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MORTGAGE

THIS MORTGAGF. ("Security Instrument”) s givenon  DECEMBER 15TH, 1992 .
The montgagor is  KRTYJZTOFA KUTERNDGA , AN UNMARRIED WOMAN AND PIOTR MAJ , A

BACHELOR ‘
BANK UNITED OF TEX3G FEB
which Is organized and existing under ‘e faws of UNITED BTATES
JB00 BOUTHMWEST FREEWAT, WBO00, HOUBTON, TEXA8 770BR7
| ("Lender"). Bormrower owes Lendor the principal sum of
ONE HUNDRED TWENTY ONE THOUZAND. AND 00/100

{"Borrower"), This Security Instrument is given o

, and whose address is

Dotlars (US.3 121000.00 }. This den ‘s svidenced by BorrowerY note dated the sume date us this Security
Instrument ("Note"), which provides for monthly paymenis, with the full debt, If not pald earlier, due amd payable on g’
JANUARY 18T, 1998 . This Securily lstryment secures to Lender: (w) the repaymont af the debt A
o

evidenced by the Noie, with interest, anct all renewals, extensicns azd modifications of the Nole; (b} the puyment of all other

sums, with interest, sdvanced under paragraph 7 10 protect the securt:y of this Security Insirument; and (c) the performance of R;

Borrower's covenants and agreements under this Security Instrurtent szt he Note. For this purpose, Borrower does hereby )
™

morigage, grant and convey 1o Lender the following described property locatzd in - COOK
Caunty, Hlinals:

THE NORTH 36 FEET OF THE SOUTH 68 FEET OF LOT 28 IN GRAND HILL
BUBDIVISION BEING THE BOUTH 33 1/35 ACRES OF THE NORTH (/8 OF THE
SOUTHWEST 178 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EABT OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINAIG.

FPeloNu 1 13~-R9~-310-043

. amet-0) mecomRING i87.50 |
. AL vemn PORY 1S,8F/9E 0P .EN. 00
LTI & P k- T PREA l
' OhON SUUNTY FEGINIER v ‘

ik

which has the address of  pERE NORTH MERRIMAC AVENUE 7 CHIGAGD \

inols oRRT4 ("Property Addreas);

ALLINQIS. Single Fumily - Pannis Mas/Preddie Moe UNIFORM INSTRUMENT Porm 2014 990 (pape / o papes)
TTONE 167 Ureat Lakow Busiuows Forv, (ne. 1
To Order Galt: 1I0GE00-0000 [} PAX Sr&-TRI-1 IR0
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applicable lnw may specify for reinstatement) before sale of the Pruperty pursuunt (o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurved; {b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees: and (d) lakes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's obligation to pay the
sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thia
tight to reinstate shall niot apply in the case of acceleration under paragreph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in u change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a safe of the Note. [f there is 4 change of the l.oun Servicer,
Botrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stste the name and address of the new Loan Servicer and the address to which payments should be made. The natice will
2lso contain any ~ihe information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sturage, or release of any
Hazardous Substancer on or in the Property. Borrower shall not do, nor allow anyone clse io do, anything affecting the

that is in vioizarsi-of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or
storage on the Property of sma!l quantities of Hazardous Substances that are generally recognized to be appropriate to normal
reaidential uses and to mainvenar.ze of the Property.

Borrower shatl promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other uction by any
governmenta) o wegulatory agenc;. ar private party involving the Property and any Hazardous Substance or Environmental
Law 5¢ which Borrower has actual riwwledge. If Bomrower learns, or is notified by any govemmentul or regulatory
authority, that any removal or other rumeriution of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take al! necessary remedial actions in accordance with Environmental Law.

As used in this paregraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following; substanc s: ' gasoline, kerosene, other flammablz or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls ~ontaining ashestos or formaldehyde, and radionctive materials. Ay
used in this paragraph 20, "Environmental Law" meane ;cderal laws and laws of the jurisdiction where the Property is located
that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lencer further covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give notic to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (but nat prior to ucceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default: (<) a date, not less than 30 days from the date the notice ' 4even to Borrower, by which the defoult must be
cured; and {d) that failure to cure the default on or before the dite spsrified in the notice may result in nceeleration of
the sums secured by this Security [nstrument, foreclosure by judiclal procceding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after sccelevation and the right to ussert in the foreclosure
ptoceeding the non-existence of a clefauit or any other defense of Burrower /o peceleration snd foreclosure, M the
default Is not cured on or before the date specified in the notice, Lender at its optisi may require immediate payment
in full of all sums secured by this Security Instrument without further demans ane may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incuived in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable aftorneys’ fees wnd costs of title evidence,

22, Release. Upcn paymont of all sums secured by this Security Instrument, Lender shul refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Form 314 %90 (page S of 6 pages)
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periods that Lender requires. The Insurance casrier providing (ke insurance shall be choxon hy Bomower subject to Lendery
approvai which shall not be unreasonubly withhekl. I Borrower faits to muiniain covernge deseribed nbuve, Lender may, ul
Lender & option, obain coverage (o protect Lendar rights in the Property in accardance with puragraph 7,

All insurance policies and renewals shall he acceplable to Lender nnd shall include o standard mortgage clause. Lender
shul} huve the right to hold the policies and ronewaly, Yr Lender requires, Borrower shatl prompily give 1o Londer wll receipis
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the Insuranee cuerier and
Lender. Lender may make proof of los if not made promptly by Borrower.

Unless Lender and Burrower otherwise ngree in writing, insurunce proceeds shall be upplied to restoration or repair of
the rty dunaged, if the restoration or repair is economically feasible and Lender security 1y not fessened. I the
restarution of repair is not economically feasible or Lendor's security would he lessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with nny excess paid 1o Borrower, If
Borrower ubandons the Property, or doet not answer within 30 days u notice from Lender thin the insurance carrier hus
offered to settle a claim. then Lender may collect the insurance proceeds. Lender muy use the proceeds (o rephir of restore
the Property or to pay suma secured by thls Security Instrument, whether or not then dug. ‘The 30-duy period will begin when
the natice is given.

Unless Lensar ind Borrower otherwise agree In writing, uny application of proceeds 1o principal shall not extend or
poatpene the due duieof the monthly payments referred to in paragraphs | and 2 or chunge the amount of the puywents, 1
under paregraph 2t ih< Tyoperty is ncquired by Lender, Borrawer right (o any insurunce policies and proceeds resulting
from damage (o the Propedy pr{nr 10 the acquisition shall puss to Lender to the exient of the sums secured by this Securily
Instrument immediately piior«u the acquitition,

6. Occupancy, Preaczvyiion, Mulntenance und Protection of the Property; Horrower's Loan Application;
Leascholds. Borrower shall acovpy. estahlish, and use the Property s Borrower¥ principal residence within sisty days afier
the execution of this Security Instreident and shal! continue to occupy the Property as Borrower principai residenve for wt
least cne year alter the date of ocvupuncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extentwibig circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ullow e, Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding. whether civil or criminal, is begun that in Lender’s good [nith judgment
could result in forfeiture of the Property or otfervise materially impair the lien created by this Seeurity Instrument or
Lender aecurity interest. Borrower may cure such ¢ devult and reinstute, as provided in paragraph |8, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lerdsrs good faith deteninution, precludes lorleiture of the Borrowers
interest in the Property or other material impairment of ths Tien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrower. during the loun applivution process, gave materinlly fulse or
innccurate information or statements 1o Lender (or (ailed to provide Lender with any materinl information) in connection with
the loan evidenced by the Note, including, but not limited to, representmtions concerning Borrowers occupuncy of the
Praperty us a principal residence. If this Sceurity Instrument is on a icasehold, Borrower shall comply with all the provisions
of the Jease. If Borrower acquires fee title to the Property, the leasehold oz the foe title shald not merge unless Lender agrees
to the merger in writing

7. Protection of Lender’s Righty in the Property. If Borower ful's 10 perfurm the covenants und agrecmients
contained in this Securily Insirument, or there is o legul proceeding that muy-sizaificuntly affect Lender rights in the
Property (such as a proceediag in bankruptcy, probate, for condemnation or forfeiture o to enfarce laws or regulutions), then
Lender may do and pay for whalever is necessury to protect she value ot the Property apd Lender’s rights in the Property,
Lendery actions may include paying any sums secured by u licn which has priority over'tins Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aloagh Lender may take nction
under this paragraph 7, Lender does not huve 1o do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security fnstrument. Unless Borrower am) Lender agree to other terms of puyrent, these amounts stk oz interest from the
dute of disbursement ut ihe Note rate and shall be payable, with interest, upon nolice from Lender t¢” Barrower requesting

yment.

. 8. Mortgage Insurance, If Lendar required mortgage insurance as a condition of muking the Toan'secured by this
Security Instrument, Borrawer shail pay the premiums required to maintain the mortgage insurance in effect. [, for any
reason, the mortgsge insurance covernge required by Lender lapses or ceases to be in effect, Borrower shull puy the
premiums required to obtain coverage substantially equivalenl 1o the mortgage insurance previously in effect, at o vost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongoge
insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not availuble, Borrower shall puy to
Lender each month a sum equal 1o one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coveruge lapsed or ceased to be in etfect. Lender will accept, use and retuin these payments as i loss reserve in licw
of morigage insuranwe, Loss reserve payments may no longer be required, w the option of Lender, if mortgage insurance
governge \in the amount und for the period that Lender requires) provided by an insurer spproved by Lender again becomes
available and is obtained, Borrower shall pay the premiuts required to maintain mortgage insurunce in effect, or to provide a
loss reserve, until the requireinent for mortgage insurance ends in uccordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its ageni may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the sime of or prior to an inspection specifying reasonnble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any

- Single Paniily ~ Farnie Maa/Freddie Mac UNIFORM INSTRUMENT <« Unlfarm Covenanis 9%) (paye J of & pages)

Groat. lakes Businew Forms, (nc.
To Ordher Cath: 10008300309 O1 FAX 81671131
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Rents until (i) Lendwr has given Bormwer notice of default pursuant to paragraph 2! of the Security Instrument and (if)
Lender has given notice o the tenant(s) that the Rerts are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absoline assignment and not an assignment for additional security nnly.

If Lender gives notice of breach to Borrower: (i) all Rents recelved by Borvower shall be held by Bormower s trustuee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control o® and
managing the Property and collecting the Rents, includiag, but not limited to, attomey's fees, receiver's fees, premiun on
receiver's bonds, repair and maintenance custs, insurance premiums, taxes, assesiments and other charges on the Propenty,
and then to the sums secured by the Security Instrument; (v) Lender, Lender's agenis or any judicially appointed reseiver
shal be liable .. account for only those Rents actually received; and (vi) Lender shall be entitled to have o receiver appeinted
to take possessiun of and manage the Property and collect the Rents and profils derived from the Property withoul any
showing as to the izadequacy of the Praperty un security.

If the Rents of'ir2 Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents wiiv 7unds expended by Lender for such purposes shall become indebtsdness of Bomrower 1o Lender
sacured by the Security liat-aioent pursuant to Uniform Covenant 7.

Borrower represents and wr.rmnts that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that wouis prevent Lender from exercising its rights under this paragraph.

Lender, or Lendery agents ot & jvlicially appointed receiver, shall not be required to enter upon, take control of nr
maintain the Propenty before or after giviig notice of default to Borrower. However, Lender, or Lender's agents or &
judicially appointed receiver, may do so a! any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or reinesv.of Lender. This assignment of Rents of the Property shall terminate when
all the sunu secured by the Security Instrument wre prad in full.

I, CROSS-DEFAULT PROVISION. Borrower's driau't or breach under any note or agreement in which Lender has an
interest shall be g breach under the Security [nstrument and L=nder may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o inz to;ms and provisions contained in pages | and 2 of ths

1-4 Pamily Rider.
)(-—‘ﬁ-(’ noz/'a/-c. K——J&vn—-@- %a)
KR2Y52TOFA KUTERNOGA omow. 7
j )@‘:"‘W‘ MOlA (Scal)
PIOTR MEJ \ Bovowr
[ {Seul)
-Borrow &
e (Seal)
-Bomrowes

Form 370 W90 (page 2 of 2 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15TH day of DECEMBER L1982
and is incorporated into and shall be deemed to amend and suppletmernit the Mortgage, Deed of Trust or Deed to Secure Debt
(the **Security Instrument'’) of the same date given by the undersigned (the ‘“Borrower’’) to secure the Barrower’s Note

10 BANK UNITED OF TEXAS FSB
(the ''Lender’") of the same date and covering the property described in the Security Instrument and located at:

8686 NORTH ME[I RIMAC AVEN!{E. CHICABO, ILLINOIE &0634
[ ry ress]

‘The interest rate stated on the Note is called the *Note Rate. ** The date of the Note is called the **Note Date.'’ I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Inatrument and this Rider by transfer and who js entitled to receive payments under the Note is called the **Note Holder. ™’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agroe as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAZ. RIGHT TO REFINANCE
At the maturiy Zxte of the Note and Security Instrament (the **Maturity Date'"), I will be able to ubtain a new loan

(*'New Loan'") with » ooy’ Mawrity Date of  JANUARY 01, .20 g% , and with an interest rate equal to the
**New Note Rate” detertvaned in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the “*Conditional Refaancing Cption®). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinance or mad.fy the Note, or to extond the Maturity Date, and that I will have to repay the Note from
my own resources or find s lew s willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTIGN

1f 1 want to excrcise the Conditions’ Refinancing Option at maturity, certain conditions must be met as of the Maturity
Drate. These conditiona are: {1) I must stil’ oe the owner and occupant of the property subject to the Security Instrument
(the *'Property’’}; (2) I must be current in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments iminediawiy »receding the Maturity Date; (3) no lien against the Propenty (except for
taxes and special assessments not yet due-uri payable) other than that of the Security Instrument mmay exist;
(4) the New Note Rute cannot be more Than § percer.rge points above the Note Rate; and (3) I must make a writlen roquest
to the Note Holder as provided in Section 5 below:

3. CALCULATING THE NEW NOTE RATE

The New Note Kate will be a fixec! rate of interest e'al 1o the Federal Nationa! Mortgage Association's required het
yiold for 30-year fixed rate morigages subject to s 60-day mandvtory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the neuarest ane-eighth of one percentige point (0.125%) (ihe “*New Note Rate'’). The required
net vield shall be the applicable net yield in effect on the date and “mve of day that the Note Holder receives notice of my
slaction to exercise the Conditiona! Refinancing Option, 1 this requirrd 2t yield is not available, the Noite Holder will deter-
mine the New Note Rate by using coniparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as culculated in Section 3 above is not grater inan 5 percentage poinis above the Note
Rato and al) other conditions required in Section 2 above ave natisfled, the Nota inider will determine the amount of the
monthty payment that will be sufficient o repay in full (a) the uapaid princlpal, aius (b} accrued but unpaid interest, plus
(c) wl! other suma 1 will owe under the Note and Security Insteument on the Maturity Drie (assuming my monthly puyments
then are current, as required under Section 2 above), over the tarm of the New Note a: the iew Noic Rats in equal monthly
payments. The result of this calcuistion will be the amount of my new principal and interedt payment overy month until the

New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify me at least 60 calondar doys in sdvance of the Maturity Date und ar'vi» & me of the principal,
sccrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The Note'Hutder also will advise
me that ] may exercise the Conditions) Refinancing Option If the conditiona in Section 2 above ara met, The Note Holder
will provide my payment recoid information, together with the name, title and address of the person representing the Note
Holder that | must notify in order to exercise the Conditional Reflnancing Option, IT | meet tho conditions or Section 2 abave,
I may exercise the Conditionai Refinancing Option by notifying the Note Holder no Inter than 43 calendar days prior to the
Maturity Date. The Note Holder will calcuiate the fixed Now Note Rate based upon the Federal National Mortgage Assacia-
tlon's applicable published required net yield in effect on the date und time of day notification is recoived by the Note Holder
and ss calculated in Section 3 sbove, 1 will then have 30 culondar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lion status. Before the Maturity Daie the Note Holder will advise me
of the new interest rate (the New Nate Rate), new monthly payment umount and a date, time and place at which 1 mumt
appear (o sign sny documents raquired 1o complete the required refinancing. [ undersiand the Note Haolder will charge me
a $250 processing ferr andd the costs naseciated with updating the titie insurance policy, if any.

By SIGNING BeLow, Borrower accepis and sgrees to the terms and covenants contained In this Balloon Rider.

» ia/a Bt o 7 e

TUPRUIOIURRPUTPRRRUPRPR SRR ¢ 71 ) SESVIRE A ovt Sriied et e edZ sven PPN (Seal)
Borrowsr KRZYBZTOFA KUTERNOGA Borrowsr

N r
bt et by e a—eeenpeiarrsoa tatte s be et e sebrrenbeeeirens (Seald ..., A mO\,\ (Seal)
Bocrower PIGTR MAZ Rorrowar
[Sign Griginal Only}
MULTISTATE 2411000 RDER—Bingie Famiy—Tanale Mas Untivrm Instrument Porm 3100 12799 (page 1 of ! poge)

000 e 127 (8/80)




~ UNOFFICIAL COPY |




