Ya FORM 26.6310 (Home Loan) TELINGIY

..T;"...i.nU.NOFFICIAL COPY. .
it s LH621972
THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

TH1S INDENTURE, made this A dayof  DECEMBER 19 92 , between
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J’QSE J REIES JND BOSA I RISYES; HIB virp . - oo ~ » Mortgagor, and
s ‘ Ca DEPENDABLE MORTGQAGE INC: . .

"”. thmwmwunaundumuma PME 'STATE OF INDIANA -~ ' 92579066
Hortgagee. ,

MYl S U s =

5 WITNESSETH : 1hat wherau the Mm-tzazor is justb lndebted t.othe Mortgagee, as is evidenced by a certain
promimry note exscricd and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
"herewith, in the princirataumof NINETY TWO THOUSAND NINE KHUNDRED AND NO/100
‘Dolllu {$ '92,900.,0" _/ oayable with interest at the rate ofEIGHT :% ONE HALF per centum (8.50%)
" per annum on the nnpaid ba ance until paid, and made payabla to the order of the Mortgages at its office in
° ° CALUMET CITY . ZLEXNOIS , or at such other place as the holder may designate in writing, and
delivered or mailed to the Morigrgor; the said principal and intercst being payable in monthly installments of
'SEVEN HUNDRED FOURTEE: AND 32/100~--w-Dollars (§ '714.32 ) beginning on the first day of
FEBRUARY . » 19 93 . and cuntinning on the first day of each month thereafter until the note ia fully
.paid, except that the finsi paymcnt of p.incipal and inhrut. if not sooner paid, shall be due and payable on the

,ﬂntd&yof JANUARJ ~,aoaa e . ;

. Now. Tumron:. tha uid Mortgagor, lor tha better ucurins of the paymont of said principal sum of
monay and interest and the performance of the overants and agreements herein contained, does by these pres- ,‘g
-ants MORTGAGE and WARRBANT unto the Moemg“ ita guccessors or mignn, t.he following described real eatate ¢4

aituate, lying, and being in the county of and the -J

Stateof lllinoks, te wits . o omorn ooy o B : N
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¥ LOPMT IN JAMES M. ALLEN'S SUBSBDIVISION OF L2/ 8,,9, 10, AND

47 11 "IN THE SUBDIVISION BY JOHN GREY (GUARDIAN) 7 81\CRES EAST
’AND ADJOINING THE WEST 35.62 ACRES OF THE NORL‘BJ 37 1/4 LYING
NORTH OF THE MILWAUKEE PLANK ROAD OF SECTION 36 OWNSHIP 40 NORTH,
?fﬁggo%g. BAS'I‘ OF THE 'I'HIBD PHINCIPIL MERIDIAN Il COO¥ COUNTY,

.. PTIN: 13-36—221-010
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TooRTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or horeafter attached to or used in connection with
the premises herein deacribad and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 15th day of DECEMBER, 1992
and amends the provisions of the Deect of Trust / Mortgage, (the "Security Instrument”) of the same date,

by and between
JOSE J. REYES AND ROSA 1. REYES, HIS WIFE . the Trustors / Mongagors, and

DEPENDABLE MORTGAQE INC. The Beneficiary / Morigagee, a8 follows:

Adds the foilowing provisions:

TH(S LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL QF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT,

This loan may be declared ivm-diately due and payable upon transfer of the propernty securing such loan to any
wransferee, unless the accepuadility ~€ 1he assumption of the loan is established pursuant to section 1814 of chapter
37, vitle 38, United States Code.

A. Funding Fee. A fee eijual to one-half of | percent of the balance of this loan as of the date of
trarsfer of the property shr(l b payable at the time of transfer to the Joan holder or its authorized
agent, as trustee for the Depeoriment of Veterans Affairs. [f the assumer fails to pay this fee at the
time of transfer, thie fee shall copzsmte an additional debt to that already secured by this instrument,
shall bear interest at the rate hertin provided, and, at the option of the payee of the indebtedness
hereby secured or any transferce tlwicof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exer..pt under the provisions of 38 1J.5.C, 1829 (b).

B. Pracessing Charge. Upon application for apzoval 10 allow assumption of this loan, a processing
fee may be charged by the loan holder or its tutrorized agent for delermining the creditworthiness of
the assumer and subsequentily revising the holdirs ownership records when an approved transfer is
completed. The amounl of this charge shail not exciec the maximum esiablished by the Depariment
of Veterans Affairs for a loan to which section 187470 chapter 37, title 38, Unied States Code
spplies.

C. Indemnity Liabilty. "If this obligation is assumed. then the assumer hereby agrees to assume all of
the obligations of the veicran under the terms of the instuseris creating and securing the loan,
including the obligation of the veteran (o indemnify the Depanmiea: of Veterans Affairs to the extent
of any claim payment arising from the guaranly or insurance of b indebtedness created by this

instrument.”

IN WITNESS WHEREOF, Trustor / Mongagor has executed this DVA Loan Assumption Rider. s

Signature of Trustor(s) / Mortgagor(s} 3
[

A 1. REYES

bad Great Laaes Susiness Torne. inc 1B
: T Order Co. 1:900 330-6331 3 FAX 161911121
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“(d) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note
o+ setuzed hereby, shall be paid in a single payment each month, to be applied to the following itemes In
ot T ground rents, i any, taxes, assssamenta, five, and other hazard jnsurance premfums;
"~ I1, interest on the note secured hereby ; and ' ‘
“t 111, amortization of ths principal of the said note.

- Auy deficlency In the amount of any such aggregate monthly payment shall, unless made good prior

1o the due dats of the next payment, constituts an svent of default under this Mortgage. At Mort-

gagee's option, Mortgagor will pay a “late charge” not excesding four per centum (4% ) of any

installment when paid more than Aftesn {15) days after the due date thereof to cover the extra

axpenss involved in handling delinquent payments, but such “late charge' shall not be payabls out of

. the proceeds of any sale made %o satisfy the indebtedness secured hereby, unless such proceeds are
sufficlent to dlacharge the entire indebtedneas and all proper costs and sxpenaes secured hereby.

" If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shail exceed the amount of payments aclually made by the Mortgagee as Trustee for ground rents, taxes, and
assessmenis, or insurance premiums, as the case may be, such excess shall be cradited on subaequent pay-
ments to be made ‘v the Mortgagor for such items oz, at the Moctgagee’s option as Trustee, shall be refunded
to the Mortgzgor. i, however, such monthly payments shall not be sufficient to pay such items when the
same shall become Cue 2nd payable, the Mortgagur shell pay to the Mortgagee ss Trustee any amount neces-
sary to make up the dsiiziency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee atel.n7, the smount of the deficiency, which notice may be given by mail. If at any time
the Moctgagor shall tender (o .be Mortgegoe, in accordance with the provisions of the note secured hereby,
full psyment of the entire Ipiefiedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor sny credit balance remaining under
the provisions of subparagraplia} of the preceding parasu h. If there shall be a default under any of the
provisions of this mortgage, resultiag ir. a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise safier dz(ault, the Mortgegee as Truaine shall apply, at the time of the com-
mencement of such proceedings or at the tine the property is otherwise acquired, the amount then remsining
to credit of Mortgagor under said subpaineranh (a) #s 8 credit on the interest accrued and unpaid and the
balance to the principal then remaining uapaid r.nder said note.

AR ADDITIONAL SBOURITY for the payment o( t).e indebtedness aforesaid the Mortgagor does hereby assign
to tho Mortgages all the rents, issues, ani profits n.—= due or which may hereafter become due for the usa of the
premises hervinabove described. The Mortgagor aliall 2 entitled to collect and retain all of said rents, isaves
and profits until default hareunder, EXCEPT rents, b nusass and royalties rasulting from ofl, gas or other min-
oral lenses or conveyanees thereof now or hersafter in ene.c., The leasee, assignee or sublesaee of such oil, gas
or mineral lease is direstad to pay any profits, bonuses, rei:ls; revenuea or royaltiss to the owner of the indebt-
edness secured hereby.

MORTOAGOR WILL CONTINUOUSLY maintain hasard insurance of such type or types and amounts as Mort-
gages may from time to time require, on the improvements now or iz eafter on said premises, and except when
payment for -7 Luch premiums has theratofore been made, he/she will say promptly when due any premiums
there o, All insurance shall be carried in companies approved by the Morwagee and the policles and renewals
thereof shall be held by the Mortgagee snd have attached thereto loss payetle clauses in favor of and In form
acceptable to the Morigagee. In event of loss Mortgagor will give immediate nitie by mail to the Mortgagee, who
may make proof of loms if not made promptly by Mortgagor, and each insurai.ce company concerned is hereby
suthorized and &rected to make payment for such loss directly to the Mortgag e vatead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereol, may be.applied by the Mortgngee at
its option either to the reduction of the indebtedness hereby secured or to the restriation or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to the nortgaged property
in extingulshment of the indebtedness secured hereby, all right, title and interest of the Mic-igagor in and to
any insurance policies then in force shall pass to the purchaser or grantee,

"1 R EvenT of defanlt in making any monthly payment provided for herein and in the note secured
haredby, or in cass of a brsach of any othar covenant or agreement herein atipulated, then the wholo of said prin-
sipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgages,

without notice, become immediately due and payable.

I THB EvENT that the whole of said debt Is declared to be due, the Mortgagee shall have the right immedf-

atsly to forecloss this mortgage, and upon the filing of any bill for that purpose, the court In which such bill is
filed may at any time thereaftor, either before or after sale, and withocut nztice to the said Mortgagor, or any
party chaiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for & racelver, of the person or persons liable for the payment of the indebtedness secured hereby,
and withcut regard to the value of said premises or whether the same shal! then be occupied by the owner of
the squily of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of tho sald premises during the pendency of such foreclosure suit and, {n
case of saie and & deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necesssry for the protection and preservation of the property.

IN CARE OF FORESCLOSURE of thie mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary svidence end the cost of & complete abstract of title
for the purpose of such foreclosure; and In case of any other suit, or Jega) proceeding, wherein the Mortgagee
shall be made a P=:iy thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and

sharw== oi the attorneys or solicitors of the Mortgages, 30 n;ada parties, for services in such auit or proceed-

)
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become a0 much sddltlcml Indnbtedness secured hereby and be aliowed in any decres foreclosing qm mortguge.

: THERR SHALL Ba INcLUDED in any decres forecioning this mortgage and be paid out of the procecds of uny

aale made in pursuancas of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonabis attorneys’, solicitors’, and stenographers’ foes, cutlays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgages, if any, for
any purpose authorized in the mortgage, with interest on such advances at ths rate provided for in the principal
indebtedness, from the time auch advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) al! aums paid by the
Veterans Administration on account of the guaranty or insurance of the {ndebtedness secured hersby. The
overplus of the proceeds of sale, {f any, shall then be paid to the Mortgagor, '

1f Mortgagor shall pay sald nota at the time and in the manner aforesaid and shail abide by, comply v/ith
and duly perform all the covenanis and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, exscuts a reisass or satis/ac-
tion of thisa mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier
axecution or delivery of such relesse or aatisfaction by Mortgages.

The lien of this instrument shall remain in full force and effect during any postponemaent or extenaion of
the time of pavant of the indebtedness or any part thereof hersby secured ; and no sxtansion of the tim« of
payment of tihie Zebt hereby secured given by the Mort gagee to any successor in interest of the Mortgagor shall
operats to relear;, '~ any manner, the original liability of the Mortgagor.

If the indebtadaza secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulaticac ls7ced thereunder and in effect on the date hereof slall govern the rights, dutivs snd
lHabilitles of the parties herato, and any provisions of this or other instruments executed in connection with
said indebtedness which ace ‘aconsiatent with sald Title or Reguiations are hereby amended to conform ther::to,

THE COVENANTS HERRDY. CONTAINED ghaill bind, and the benefits and advantages shali inure, to the resywc-
tive hairs, executors, administritors. successors, and assigns of the parties hereto. Wherevar used, the
singular number shall include the plural, the plural the singular, and the term ‘‘Mortgagee’’ shall include 1ny
payes of the indebtadness hereby secu”al or any transferee thereof whether by operation of law or otherwese.

{axL)
... [BRAL]
L]

STATE OF ILLINOIS F E

COUNTY OF COOK

THE UNDERSIQNED . A notary publie, In sz {or the county and State aforssaid, Do Her:by
Ceortify That JOSE J. REYES snd
ROSA 1. REYES , his/her spouse, personaily Anowa ta me to be the aame person whae

name are subscribed to.the foregoing instrument appeared before me th's day in person and acknowledjred
that they signed, sea®ll, and delivered the said instrument as thciz free and voluntary act for :he
uses and purposes therein set forth, including the refease and waiver of the . !ght of homestead.

This instrument was prepared by: GivEN under my hand urd Notarial Seal this 15th
LYNNE SIDKEY
day of DECE‘IMBKW 1995 .
- l! :I B S— O i boin™

o.

Doc. No.
on the
,at
and duly recerded ix Book.
i

AD. 19




