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for the perlods thut Lender tequires. ‘Tho inswrance carsler providing the Insurance shinll bo chosen by Borrower subject 16
Lender's approval which shail not bo unreasonably withheld, 1f:Boprower falls 1o maintaln covernge describod nbove,
bcnd!‘r may, at Lender's option, obtatn coverago ko protect Lender'i-tights (o the Peopertyin oceordaneo with paragriph 7.
All insurance policios and renowala:shall be-sccoptable to Lendorand shall Includs o sndard mortgage clause, Londer
" ghatl have tho right 1o hold the policies and renewalk. I Lendor requires, Borrower shall prompily:glve to-Lender ali reccipits
of -paid promiums und renewn notices, In the svent of loss, Borrower shull give proinpl nolice to the insurance carrier. and
Lender, Lender may muke preof of loss If not mude promptly by Borrower, o A
Uniess Lender und Borrower otherwise agreo in wrlling, insursnce proceeds shatl bo applicd to restoralion or repair of
the Property damaged, if the restoration or repale is -cconomically foaiiblo and Lander’s seeurity Is not lessoned: 1 the
restoration or repair is not economicaily - feasible or Londee's security would bo lessened, the (nsurunce proceeds shall bo
applicd 10 the sumy securcd by this Securlly Insirument, whather ‘o natithon duo, with any: oxcess pald to- Borower. If
Borrowar abancons the Proporly, or dpea notanswer within 30 diys o notice from: Lender that the nsurance crrioe hos
offered 10-seltie a clalm, then Londer may. colleol tho insurmcs prosesds, Lentder may: uso the procoeds to mlmir:or restone
the Property or to pay sums sccurcd by this Seeurlty Instrument, whether of not then due, The 30-day perioid will bogin
when the notico I8 given, T T L A B L B
- Unless Lensar and Borrowor otherwlse ngreo in' writing, any- application: of: peacoeds to:frincipal ahall not extend-or
postpone the due 4ate of the monthly payments rofeerod to in paragapthe 1 and 2 or change the amount-al* the payments, 1€
undor parngraph 21 site) Property. is:ncquized by Loender; Borrower'n:right 1 any: insurunce: policies und procecds resulting
from damage lo the Fiojeay prior o the acquisition shall pass 1o Lender 1 the extent of the sums sccured by this Securily
Instrumont immediatoly pincio the acquisidon, - v v T
-6, Occupancy, Preservation, Manintenance and Protection -of the Property; Borrower’s. Luan Applicition;
Lenscholds. - Borrowor shall coovpy, estublish, and use the Property as Borrower's prinolpal sesldence within sixty days
alter the exceution of this Security nstrument.and shall continue: 10iocoupry: the: Properly- us Borrower's principal residence
for at lcust one yeqr after tse date of ozcnpuncy, unless: Lender: otherwise ‘agrees: in wrilng, which-consent shall not be
unreasonably withheld, or unless extenuzing circumstances exist which are beyond Borrower's control. Borrower shall nol
destroy, damage or impair. tho Property, ullew e Property (© detariorate. or commit waste on tho Proparty. Bommower shall
b I dafoult if any forfeiture aztion or procecding, whether:clvil or griminal; I8 bagun that In:Lander’s good falih Judgment
coultl. result in forfoiture of the Proporty 'or Cthorwisa materially impuie-the lion created by this Sceurlty nstrament ‘or
Lender sccurity interest. Borrower may. cure such ifzult and.reinstate, ns provided In paragraph- 18, by causing the:ttion
or procesding o be dismissed with a -ruling that,'n- Lender’s: good  fullh - detormination, precludos forfoliisre of * the
Borrower's intcrest In the Property or ether material impeinnint of the lion created by this Securily Instrument-of Lender's
security interest, Borrower shall also be in default if Borrawar, duriny the toan npplication process, gave materlally false or
inaceurale information or statomenis o Londer (orolledsto ‘provide iLander withany ‘materlal information)-in conniection
with the loar evidenced by the Note; including, butnot timbed {:irenresentitipiy concorning Bafrower's oceupancy of the
Property a3 w principal reslenco, 4 this Scourliy Inatrument is on wici.chiold; Borrower shall camply with ull the pravisions
of the lease, 1 Borrower ncquires foo title to-the Property, -tho lease’ol]l and: the-feo thie shall not merge’ unless’ Lender
agrees to the merger in-writing. B R I T N T L
7. Prolection of Lender's Rights in the Property. 16 Borrower fullsiw perform the: covenanis -and ugrecments
contaired. in this Security Instrument; or there is .4 legal- proceeding -t muy: «tenificantly offect ‘Lendor's irights in ithe
Praperty (such as a proceeding in bankrupicy, probate, for condemnation or foifeliure or lo eafarce laws or raguludons),
then Lender may do and pay for whulover is necessary 1o prateot the valyoe of -tlic: Property and ‘Lender's righis‘in!the
Property. Lendar's actions may include paying any sums secured-byia lioniwhichhps prioriry over this Security Instroment;
upaearing in court, paying reasonablo atiorneys' fees:and entering on:the Property'lo ingke repuirs, Allhough Lerider-may
tako action under this paragraph 7, Lender-does not have todo:go; © 5o v vt b it i e i e
.- Any-amounts disbursed by Lender-under this puragraph 7:shallibecome: additonn] deby of:S¢-ower Securcd by this

Security Instrumenl, Unless Borrower and -Lender agroeto other ierms-of payment, these amounta'sieli beas intorest'{rom

the date of disbursemeni. ot the- Nole rale and- shalt be -payable, with' Imorest; upon- notlee from” “ender o Borower
requesting payment, R O B L T NS PR R
-8, Mortgage Insurance,  If Lendler requiredt mortguge insurance as u condition of making the Jow: secured by this
Security Instrument, Borrower shall-pay the premiums requiced: o malntpin: the: mortgage insurance’in effect, 1T, for ‘any
reason, the. mortgage insurance coverage: required-by. Lender lnpses-ior ceases: wocbe ‘in effect, Borrower shall poy-the
preminms required 1o oblain: coverage -substantinlly cquivalent: o tho: mortgage-:insurance previouslyin effect; ato'cost
substantially cquivalent 10 the cost 10 Borrower of the morfgage insurance previously in effect, from an allernale morigage
insurer approved by Lendor, If substantially equivalent morigage:insurancoicoverage is not-availpblo, Borrower shall pay fo
Lender cach month a sum cqual o one-twollth of the: yenely mortgage insurines premium being pald by Borrower when the
insurance coverage lapsed or ceased to bo-in offect, Londer will accept,iuse andirotain these payrhents ns s losy reserve!in
iiow of morgage insuranco, Loss reserve payments maysino” ldriger: bo srequired, at the optionof Lender,: I moftgago
insurance covernge (in the amount and Tor the perind that Lender: requtireay provided by un -inguref approved- by Londes
again. tecomes available and is obnined. Borrower shall pay. the premlumy roquired o ‘miintain' morigage insiirance’in
offeet; or to-provide a loss taserve, until the requircment for ‘morgnge insutance ‘ends in accordance’ with-any wriltén
agreement between Borrower and Lender or applicabloiluw, - T A
-9, Inspectlon, . Lender or ils agent may make: reasonable: entries upian and inspections of 'te Propeity, Lendér 'shal
give Borrower notice at tho time of or prior 1-ai inspection specifylng rensonably calide’ for the'ingpéerdan, -
10, Condemmation,  The proceeds of any award or claim for damages, direct or consequential, in connectlon with
ek el (016 R o T e e TR i 3014 9190 (page 3 of 4 pogea)
(rant Lakes Bugirwe Form, (o,
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{CONDITIONAL RIGHTTO

THIS BALLOON RIDER Ju madu thin 200H day of DECEMDER V18 v,
and la lnzorporated Into und shall ba doomed lo amend and supplemant the Morigage, Doead of Truat ar Deed i Seaure Dabt
(the "Sacurkty Instrumem®) of the same data giver by the undersigned (the *Borrowar*) lo socure the Borrowar's Nole
o LGAN AMERICA FINANCIAL CORPORAITION

{the "Lender)
of tha sumao dote and covering the propoerly described In the Seourity Instrument and located at;

15036 BLACKSTONE AVENUE, DOLTON, 1L 60419
[Proporty Addreas)

Tho Intarest rate otated on tho Note is callod the "Note Rate.” The date of the Nota ls called the *Note Dale.” | understand
\hs Lender may transfer tha Note, Seaurity Instrument and thls Rider, The Lender or anyone who takes tho Nota, the Soourlly
Instrument and thla Rldar by transtor and who is entitied 1o recelve paymenis under tha Nole is calied the *Note Hoider,”

ADDITIONAL COVENANTS. In addition to the covanants and agreemenis In |he Security Instrument, Berrower and Lender
further covenant and agroo aa follows (dospile anyihing to the contrary contained in the Socurity instrument or tho Note);

1. CONDITIONAL F.«3HT TG REFINANCE

At the malurity date o! the Note and Security Instrumont (1hs *Maturily Diste*), | will bo able lo obtaln a now loan
{"New Loan*} with a nov Maturity Date of JANUARY 187 ., 2023 , and with an Interost reto equal to
the "New Note Rate” detarnilned In accordanco with Sootion 3 below it all the eondillone provided In Baotlons 2 and B balow
ara met (Iho “Cenditionai vzinancing Option™). if theso conditions are not mol, | underatand that the Nota Holder is under
no oblipation 1o retlnancaorzizdlty tho Note, of 1o extond the Malurity Date, and that | will havae (o ropuy tho Noto from
my own repourcos or Hind o lenduriiling to lend mo the monoy to rapay the Nole,

2. CONDITIONS TO OPTION
It | want to exorclsa the Conditiconal Rellnancing Option at malurily, cortnin conditlons must be met as of tho Maturlly

- Dnte. Thene sonditlons are: {1) | muat still t e tho ownar and czcupant f thir property aubjoct to the Seaurily tnstrumaent
(the "Praparty*): (2) | must be current In myaantbly payments and oannot have boen mote than 30 daya late on any of
the 12 schoduled manthly payments Immediairiy precoeding tho Maiurlty Data; (3) no llen agalnot tha Proparty (excapl for
taxas and epocial assesaments nel yat duo and poyablo) ather than thal of tha So3urity instrumant may oxlot;
(4) the Now Note Rale cannot be more than & perreninge points obove tho Noto Rale; and {8) | must make a written request
to the Note Holdor as provided in Soctlon & below.

3, CALCULATING THE NEW NOTE RATE

Thoe Now Noto Rato will be a fixod rala of intarest equol 15 the Foderal Malional Morigago Aseoolutlon's requiret not
yleld tor 30-yaar lixod rate marigages subjooct to n 80-day mandaiory duallviry commiimemnt, plus ane-halt ol one pd}h’ ninga
polnt {0.6%), raunded 1o the nearnsl ona-elfhth ¢f one percontige polnt ((.1268%) (tho "Naw Noto Rate®), The requligy
net yloid shall ba tho applicable net ylold in affeot an the dato ana Yima of day that the Noto Holder recelves notice ol ny
alection 10 exerclae tha Conditionn) Rollnancing Dption. It this ragu!/es-not yield I not avallable, the Molo Haldar wHi-qoter-
mineo tho New Note Rato by using comparable informatien, I

4, CALCULATING THE NEW PAYMENT AMOUNT "\

Pravider thu Now Nolo Fale as oaloulatled In Soctlon 3 abova e net greate’r than 8 pargantage polnte nbove tha Note,
Rato and oll othor sonditions required in Section 2 nbove are satisliod, the Noto Heidor will deiormine the amount of the, ™
monthly paymant that will be sulliclant to repay In lull {a) the unpaid princlpal, plogu) accrued but unpald intarest, pluns -
{0) ali othor sums ) will owo under tha Nole and Soourlly Instrument on tho Maturlly Lara (assuming my monihly paymonis
then are currenl, as roquired under Seation 2 abiiive), ovar the term ol the Now Nite 4t ¥ia Now Nole Riate In equal monthly
paymaonts. The renull of this caloulation will be tho amount af my new princlpal and Inlerost paymeant every month until the
Now Nole ls fully paid,

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notity me at least 80 calendar days in ndvance of the Matusity Date ant-=uvise me ol the principal,
wcoreed but unpald intoroat, and all ather sums | am axpectod 12 owe on the Malurlly Dale, The Mcierinider also will ardvien
me that | may exerclaoe the Conditional Refinancing Optlon Il the conditlons In Seclicn 2 above ure m7i-The Noto Holdor
will provide my payment record information, togother with the nama, title and addross of the parson rapresaating the Nato
Holdor that | must notily in ordar to exarcisa tho Danditlonal Retinancing Optlon. It | moal the condllione ¢l Tootlon 2 above,
| may axarcise the Conditional Relinansing Optlon by nolitying the Noto Holder no later thon 48 calendur days prior o the
Maturily Dale, Tho Noto Holder will aanlouiate the fixod Mew Nole Rnto based upon the Federnl Natlona! Mortgage Assocla:
tlon's applicable publishod roquired net yiold in offoct on thu date and timo ol day notillcation is racelved by tho Noto Holdor
and as caloulated In Saectlon 3 abavo, | will then “Have 30 calondar days to pravide tha Nota Holdaer with accoptable proot
el my roquired ownarahlp, occupancy and proparly lien status. Beforo tho Maturity Dute tho Note Holder wlll adviao me
ol the naw Intarast rate (the New Noie Rate), now monthly pnyment amount and a date, time and ptaco oy which | musi
appenr 1o algn any dacuments 1equired to complalo the roquired refinancing. | underatand the Note Holder will charge me
rensonablo leas and the coste associntad with axerclaing tho ratinanca optien,

PIIBLESE

BY SIGNING BELOW, Borrowgr acoapis and agieas 1o tha tarms and covenanto contoinad In thls Balloon Ridor,
(Lot Somel
t b /Luu--']/’ ol I _.{Seah ' {Soal}
PRIEST SMI'TH Borrowor Borrowur

{8ign Original Qnly)

MULTISTATE BALLOON RIDER--Singlo Family--Fannie Maws Uniform Insirument Form 3180 12/80 (pnge 1 of 1 pago)
MFC063-08/90 50.513508-2
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