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- MORTGAGE _
THE TERMS'OF, THIS LOAN = - “92-20462

CON’I’AIN PROV”‘SIONS WHICH WILL REQUIRE A BALLOON PAYMENT ‘AT MATURITY.

" THIS MORTGAGB ("Security lnulmmcnt") in gmn on DECEMBER 17, 1822 . The mortgagor is
© RONALD D. KAUFMAN BACHELOR Pl e Co R
“AND:TIMOTHY G. TYRRWLL; BACHELOR "' ' & = -

il el ‘ 'é O . DEPT-01 0 R
(uBorrower) Thlb Security Tnstrument iy giveate ] 1-; 331 ﬁ%ﬁng%g /2‘?/92 11 42533000

AHERICAN SECUHI‘I‘Y MORTGAL" oTE f” M-S0 P8 13
AL caux COUNTY RECDRDER 19

whn‘h is or;,amml and éxisting under the laws of THE STI \T" OF ILTJINOIS » und f(vhfnsé

addréss s ONE ‘TIFFANY POINTE, SUITE 210‘ : T e
‘BLOOMINGDALE, ILLINOIS': 60108 " ~ ':' ('M-ender") Borrower owes Lender the prmupul suh of
‘ONE HUNDRED TWENTY SEVE’N THOUSAND FIFTY

o OMMm(US §° 127,050.00 ),

AND 00/100
This' debt iy evidenced by Borrower's note dated the samo date ‘s thiy Secrity’ lnsirumpnt ("Nole h whu..h prov:des for

monthily payments, with the full debt, iFnot paid earlier, die and paysble on T& VU?LRY 1, 2000

This Seeurity Tnstruinent secures to Lender: (u) the repayment ‘of the debi uwdem.ed by thy Note, wsth mlerust ind all runcwulh,
extensions and modifications of the Note; (b) the payment of ull otheér sisms, with' in éreet, advanced under puragruph 7 lo
protect the security of this Security Im.irument. and (¢) ‘the performance of Borrower’s Covenants and agreements under this
Seenrity Instrument and the Note. For this pur;x».e BorroWer does hemby mortgage. Lrunl and n.on\ ey 1o Lender the follomng
described property locdted in COOK - Counly. Illmom
LOT+189 IN CANTERBURY' UNIT 1, BEING A SUBDIVISION OF PART CF

THE SOUTH WEST 1/4 OF THE SOUTH EAST"1/4"OF SECTION 14, TOWNSHIP -

41 'NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MFRIDIAN IN "bOK o

COUNTY, ILLINOIS.

l:,‘::‘ [ S U] PV C

06-14~415-006-oooo _'

whmhmﬁﬂwgmhwsof 17 FALLSTONE DRIVE: STREAMWODD o owecwy,
l!{mms 28 60"‘ 07 . - o ' ("Pmperty Addu.bs"), 8" D% R

- Rip Code .
RN HENE R - DpS 108

,umous S‘nglo Fam|_ly+'annie Mschraddh Mnc UNlFOHM INGTHUMEHT IR L L A . Form 3014 /00
@ -BRIILI won B .. VMPMONTOAGE FORMS - malm mo Ao01821.7201, fratisndls
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. Huzard or Propgri Nv’ J uvu:@ %mg or_hersaftor orected on iho
Pmpcny fmred against toss by firs, hitards ineluded wnlhm 1hu o exXTgnie wvumg sk nny?t nlwr hiznrdy, Inchuding

(oo or ﬂnmting. for which Lendur requires insurance. Thin insurence shall bo maintained in the smonnis and Jor the perinds
thint Lendor requiren, ‘Tho insurance carrior providing the insurance sbatl bs chosen by Borower subject to Londer's approval
which shall not be unreasonably withheld, 1f Borrower fails to muintain coverage described above, Lender may, al Lender's
option, oblain coverage to prolect Lender’s rights in the Property in sccordance with paragraph 7.

. ANl insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgupe clause, Lender
shall have the right to hold the policies snd renewaln. IF Lender requires, Horiower shall promptly give to Lender all receipis of
piid premiums and renewal notices. In the ovent of loss, Borrower shail gwu pmmpt notice to the insurance curncr and Lcmlur.
Lénde: may maks proof of loss if not made pmmplly hy Borrower. ‘

Unlesn Lenider and Borrower otherwisg agres in writing, inmicance proceeds shall be apphcd to restoration or repair of the
Propcﬂy damaged, if the restoration o repais is economically feasible and Lendér*s security is not lessened. 11 the rostaration or
fepair is not sconomicully feusible or Lendor's security would be leasenied, the inmtrance procecds shull be applisd to the sims
secured by this Security Insirument, whether or nol then dug, with any excess paid to Borrower. 1If Borrower abandons the
Propurty, or dods not answer within 30 duys a aotice from Lender that the insurunice carrier has offered to seltls o chnim, then
Lender may collest the insurance proceeds. Lender may uke the proceeds to- ropair or restore the Property or to- pay sums
secured by this Scewity Instrument, whether or ot then due. The 30-day period will bigin when the notice is given,

Unless Leniler snd Borrower otherwiso agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale rf the monthly payments referred to in paragraphy’ | and 2 or change the amount of the payments. H
under pargraph 21 the 2roperty‘is acquired by Lender, Borrower's right jo any- insurnnce policies anil proceuds resulting froin
damage to the Pmperty prior 10 the ncquisition shall pass to Lender to !he vxtent of !he sums secured by Ihlh Sccumy [nstmmenl
immediately priot to the acquisitior.

6. Occupancy, Prescrvalion, inintenance and Pmtefmon of the l’mperéy, Borrower’s Loun Application; Lcmeholds
Borrower shall decupy, establish, and use the Properly as Borrower's principal résidente within sixty duys after the execution of
this Security Jnstrament and shalf conlinie to occupy ihie Property as Borfower's principal residence for at least ons year aftér
this'dute of cccupancy, vnless Lender otheryrise wgrees In writing, which tonsént shall not he unreasonably withheld, or unlzds
extunuating circumstances oxist which are bevonil Borrower's control. Borrower shall niit duﬂroy, “amage or impair the
Propeity, ‘allow the Property to deteriorate, or commit waste on the Property. Borcower shall be in defiull if’ any forfeiture
action or procosding, witether civil or criminal, i begur that in Lender's gooit faith judgment could result in forféiturs‘of the
Property or otherwise matorintly impair the lien created by (s ba.un!y Tastriment or Lender’s security inferest, Borrower miy
cuiro such & default-and reinstat, as provided in paragraph 18, b causing the astion or pmwedmg to he dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfem. «f the Eorrower’s interest in the Property or other material
impairment of the lien creuted by this Secunty Instrument or Losidr's secumy interest. Borrower ‘shall also be'in defanlt if
Borrower, during the loan application process, gavu materially false o inacuréte infoimation or statements to Lender (or failed
to provide Lender with any material information) in conriection with the n:an ‘évidenced by the Note, including, but not limited
1o, tepredentations coaceming Borrower's occupancy ofthe Property as a prirCipa! residence, If this Security Instrumént is of't
leasehold, Borrower shall comply with all thee provisions of the lease.’ If Darower a(.qmres fue utle to the Pmpsrty, ‘e
{esisehold and the fee title shall not merge unless Lender agrees to the merger in witizg.

7. Protection of Lender’s Rights in the Property, If Borrower fuil$ to perform th: covenants and agreements contained in
this' Security Tnstrument, or there is a legal proceeding thdt may significantly uffect Leader’s rights in the Property (such &s a
proceeding in bankrupicy, probate, for condemnation of forfeiture or to énforie laws or regulations), then Lender may do and
piy for whatever is necessary to protect the value of the' Propeity andLisnder’s ‘rights in the Proy erty ‘Leénder’s uctions'miy
includs paying any sums secured by a lien which has priority ovér this Security Instriment, apieering in court, 'paving
reasomble attorneys’ fees und entering on the' Proper!y to make repaus Althoug,h I_znder may take aciinn under thls pa'ag.,mph w
7, Lendnr does not have to do so,

- Any smounts disbursed by Lender under this paragraph 7 shal] Leconte addltmnal debt of Bnrrwer secured hy this J :.5
Security Instrument. Unless Borrower and- Lender agree to other terms of payment, these amounts shal) bear interest: from the 3')
dite of disbursement at the Note rate and shall be paynb!e. thh mtereu! up(m nntu:u from Lender to Borrower requ&sung ﬁ»\
paymcn! @
-8 Mortgaye Insurance. If Lender required mortgage insurance as a umdmon of makmg the loan secured by this Security v "
Instrument, Borrower ‘shall pay the premiums required to maintain the ‘moftgage ‘insurance in effect, ¥, for any reason, the .
mortgige insurance coverage required by Lendor lapses or ceases to be iiy effuct, Botrower shall pay- the prominms requsrcd o
obtain coverage' substantially equivalent to the mortgge insurance “previously In effect, at u cost substantially equivalent to thic”
cost to Borrowir of the mortgage insurance prevmue.ly in effect, from an altornate morigage insurer approved hy Lender. lf
substantially equivalent mortgage insurance covemge is not available, Borrower shall pay to Lendeér éach month a suin equal to
ene-twalfth of the:yearly morigage insurunce preminm bemg paid by Bornower when the ingurance cnverage lupsed or ceased to

be in effect Lender will accept use and retmn the.-.e paymentsas a toss nserv-*' m heu ol mortgagc msuranc: Lobs reserve
» -BPg 1084
. S L Form 301 9/90
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24, Ridars to this Security Ingtrument. If one or more riders ara executed by Borrower and recordad fogsther
- with this Security Instrumert, the sovenants and agresmants of asch such rider shall ba incorporated intc and shail smend
and supplement mo eovunlnts snd agresmants of this Security instrument as If the rider(s}) were a part of this Secority

Vlnstmmont.

(Check abpl'llnble boxtes)

0 Adjustsble Rate Rider O condominium Rider [ 1-4 Family Rider

Graduated Payment Rider Plannad Unit Development Rider Blweskly Payment Rider

o Bslloon Rider Rate fmprovement Ridar Second Home Rider
VA Rider [J otherts) ispacify)

BV SIGNING BELOW, Borrowar accepts and agrees to tha tarms and covenants contained in this Security Instrument and
in anv rldarls\ ‘axscuted by Borrowar and recorded with it.

‘ IOJW/ é’ : J\Z/&W&— - / MM /0 Z/ W {Seal:

Witness RONALD D. KPLUFMAH Borrower
T ’é/ j ,// zé{///y
. / AP 17 jﬂ {Seal!
Witness , IMOT Y &¢. TYRRELL i Borrowes
A’&fyu/\.- by Q%vnw/»; A forh
_(Seali
Lorrower
Vo {Seal) ¢
Borrowey e
STATE OF ILLINOIS, COOK County ss:
R/ -
@ ‘l’é«)&« redl , 2 Notary Public in and for said

0 ";1 county and state do hereby cartify that
Tr RONALD D. KAUFMAN, BACHELOR AND _g ,H(m )
T+ TINOTHY G. TYRRELL, BACELOR) by fon {AU-man, & 2 (el ch

%Q-parmnally Known to me to be tho same parsonis) whosa nameis} subscribed to the foregoing instrument, appeared beforo
ma this day in person, ‘and acknoviiedged that THEY signad and delivered the said instrument as THEIR

frac and voluntary act, for the uses and purposes lhereln sat forth, /?9
e

Given under my hand and ofﬂclal seal, this } W day ot ,
Eginin 2 bsis d/rwu /)L.(_j'f\ﬂ,_,

My Commissior: Expires:
HIhrv Public

of & DPS 1094

e,

r?aAT:\";?A IC AL SEAL !
PUB
My CONMJSSJON ZLAPF : M:lﬁfﬂﬁ
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THIS BALLOON MDER is mada this 17TH day ot DECEMBER , 1982, ind In inoorparatad Into and shall
be dsomed to amend and supplameant the Mortgage, Deed of Trust or Dead to Securs Dabt {the “Sacurity Instrument”] of tha sama

date given by the underaigned (the “Borrower”) o seours the Borrower's Nota to
AMERICAN SECURITY MCRTGAGE

Y; < 9220462

4

fihe "Lender*} of tha same dats and covering the property desoribed in the Sscurity Instrument and locasted at:
17 FALLSTONE DRIVE
STREAMWOOD, ILLINOIS 60107

(Property ASOrIne)
The intarest rete stated on the Note (s called the “Note Aate.” The date of the Nots is called the “Note Dats.” | undarstand
ths Lender may transfar the Note, Securily Instrument and this Rider. The Lender or ‘sayons who takes tha Note, the Sacurity
Instrument and this Rider by transter and who is entitied to recelvs psymants under the Nota is called the *Note Holder.*

ADDITIONAL COVENANTS. In addition tn the covenants and agraemants in the Sacurity Instrument, Borrowar and Lender
further covensnt and agree as foliows (despite snything 1o tho contrary contained in the Sacurity instrumant or the Note}:

{(1._COND'TIONS ., RIGHT TO REFINANCE |

At the muturily dete of the Note and Sacurlty Instrumant (the “Maturity Date*), | will be able to obtain & new loan (“Naw
Loan’] with 8 new Mziurity Date of JANUARY 1 , 20273 snd with an Intsrast rate squal o the “New Note
Hats” determined in sloo dance with Section 3 below If all the conditions provided in Sections 2 and & below are met ithe
*Gonditional Refinancing spt on”). i thase conditions are not mat, | unduorstand that the Note Holder is undsr no obligation to
raflnance or modily the Notc, or to extend the Maturity Date, and that | will have to repay the Note frofm my own rsaources or

1ind a lendar willing to lend my t.e'money to repay the fote.

[2. CONGITIONS TO OPTION |
1t 1 want 1o exorolss the Cone‘sonat Refinsncing Option at maturity, certain congitions must he mot as of the Maturity Date.

Thess conditlons are: {1) | must still ‘v the owner and ocoupsnt ot the property subject to the Seourity instrument {the
“property”); {2} 1 must be current in my monthly payments and cannot have been mors than 30 days late on any of the 12
soheduled monthly payments immediatety preccding the Maturity Date; (3) no lien against the Property {excopt tor texas and
spacial assessments not yet due and payable) othay than that of the Sscurily Instrumant may exist; (4} tha New Note Rats sannot
be mors than 5 parcentage points above ths Not. Rite; and {B) | must make s written raguest to tha Nots Holder as provided in

Suvtion 5 balow,

(3. CALCULATING THE NEW NOTE RATE |
The New Notes Rate will be a fixad rate of interert squai to the Fadera! Nationa! Mortgage Assoclation’s required nat yield

for 30~yesr fixed rata mortgages subject to 3 80—day mardatury delivary commitmsnt, pius one—half of one percentage point
10.5%}, roundad to the nearsst one—sighth of ane percentags acint (0.125%) (the “New Note Rate‘). The raquired net yield shail be
tha appiloabis net yisli in effect on the dete and tims of day tnat the Nate Haldar receives notice of my election to axercise the
Conditional Refinancing Option. If this required net yisld s not #/aliabls, the Note Holder wilt detarmine the Naw Note Rate by
using eomparabla Informstion.

[4. CALCULATING THE NEW PAYMENT AMOUINT |

Provided tite New Note Hate as caleulated in Section 3 above is 1.of praster than 5 percantage points above the Note Rate
and all other conditions required in Soction 2 abuvs are satistied, the wote Hulder will determine the amount of the monthly
payment that will be sufficiont to repay In full (a) ths unpaid principal, plus 1B} HoerepA but unpald interest, plus (¢} sit other sums )
will owe under the Note and Sacurlty instrumant on the Maturity Date {sssuniiry my monthly payments then are ourrent, as
required undor Section 2 abavel, over tha tarm of the New Note st the New Note Falo in agual manthly payments. The rasult ot

this calculation will be the amount of my new principai and intersst payment svery morih vatil the New Note is fully paid.
I6. EXERCISING THE CONDITIONAL REFINANCING OPTION I

The Note Hoidaer will notify me at feast 80 calendar days in advanca of the Maturity 2:te and adviso me of the principal,
accrued but unpatd intersst, and all other sums 1 am expsectad to owe on the Maturity Date. " 'he Mate Holder alsc wlll advise me
that | muy exercise the Conditional Refinancing Option if the conditions in Section 2 above are n iat. The Note Holder will provids
my payment record information, togsther with the nams, titie and address of the psrson reproesar.t!i.p (9~ Note Holder that | must
nctify In arder to exercise the Conditional Refinancing Optlon. if ) meet the conditions of Sectiot 2 srove, | may oxercise the
Conditional Refinancing Option by notifying the Note Hoider no (ster than 45 calendar days prior to thi 'daturity Date. The Note
Holder will catculate tha fixed New Note Rate bssed upon the Fadaral Nationa! Mortgsgs Associatio’'s applicsble published
required net yleld in effact on the date and time of day notitication is received by the Note Holder and as valiulated In Section 3
above. | will than have 30 calendar days to provide the Nate Holdar with acceptable proot of my required ownership, oocupancy
and property lic status. Boforo the Msturity Date the Note Holder wili advise me of the new intersst rate {ihe New Note Rata),
new monthly payment amount and a date, time and place at which § must appear to sign any documents raguired to complete ths
raquired refinancing. } undorstand the Note Holdar willi charge ma reasonable foes and the costs associatad with axsrcising the

refinancs option.

/7 BY SIGNING BELOW, Barrowser accopts and sgrees ta the terms ard covenants containad in this B”.!;;:? A

/ B . ¢t —
/{/ y’ymﬁcﬂ A Zéw, s {Seah) @"fffz’“f j s i3eal)
RONALD D. KAUFMAN Borrower TIMOTHY G. TYRRELL,., . Borrower.
"&7 ,‘{p‘f’q«»—s <L WMJ"* 1(‘/&/
(Snall {Sesl)
Borrower Boriowar

{516 GRIGINAL ONLY)

_ MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90

DPS 538

18636
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