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S W e @ TN ("Lender”), 'Borrower swes Lcndcrthqprlncipnl sum of
SIX’!Y ONS THOUSAND AND NQMDO ‘ L
Dollars (US. § . $1,000.,00 ). This deks s cvldenced by Bormwor ] nmo dated the siums dnlc as this Security
Inztrumont (*Nots™), which provides for monthly paymang. with the full debt, If not paki earlice, dus ad payable on
! CJANUARY 18T, 1998 - | This Security Inszumant securcs to Lender: (1) the ropayment of the debt evidenced
by the Note, with inwerest, and alf renewals, extensions and mecifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thiz $<<urity Instrument; and (¢} the performance of Borrower's
covenanis and agresments under thin Security Instrument and the Mo, For this pumose, Borrower doog horeby mnrtuuuo.
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gnthn periods that Lender requires, The insurance carriee pmvlding the insurance shall b chosen by Burrower subject to
der’s appeoval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s aption, obuain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
~ All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgagoe clause, Lender
shall have the right (o hold the policies and renowals, If Lender requires, Borrower shall promptly give o Lender all receipts
of paid ijams and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promplly by Borrower,
~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity s not lessencd. If the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sumg secured by this Security Instrument, whether ar not then due, with any sxcess poid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
affered to seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair oF restore
the Property or (o pay sums secured by (his Security Instrument, whether or not then due. The 30-tay perind will begin
when tho notice Js given, o _
Unless Lerier wnd Borrower otherwiss agree in wriling, any application of proceeds o principul shall not ¢xiend or
ne the due dz:2 of the monthly payments refermed (o in paragraphs 1 and 2 oc change the amount of the paymems, If
under parageaph 21 ine Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulling
from dhmaﬁto the Fiepaaty prior (o the acquisition shall pass to Lender to the exient of the sums socurcd by this Sceurity
Instrument immediately iz o the acquisition,

‘6. Occupancy, Presecveiion, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds, Borrower shall occrpy, extablish, and uso the Property as Borrower's principal residence within sixty days
glier the execution of this Secur?.y Instmment and shall continue to occuﬁy the Property as Borrower's principal residence
for at lesst one year afier the dale of reenpancy, unless Lender otherwise agrees in writing, which cansent shall nat be
unseascaably withheld, or unless exienvatng circumsiances exist which are beyand Barrower's control, Borrower shall not
dostroy, dnmai?c or impair the Property, alliw U1o Property to deteriorats, or commit waste on the Property. Borrower shall
be in default If any forfeiture action or procesdizg, whether clvil or criminal, is begun that in Lender’s good (aith judgment
bould result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a<efunlt and reinstate, as provided in pasugraph 18, by causing the action
or proceéding to be dlsmissed with o rufing that, in Lander's good faith determinatlon, precludes forfeiture of the
Borrower's Interest in the Property or other materlal impctrment of the lien crented by this Seeurity Instrument or Lender's
securily interest, Borcower shall also be in default if Borrowe:, during the loan application process, guve materinlly fulsc or
tnaccurate information or suatements o Lender (or falled to piovide Lender with any material information) in connection
with the Joan évidenced by the Note, including, but not limited w2, 2 presentations concerning Borrower’s accupancy of the
Pmma rincipal residence. 1f this Securlly Instrument Is on a learzhold, Borrower shull comply with nll the provisions

f . If Borrower acquires fec title W the Property, tha leaseiheid-and the (oe tie shall not merge unless Lender

lo the merger in writing.

" 7. Protection of Lender's Rights in the Prnpertﬁ. 1T Borrower falw to_perform the covenants aad agroenonts
contained in this Security Instrument, or thero is a legal procecding that may Zonificantly affect Lender’s rights in the
Proparty (auch as a proceeding in banlcrupu:{'. probate, for candermnation or forfsiura or 1o enfurco laws or rogulations),
then Lender may 60 and pay for whatever s necessary lo proiget the value of the “woperty and Lender’s rights in the
Property. Lendor's actions may include paying any sums secured by a len which has prioriy over this Sceurily Instrument,
appearing in court, paying reasonablo atiarnuys’ foes and entering on the Property 10 mek:s repnirs. Although Lendor may
taks action under this parnarngh 7, Lender dods not have (o do so.

Any, amounts disbursed by Londer under this parageaph 7 shall bocome additional debt o ieawor secured by this
Security Instrumenl, Unlsss Berrawer and Lender agres o other terms of payment, theso amounts ghatl hoar interest {rom
the dete i disbursement at the Note rata and shall bo payabis, with inlorest, upon notice from (Lander 1o Borrowes
requesting peymeat,

8. Mortgage Insurance, [f Leader required mongage Insurnnce as a condition of muking the lown secuved by this
Secwrity instmunent, Borrower shail pay tho promiums required 10 maintain the mortgage Insurance in offect, If, for any
reason, the mongage Insucance coverage required by Lender lapsss or coases to be in cffect, Borrawer shall pay the

lums required 1o obiain coverago substantially equivalent o the mortguge Insurunco previously in effect, ot o cont
subsinntially oquivalent ko the cost o Bomrower of the mortgege insurance proviously in offoct, leom an alternalo mortguge
insuree approved by Landor. U substastially equivalont mongage insurance coverage is nol available, Borrower shall poy to
tflndu each month a sum oqual to one-twellth of the yearly morigago ingurance promium being pald by Borrower when the
urance caverage laped or ceased to be in effect, Lender will accept, use and retain these payments as 2 loss rosorve in
lieu of morigags insurence, Loss reserve paymenis may no longer bo required, at the option of Londor, Il morgage
insurance coverage (in tha amount and for the period thet Lender requircs) pravided by an insures upproved by Londor
hocomes available and is obtalned. Borrower shall pay the premiums roquired to mainttin morigago insurance in
elfect, or o provide s loss reacrve, untdl the requirement for mongage insurance ercls in accordance with any wrilten
agroemont botween Boarrower ancd Londes or applicablo law.
8, Inspection.  Lender or its agont mauy make reasonable entries upon and inspections of the Property. Londer shall
give Barcawer notice s the time of or prior to an inspection specifying reasonable causo for the inspection.
. - 10, Comdemnation. . . The procecds of any award oc claim for demugos, direct or consequential, in connection with
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(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made thizx  16TH day of DECEMBER 8 92 .
and is incorporated Into and shall be deamed to amend and supplement the Meorigage, Dead ol Trust or Cesd 1o Secure Debt (the "Security
tnstrument*®) ol the sama date givan by the undersigned {the *Barrower®) to sscure the Borrowar's Note to
INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN CORPORATION
300 GALLERIA CPFICENTRE, SOUTHFIELD, M@ 48034 {the "Lender™)
of the same date and covaring the proparly describad In the Securily Instrument and localad at:
3118 NORTH DRAKE, CHICAGO, IL 60618

[Property Addrass)
The interest rate stated on the Note ls salled the "Note Rate.” Tha date of the Nole is catied the "Note Date.” | undaersiand the
Lander may transfer the Note, Socurity Instrument and this Rider. The Lender or anyons who takeas the Note, the Seourity Instrument and
this Rider by iransfer and who [s entitied (o recelve payments undar the Note Is called the “Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agroements In the Securlty Insirumant, Borrowsr and Lender
further covanant and agrese as follaws {(despile anything to the conirary sontained in the Seaurity Instrumeni or the Noto):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LCAN TERMS
At the maturit octe of the Note and Socurity Instrument (the "Note Maturity Date®), | will be able 1o extend the Note Malurity Date
to JANUARY 18T 2023 , (the “Extended Maturity Date") and madify the Note Rata to
the *Modifisd Note Ratr. oaterminsd in acocrdance with Section 3 below if all the conditions provided in Soction 2 and § below are met
(1ha "Conditional Modifia itio 1 and Extention Dptlan®). if those conditions are not met, | understand that the Note Heoldar is under no
obligation to refinance or moun the Notwe, or tc extend the Maturity Date, and that | will have to ropay the Note from my own resources
or find a lender willing to lsad .7 e money o repay the Nole.

2. CONDITIONS TO OPTION
I1 1 want to axwrcise the Condil.or al Modification and Extension Option at maturity, certain conditions must be met as of the Maturlty
Date. These conditions are: (1) | muaisth! be the owner and occupant of the praperly subject to the Sacurity instrument (the "Property”);
{2) | must be current in my monthly paymer (s 7 nc. cannot have bean mors than 30 days lato on any of the 12 scheduied monthiy payments
immaediaisly preceding the Maturity Date; (3) there are no lisns, defects, ar encumbrances againsi the Property. or other adverse matiors
aifecting titte 10 the Property (excapt for laxes and spesinl assessmenis not yet due and payable) arlsing alter the Sesourity Instrumant
was recorded. (4) the Moditied Note Rate cannut ('@ mure than 8 percentage points above the Noto Rate; and (8) | must meks a writion requesi

to the Nole Holdar as provided in Seclion B below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate wilt be a fixed rate of interest e ual to the Federal Home Loan Mortgage Corporalion’s required net yield for
30-yaer lixed rate mortgages subject to a 80-day mandatory aeliv.ry commiimaerit, plus one-half of one perceniage point (0.5%}. roaunded to
the naarest one-eighth of one-perocntage point (0. 126%) (the "M dified Note Rate®). The required net yisld shall be the applicable net
yisld in effect on the date and time of tha day the Note Holder receives notica of my elestion to exurcise the Conditional Modilication
and Extenslon Option. If this required net yieid is not availabie, the Niie '1older will determine the Modifiad Note Rate by using

comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT @
Provided the Modified Note Rate as calculated in Sectlon 3 above is nat ar/-Ziar that 8 percentage points above the Nole Rate and al
ather gonditions required In Section 2 abova are satistied, the Note Holder wili determ ne \he amount of the monlhly payment that will be 2
sufficlent ta repay in full {a) the unpald principal, plus {b) accrued but unpald interest, slus (2 all other sums | will owe ynder the Note and <
Sacurity instrumant on the Maturity Date (assuming my monthly payments then are curre .t <y required under Section 2 above), aver the A%
remaining extended term at the Modified Notw Rate in equal monthly payments. The reault of 143 oaloulation will be the amount of my n-wsj

principal and Interest payment every month until the Note s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at leas: 80 calendar days in advance of the Maturily Dale and acvise == of the principal, accrued but
unpaid Intarest, and all other sums | am expeciad to owe on the Maturity Dato. The Note Holder alac will 1dvis» me that | may exorolse the
Conditional Modifloation and Extension Optien it the conditlons in Saallon 2 above are met. The Nate Holuswil provide my payment record
information, together with the name, title and address of the person representing the Noto Holder that | must'ne’ty in order to exargise
the Conditional Modificaticn and Extansion Gptian. |f | mest the conditions of Section 2 abave, | may exarclse tte Zunditional Modilication
and Extension Option by notilying the Note Holder no later than 45 calendar days prior to the Maturity Duta. The Naip lialder will caleulale
the fixed Maodified Note Rate basad upon the Federal Homa Leaan Mortgage Corpaoration's applicable publishad requizey net yield In elfect on
the cdate and time of day notifioation is receivad by the Nota Holder and as caloulated in Section 3 above. | will then have 30 calendar days - :
to provide the Nois Holder with scceptable proof of my required ownarship, agcupancy and property llen status. Belore the Maturity Data the
Note Kaider will advise me ol the new intorest rate (the Modilied Nate Rats), new manthly payment amount and a date, tima and place at which
| must appear to sign any documents required t> complete the reguired Note Rate modification and Nole Maturlly Dato extonsion. Understgnd
the Note Holder will charge me a $250.00 procesaing fee and the 0otls asscciated with the exercise of the Conditional Modilligation and
Extension Optian, Including but not limlted to the cost of updating the title insurance polioy. .

8Y SIGNING BELOW, Barrowar acoepis and agrees (o the terms and covenants contalned in this Balloon Rider.

{Seal} {Seal)

ﬁI'IfOLD KAMINSKI ~Batrower ~Bolrower
v (Sesl) (Seal)

~Bamower ) ~Dorows

|Sign Original Only)

MULTISTATE BALLOON RIDER (MCDIFICATION AND EXTENSION)-8ingie Family-Freddis Mao UNIFORM iNSTRUMENT (page ! of | pags)
1190 10/90
e 1870017
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24, Riders to thls Sccurity Instrument. If one or more riders are executed by Bosrower and recorded together ith
this Security Instrument, the covensrits and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ¢ if the rider(s) wers a part of this Soc ity
Instrument. {Check applicable box(es)]

[] Adjusuio mato ider D Coadominium Rider D 1-4 Pamily Rider

[} ormcomea Prymetiider [ ] Prannet Ut Developmens Rider D Biwoekly Payment F Mer
(%] Batoon Riter [] e tmproveenent Rider [ socons ione Rier
] oseh ot wuion

BY SIGNIMJ SELOW, Borrower accepts and agrees t the terms and covenanes conmined Inml ﬂtrou;hGul this
Secudtylnmmmmmydder(l)mcuwdbyamwwdmdodwmm o

s

S _
{ ~ ; . . ! Al
i \ _ S —— . |} (3eal)
WITOLD RAMINSKI ° +Borrowss -Bosrower
' L
— (Seal) (Seal)
Lorwer -Bairower
“ ' A1)
STATE OF ILLINOIS, L. Coumyss:

T, U_,A...;D,...ﬂ .= Notary Public in and for said county and #tats,

do hereby certify that WITOLD KAMINSKI, a single man

, personally known 10 me 0 1be the same persca(s) whose name(s) i

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowlidzed that  he signed
and delivered the said instumentas  his free and. voluntary act, for the uaca #4J yurposes there'n set
forth.

Given under my hand and official seal, this 16TR  dayof DECEMBER , 1992

o285

* "OFFICIAL SEAL "

My Commission expires:

Notary iublic
This instrument was prepared by ~ BRRIN X.FINN

INDEPHENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(Neme) Nannete Block
600 HOLIDAY PLAZA DRIVE STE. 250, MATTESON, IL. 60443 H,"“"Pﬂb&.stzrcofmimu -
(Addreas) | Mw?pmfmm, ;
ITEW 107008 (0T} | | L - o Form 3014 /90 (page 8 of 6 .:ages;

Qrust Lakes Business Forme. Inc, B
To Order Colt: 1-DOD30-8363 I FAX $18:501-1101
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