UNOFFICIAL COPY

g 209 /4 a9

v 0/O CRMG
377 EAST BWIMERTFIRLD RD., $176
LOMBARD, 1 018 69148 '

lf:?":&ugém-‘:ﬁf;;”v. | . DEPTeLL. E; 3‘39778449 433,00}
S o L s g
Forrrvall | COOK COUNTY at@ﬁredsﬂ 47

A
ot

%

(706) 303-6200
[Spie Abuve 'i‘hM_ Ling ¥or ﬁm‘n‘dllm Pttt}
MORTGAGE

THES MORTGAG ("Security Insirument™) is gé\rcll on
The mongager is '

' DEC]‘,'!‘IBER‘ 14th 1992
CAKLCS £ SERMENT AND MARIA E SERMENT H}’S'WIFE . o .
CHEMICAL BANK N. A. ("l‘tup'uwur"). Thig Security lusﬂ‘un\gnt ts glven u?
which is orgunized und existing ondering laws of - THE UNITED STATES OF AMERICA . nd whose nddress is
C/0 CHEMICAL MORTGAGE COMPANY, P.O. BOX 70208, CHARLOTIE, NC 28272-8288

("Lender”). Borrower owes Lendor the principal sum of
SIXPY FIVE THOUSAND AND #@/18@ . : : L
Dollars (U.S. 85 65000, 00 ). This deor i evidenced by Bormower’s note dated tho same date as this Seearlly -
tstrument §“Note®), which provides for monthly paymepss, with the Tull debr, iF not pusd ‘earlier, due wnd payuble on
JANUARY 1 2048 . This Security Tistrument sveiires to Lentlers (1) the repayment of the dett
evidenced by the Note, with iterest, and all renewals, extens!ong'ond mipdifizations of the Note; (b) the pryment of all other
sums, with interest, advanced under pasugraph 7 to proteet the secarity of tis Securiiy Instrament; and (¢)the performance of
Borrower's covenants md agreements under this Security Ingiramen on-the Nate, . For this purpose, Bogrower stoes hiereby
mortgige, grant and convey 1o Lender the following deserfbed property s awd In
(500)4 : g - County, Illinois:

THAT PART OF THE NORTH 125 PEET OF THE SQUTIE 266 FLET OF THE
WEST 218 FEET OF BLOCK FORTY FIVE (45), IN THE SUEDIVISION
REREINAFTER DESCRIBED, LYING EAST OF A LINE 210 FEET EAST OF
AND PARALLEL WITH THE WEST LINE OF SECTION 19, TOWNSHI# 40
NORTR, RANGE 14, EAST OF THE THIRD PRINCXPAL MERIDIAN, If
THE SUBDIVISION (EXCEPT THE SOUTEWEST QUARTER (1/4) OF YEE
NORTHEAST QUARTER (1/4) AND 'WHE SOUTHERST QUARTER (1/4) OF
THE NORTHWEST QUARTER (1/4) AND THE EAST HALF (1/2) OF THE
SOUTHEAST QUARTER (1/4) THEREOF), OF SECTION 19, TOWNSHIP 40

' NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

7 |
PY-19 328~ D33-0000

which hos the address of 2341 W MELROSE '
(Sheut]

Winois 60619 (“Property Address);
{Zip Coxio| \

ILLINOIS. Single tamily - Fanate Mue/Feasidie Mue UNIFORM INSTRUMENT ‘ Yt 3V 990 (puge | of 6 paxks)
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cotderttion ar ather tuk g ol ey et of the Proprty, or Tor conveymnee s e of condempntion, s hiereby magied sl

shil b paid o Lender,

M dlie event of w total taking of the Propeny, e provesds shidl be applied w the sums secured by this Securlly
Istramient, whether or qia then due, with sy excets pald 1o Borraswar, Do the event of w partind inkleg of the Paaperty in
whieh tie fale marhet sidue ol the Propeity Tomedbaiely beforo the ki b eguud wor grenter tan the mooent of Je sun
seewmesd by this Seenrity Instrument fnmiedlutely belore the king, anless Buerower i Lender otherwine agree n willing,
e suns secsired by this Security Tnstrament shul e secdueest by the wnennt of the prosgecds muliplied by the following
Fenction: (a) the total aesunt ol e sums secared immediately before the Gk, divided by ( the Tule maket value of the
Property Immediately before the taking. Aoy butance shall e padd 1o Bomrower, D the event of o partial nking of the
Propenty in which the Sabe market value of the Praperey immedintely before the taking §s less than the wnennt of the sums
seeured immediately betore the twkiog, snfess Bonower and Lender atherswlse agree inowritig cr woless applicable Jaw
otherwise provides, the proceeds shafl e npplled diz dhe sums secured by s Security Instment whether or not the suns me
then duw, ‘

I the Property s abmabmsed by Borower, or il after notice by Lenider 1o Bormower tdam thie condemuor offers 10 nuike
an sovard or seltle i elaim Tor damages, Borsower Talls o raspomd 1o Fendoer within 30 days ultes the dule the natice s given,
Lancker is athorizegto collect wnd apply the proceeds, ar its oprion, either to restoratlon or vepair of’ tiw Property ue to the

g s secuied by s seenrity Istgament, whether or nol then dug, .

- Unless Lenderapet-Gorrower otlerwise agree i weiting, any appliention of proceeds 10 prineipn) stall nol extend or

&n postpone the due date aLzoe numthly paymets referred to in poemggeaphs 1 and 2 or change the amount of such payinents,

&1L Bopeower Ned telepsed; Varhenrance By Lender Not o YWaldver,  Bxtension ol the dime for paymenl or

Somaditicutton of rontizudor of the sums seeured by, this Securdty Instrament granied by Eender o sy sieeessor ininleresi
of Harrower shadl not operite o odiease the Huldlitg o the ardghind Boreower or Borfower’s siecessors by interest, Lesden
siud) not e regiired o conmmence proceedings agningt iy sticcessor i lnterest ar rotuse to extetd inte Tor payamait pr
wthorwise modity amurtization of e s sectved Hy iy Seenrity sirument by reasot ol ty demund made by ihe ortgian
Harrower or Boerowers saccessors i datiodsd, Any Torbearee by Londor T exeeelsing uny cight or vemedy shudl nol he o
waiver of or preclide the exercise of any right sivamedy. ‘

2, Suveessors il Assipns Bounds Joot and Several Linnilitys Coolgners, The covemty pd agreements ol this
Security insinamest shall bind and bepofiv the stccessors amnd sl of fencler amd Borrower, subfeet to the pravistoos of
paragraph 17, Borower's covenums and agrgemeits sbal b joint and severnl, Ang Burrower who coesighs this Seeiily
Frstrustent Bnd does nuer eseeute the Nate: (o) bs co-sigeine this Seerity Divirmmen) only to morigage, want and convey (hal
Rorrawer's interest in the Property under the teniss of this Secasty Tnstrnment; (19 is nol personally obllgated to puy (e siis
seeured by this Seearily Instruments wid (¢) ugrees tut Lencer and any other Burrower may agree (o exténd, modity, Torbear
or ke any seeommadations with regard to the terus of this Seeurity instrument or the Note without that Borrowers
consent, ‘

3. Loan Charges. [ the loan seeured by (his Security luscpineent is subject 1o @ law which sets maaimum Join
chaeges, und dhnt Tw is Tandly interpreted sobat the inferest or other lair churges colleeted o 1o he collected B connection
with the foan exceedd the peamitied Hmits, hen: (n) any such Join ehirge sbati e reduced by the smbant necessiry 10 wduce
(he charge to the pernitted it and (b) sy sums lready colleeted from Boreaven which ‘exceeded permited Hinits will e
refunded o Borrower, Lender may choose o make shis reTund by redicing the peneizal owed aader the Note or by iwking o
direct puymeit 1o Borrower. 10 a velund reduces prineipal, ihe reduction will be fregeed as a partial prepiiyment without iy
prepayment charge wider the Nole, , ‘ ‘

14, Notices. Ay natlee o Borrower provided For in this Seeurity Insiroment skali o given by delivering it or by
maiting it by first elass muil unless applicable Iaw requires use of anather method. The notice si'l be direétéd 10 the Propeny
Adilress or any other wddress Borrower designates by natice o Lender, Any notice to Loiwier shetibe ghven by first class
mail o Levders sddress stited herein or any other sildress Lender designutes by notice 1o Borrowdr. Ay notice provided for
i this Security Dustrument shall be deemed 10 huve been given- W Borrower of Lender when givea = provided in this
parageuph, .

15. Governing Law; Severabibity. ‘This Security Instrument shall be governed by federat law dnd e faw of the
furischiction in which the Property is Jocated, [n the event fhat any provislon or clause of this Seeuriiy Insiruracin or'the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Seeurfy Instroment or the Nole which gan
he given elfect without the conllicting provision. T this end the provisions of ihis Security Tostrument wnd the Note are
declared 1 be severable. _ ‘ ,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and ol this Security Instrunient,

17. ‘Truaster of the Praperty or o Benefichn! Inlerest o Boreoser, 1T ut] or any puet of the Propety or any interest in
it is soll or transferred for 1 a benefictal imerest 1o Borrower 18" sold or trimslerred and Borrower s nol s natural person)
without Lenders prior written consent, Lender nuy, at its option, reguire immediate payment in ) of all sims secured by
this Security Tnstrument. However, this option shull not beexereised by Lender il exercise is prohibited by federat law s of
the date of this Seetrity Instrument, . o -

I Lender exercises this option, Lender shall give Borrower nolice of acecheration,” The notice shalt provide o perlod of
not less than 30 duys from the date the notiee is delivered or saailed within which Borrower must pay all sums secured by this
Security Instrmnent,  1f Borrower falls 10 pay these sums prior 1o the expivation of this period, Lender may invoke any
remedies permitted by this Security Insuument without lurthier notice or demand on Borrower,” .

{8. Barrower's Right to Relustate, 1T Borrower meets vertain conditions, Borrower shul have the right to have
enforeement of this Security Tnstrument discontimuidt at afy time prior 1o the carlier oft (n) § days (or such other period os

Single Famnily - Fanale Mol eddly Mac UNII-‘()RM INSTIRUMBENT -+ Unlfir Gavenants 9% (piige 4 of O priges)
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applicsbie law may specily Tor selnsttoment) before silp of the Praperty pursuant (o any power of iale contuined fn dils

Securily Instevment; or (b) entry of a judgment enforeing this Securky Instrument. Those conditlons are that Borrower: ()

(g Leader all sums which then would be <ue ander this Security Insirument and the Note as if no weeeleratlon hod
occurred; (b cuires say defielt of any other covenunts or agreementy; (€) pays ol exprenses incurred in enforcing this Seeurity
. Insteument, including, but not Hindted 0, reasonable itormoys” foek; e {d) takes sueh netlon os Lender may reasonibly
require (o ussure that the Yien of this Securlty [nstrament, Lender’s rights In the Property aiid Borawers obligntion to pay.the
sums gecured by this Security Tnstrument shidl contioue mchinged.  Upon reinstmement by Bomrower, this Secwlty
fnstrunont wnd e obligniong secured hereby shisll remsdn fully effective ws it no aceelerntion had eeenrred, However, this
right to reinstate shult not apply in the ease of aeceferation under prengraph 17, g

19, Snle of Note; Change of Loan Servieer, The Note or o partied interest in the Note (together whih this Securly
Tnstrumenty may be sald one or more thaes without prior tetlce o Borrower, A sale muy resull fn o change it the entiry
tkapva s the "Lown Serviver") that collects monhly paymonis dae tnder the Note and this Security nstrument, "Fhere also
vy b ee o more changes of te Loan Ssevicer anrelsted 10 0 sndo of the Note, 17 there Iv n change of the Lonn Servicer,
Borrower will be given written zotice of the chunge in neeordunice with paragraph 14 above nad pplicatile Liw, The pollee
will stite e mme nnd wddress of the new Loan Servicor mird the sddress to which prymonts should he made, The notice wh)
also coninin wny<ther informutlon sequired by applicable law,

20, Hwanrdovs Substanees, Horrewer shall not eause or permdt the presence, wse, disposal, storage, or rolosse of any
uenrduas Substaees on or In the Property,  Barrower shsdd not do, nor sllow oayone else to do, anyihing afTecting the
Propeny thas is in vioiatemof eny Unviropmeniad Liw, The preceding e seolonces shinll not spply to the prosence, wso, or
wurge ot the Propeny o anat quantities of Hezardous Substansces thit we geaeelly reeogaized o be appropriite to iormal
residenting uses g to nutbmsnro of tha Preperty, '

Boerower shall prompity ghae Lender writien notice of iy investlgation, claim, demand, Iawsnit or other actlon by say
puvernntentat or rogulatory agene o privite paely tivelving the Property and any Hezardous Substsey or Uivironmental
Law uf which Borower tus actenl Spwledge, 18 Boreower hearng, of s notified hy any governmental o regulatory
authurity, that uny removal or otber remeztation of any Hazardous Substanes affecting the Property s necesswry, Borrower
shall promptly toke @l necessury remedind avrions, in aceardaitve with Bnviconmenial Law,

As s in this puragenpht 20, "Hazardows Sobshanees” nre those substinees defined ns sl or hiewrdoas substapces by
Fovivommental Law and the Totluseing substunes: easoline, korossne, other fiawmdie or toxie petrolonm produgts, toxle
pestizides wnd ferbicides, volible solvents, mnteriafs ceatnlitiog asbestos or fosmatdehyde, und indtonetive materindy, Ay
ased n tas paragraph 30, “Tovicommarad Low" meays Tedernl Taws and laws of the jurdsdiction where the Propurry i focated
Ut redate 1o Bealihy safety or snvironnsental priteetion,

NON-UNWORM COVENANTS, Borrower mnd Lenter further covenaat and ngree s follows:

21, Acceleration; Remedies, Lender shall give notles to Borrower prior to acceleration Following Borrower’s
breaeh of wuy covenimt or agreement In Dils Seeurity Tosteurier: (bt a0t privr to aecolerntion aader paragraph 17
unlesy applicnble Inw provides ofhierwlse), The natlee shult specify: 0 the defautty (0) the setlon reguived to cure the
defuudty (e 0 dute, not les than 30 days from the date the neblee s-487en (0 Burrower, by which the defoult must he
ared; angd () that Taflure o cure the defunh on or before the date goecirded e dhe notice muy result lo accoteration of
the sums secured by this Seenrity Instrament, fareclosure by Jnlieinl proceeding and sale of the Property, The notice '
shatl further inform Boreower of the right to rabnstnte after seceloratlon-ons the ripht (o ussert fn the Toreclosure
praceedhig the nonsexistence of o defimill or any oiher defense of Borrower 2o secelerntion nnd foreclosure, I the
defilt iy wot cered on ar before the dule specified fn the notlee, Lendey wt s opthom cuay regeire immedinte puynent
lr ful) of ol sum secured by thin Security Tostrument without furthor demansg andg may forectose this Seenrity
Instrasent by hubleln) provseding, Lendor shall he entitled o colleet oif expenses Inenvrad fn pwrsiing the remedies
provided in this paragraph 21, inclinling, hut not flwited to, easomdile a8orneys' feos and ¢osiof thle evldence.

22, Relense.  Upon payment of all sums secured by this Seeurlty tosirment, Lendur shpt refease thin Securhy
Instrument without churge 1o Borrower, Borvowet shudl pay any recondetion gosts, ,

23, Walver of Homestendd, Borrower walves all rigivt of homestend exempiion bn the Property,
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(08X | 4 FAMILY RIDER
Assignment of Rents

'FHIS 1-4 FAMILY RIDER is made this ~ 14th day of  DECEMBER 1992
xd is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Ttust or Securlly Deed (lhc
"Security Instrument™) of the sime dme given by the undersigned (the "Borrower") 12 secure Borrower's Note to
CHEMICAL BANK N. A.
{the "Lender™)
of the sume dae snd covering the Propurly described in the Seeurity Instrument nad tocated at:

234) W MELROSE CHICAGO, IL 60618

[Proponty Addsons)

L FAMILY COYENANTS, In nddition to the covenams and ugrvununm made in the Security strument, Bmmwur
and Lender further covsonat und agree as follows: :

A, ADDITIONAL PXOSERTY SUBJECT 1O THE SECURITY INSTRUMENT. In addition to the Propeny
deseribed in the Security Instrymeat, the following items are added 10 the Property. description, and shall also constitine the
Praperty covered by the Seewrity Pismument: buildiog materiuls, uppliuncm ¢ goods of every mute whilkoever naw or
herenfier Tocied in, on, or used, o itided to be wied in connection with the Propenty, inchuding, but ot limited to, tioae
for the purposes of supplying or distsdbating hesting, cooling, clectrlely, gy, walor, air_and Hght, fire prevention andd
extingaishing npparatus, seerity and accuss <ontrol appuratus, plumbing, bath b, water- beaters, wager closets, sioks,
ranges, stoves, tefrigerators, dishwashers, dispaanis, washers, dryers, nwnings, slorm windows, storm doors, sereens, blinds,
shudes, curtains and curlnin rods, aitached mirrors;eroinets, punelling snd atactizd floor coverings now or horunfier altached
o the Property, ull of which, Including replicement, angd-additiony thereto, shail bie deemed 1o be nad remain'a part bf the
Property covered by the Seeurity Instrument,  All of (e taregoinig together selth the Property doseribed in the Seeurily
frwtrament (or the leasehold wstate 3 the Seeurity Instrumedl B on'a keaneholl) aro rofereed to in this 14 Fansily Rithse wd
(hie Security instrument as the "Property.”

I, USE QF PROPERTY; COMPLIANCE WITH LAW, Barsawer shidl not seek, ngree to or moke o leuge in the
use of tho Praperty o its zoning classification, unless Londer s agecsd in wiiiing 10 the change, Borrower shall comply
sith nll fws, ordinances, cognlations end reguireinents of wny ;;uvurmncnm' boayr applicalsh 1 e Propeny,

C, SUBORDINATE LIENS, tixcept as permsitied by federnl b, Bordoaer shall son llow sny Hon inferlor 1 e, -

Securlty Instrunment 1o e perfecied aguinst the i*rnpcﬂy withoul I.uulcr’u prior wiilsn t'.:rmlnulnu. ,

D RENT LOSS INSURANCE, lhmuwurahulluulintnlu uwumnc.c nguinst conl Iom Snaldilon o the other hazurds rm' ‘“'

i
|

which inswrance is required by Unifon: Covenant 3.

F BORROWER'S OCCUPANCY, Unless Londer und Borrower othorvse agree in wrilipg -ihe first sentenwe in
Uniform Covenant 6 concerning Borrower’y oceupuney of the Propeny s doleted. AQl remaining covoiras and agreements
set forth in Uniforns Covenant 6 shall reabi in effect, w

G, ASSIGNMENT OF LEASES. Upan Lendor’s regoest, Borrower shoil uwiuu to Lender afl deases of the l“m]wtﬁ
and ull security deposits made in conneetion with Yeases of ths Property. Upon the assignment, Lender shall huve the tight nit
modily, extend or terminate the existing lenses und to exvcute new leases, in Lenders sole discretion,  As used in |h&
puragsnph €, the word "lense” shall meas "sublease™ it the Sceurity Instrument 1 on a lensehold, La

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, [iunw.wﬂ'D
absolutely and unconditionally ussigny uid transfers to Leader ulf the cems and nevonues ("Rents”™y of the Property, regardiess
of to whom the Rents of the Property ure payable,  Boteower nuthorizes Lender or Lenders ugents to colleet the Rents, and
agrees that cuch denant of the Propenty sholl pay the Reats to Lender or Lender's igents, However, Dorrower shall recelve ihe

MULTISTATE 1-4 FAMILY RIDER « Fuode Muw/Eyeddlo Mue Uniform bitriment * Ferms M DR tpage I of 3 puger)

PECH 1190 (B100) Oeeat Luhtt Busioens Forme, Inc. B
To taler Call 1 60B0K30700 () m 818701110

Y72

1

[L
i

B, "BORROWER'S RIGHT TO REINSTATE" I)l"L['"l'l"'D. Uniform Covenans 18 1s detora, e
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