note Maturity Date], I will be abla to axtend the

Nota Maturity Daty to 1 , 2023 . |, (the “Extandad Maturity Date*) and modify the
Note Rate to the “Me-ified Nots Rate” datermined in acecrdance with Sastion 3 bslow If all the conditions providad in
Rections 2 and 5 bdiovs sra mat {the “Conditional Madification and Extension Optian®), If those sonditions are not met,
I undersiand that the “4ots Holdar ls under no obiligation to refinancs the Nots, or ta modify the Nota, reset the Note
Rate or axtand the Nots /s'siurity Date, and that | will have to repay the Nota from my own rasouroes of tind a lander
willing to lend ms the monay ..7spay the Note,

2. CONDITIONS TO OPTION
1t | want to axarcizse the CorZidlonal Maditication and Extension Oplion , sertain sonditions must be mat as of the

Note Matutity Date. Thase conditiciia are: (1) 1| must stl)i be the owner and occupant of the proparty subjeat to tha
Security Instrumant (the "Propsrty®) ‘2] » must be current In my manthly payments and cannot have boan mora than 30
days lato on any of the 12 schaduled mont*i; paymants immediataly preceding the Nota Maturity Date: (3) thare are ho
lisns, defeats, or snoumbrances againat the Pioperty, or ather adverss matters affecting titla to tha Property (axcapt
for taxes and specisl assesamants not yet au. and payable) arising aftar the Security Instrumant was recordaed; (4] the
Modiiiand Note Rate cannot be more than 5. Ze-vantage points above the Note Rste; and (B) | must maka & written
request 1o the Nota Holder as provided In Ssction 5 a7 tew.
4. CALCULATING THE MODIFIED NOTE RATE
The Madltiad Nots Rate will be a fixed rate of intrres) squal to the Fadaral Home Loan Mortgags Corporation’s
raquited nat yiald for 30-year fixed rata mortgagas subject to a 80~day mandatory dalivary sommiiment, plus
ons-half of one parcant (0.5%), roundad to the nearest ons -eijhth of one percent {0. 125%) {tha *Modifiad Note Rate").
Tha required nat ylsld shall be the applicable net yieid in ar?sct.on the dato and tima of day that | notity the Note
Holdar of my slaction to exercise the Conditional Moditication ars Sxtension Option. 1F this required nat yield is not
available, the Nata Hotdar wil) dstermine the Moditied Note Rate by s g comparable Intormation,
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Moditlad Note Rate as satoulated in Section 3 above s not z:eater than 8 perasntage puints above the
Note Rate and atl other gonditions requirad In Sectiun 2 above are vatisfie, the Mata Holder will detarmine the amount
of the monthly paymant that will ba sufficient to repay In full (@ the wizs' principal, plus (bl agerusd but unpaid
intareat, plus (o} all ather sums | will owe under the Note and Security Instrument dn the Nota Maturity Date (axsuming
my manthiy paymants thun sre current. as requirad under Saction 2 abave), over /(he'remaining sxtendad tarm at the
Moadified Note Rata in aqual monthly payments. The rasult of this caloulation will B tha new amount of my prinoipal
and inferast payment avety month untit tha Note is fully pald.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION GPTION
The Nate Haldar will notify ma at least 80 calendar days In advancs of the Note Maturity Date and advise ma of the
principal, accrusd khut unpaid interest, and all other sums | am sxpsotad to owe on the Nota *lat.ority Date. The Note
Holdm aiso will advise ma that } may sxsroise ths Conditional Moditigation and Extension Optio’l }? tha conditions in
Section 2 above ars mat. The Note Holder wilt pravida my payment ragord intaormation, togather‘wich tha namae, titia
and auddress of the person representing the Nots Holdar that | must notify in order to exeralss ' Conditional
Madification and Gxtenslon Option. 1! | meet the conditions of Sestion 2 sbove, | may axerclse thu Conditions!
Moditication and Extenslon Option by notifying tha Note Holder no aarlier than BO calandar days and no latar than 48
calendar days prior to the Note Maturity Data. The Note Holder will caloulate the tixad Modified Nots Rate based upon
the Faderal Homs Loan Mortgage Corporation’s applicable published requirad net yiald in sffast on the date and tims of
day notlfication s recsived by the Nots Holder and as eslculatud In Saction 3 abnve. | wiil than have 30 caletider days
to provide tha Note Holder with ageeptible proof of my raquired ownarship, ocoupanocy and propsrty Han atatus, Bafora
the Note Maturity Date the Note Holder will advise me of the new intarast rate {the Madifisd Note Ratoe), new maonthly
nayment amount and & date, time and place at which | must sppaar to slgn any dosumanta requirad to complete the
raquired Nota Rate modifisstion and Nate Maturity Date sxtenalon. | undarstand the Nota lHolder will charga me a §250
processing fee and the zosta assooiated with the exeralse of tha Conditional Moditication and Extension Optilon,
Including but not limitad to the sost of updating tha title insurance polioy.
BY SIGNING IELDW BORROWER accapts and agrass to the terms and covenants containad in this Bsliaon Ridar.

"

Z‘J (Soall Lﬁ?_g%&s}’é&{g_fé&ﬁ: 2273764 _i8oa)

PIO"‘R GRLI Rorrower MALGORZATA GALIMSKI Borrower
{(Saat) iSeal}

Berrower Borrower

{Sign Original Onty)

MULTISTATE SALLOON MORR=(MODIFICATION AND EXTENSION)=8ingle Pamily~Fraddle Mac UNIFOAM INRYRUMENT
Form V180 (10/80)
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24. Riders to this Security Instrument. If one or mors riders are exacuted by Borrower and recordad togsthar
 ith this Security Instrumant, the sovanants snd sgresments of sach such rider shall be insarparated into and shalt amend
and .uppimcnt the uwwmm and sgrsements of this Security lmtmmont s if the nderm were & part of thie. muy
instrumaent. :

(Chack sppticabla boxies)
D Adjustable Rate Ridar ' Condominium Rider : _ 14 Family Rl!ilr ‘
Graduated Paymeant md.r Planhed Unit Davelopmant Ridar Biwsakly Paymant Rider
Batlaon Rider Rate [mprovemant Ridar Second Home Rider
V.A. Rider B Otherls} ispacity)

BY SIGNING BELOW, Borrowsar sccepts and agreas to the tarms and covenants ponhimd in this Security [nstrumant and

in any rider(s) sxacutad by Borrawer snd racordad with it. }
Qfﬁ by Calums 4 e _iSe

Witnass PIOTR GALIMS‘& a ‘ Borrowar

o éggggiggw2§23fh9 CSEX:C::¢¢5W4i’ [8sall

;Alltn;ll ZATA GALIMSKI A Borrowet
(Seal)
Borrowar'
a (Seal}
Borrower .
o
.y
t“ N
C\‘
f L]
0}"
STATE OF ILLINOIS, COCK County ss;

\ ‘
1, m’ ‘)“'l ' . # Notacy Public in and for said

oounty and state do hreby cartify that
PIOTR GALIMSKI AND MALGORZATA GALIMSKY, HUSBAND AND WIFE

parsonsily known to me to be the same parsaonie) whate namaefs) subscribed to the foragoing lngtrument, appesrad bafore
ma this day in person, and scknowlsdgad that THEY signed and delivered the said instrumant as  THEIR

free and voluntsry att, for the uses and purpoces therain tet forth.
Qliven under my hand and oftieial sual, this /I,/ day of &uﬂ&“‘ ’ WA

My Commission Expires: 3,95

DPS§ 1054




