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[5 This instrument was preparced by:

i | 92979617
MORTGAGE SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSalle Street
Chicago, lHlinois 60601
THIS MORTGAGE ("Securit lnstrument‘E is made this__8Lh_ day of December 1992,
between the Mortgagor, J&SUs_Hernandez & Margarito Hernandez (J) Both Bachalor

(*'Borrower’’) and the Mungagee Smith Rothchild Financial Company, an lllinois corporation whose address is 221 North
LaSalle Street, Chicugo, lllinois 60601 (*Lender™).

WHEREAS BORROWER is indebted to Leader in the principal sum of $.5895.17____ in United Sttes Cur-

rency, payable with intcrest ot the mte of ***see below  which indehiedness is evidenced by Borrower’s note dated

December 8, 19_92  und cxiensions and renewals thercof (“Note') providing for monthly installments,
wiin the balsnce of indebtedness if not sooner paid, due and paynble on Recember 20, vaz

WHEREAS 2/RROWER may prepay the Note in full at uny time before maturity without penalty, Any sums disbursed
by Lender pursuant ) raragraph 6 of the Mortgage and all sums secured hercby nfier maturity, shall bear interest at the Note
Rate provided in the l{or. until fully paid. This Security Insirument secures to Lender: (n) the repavment of the debt evidenced
by the Mzie, with intereat, ind all renewals, exiensions and modifications; (b) the payment of all other sums, with inlerest
advanced under pasagraph 6.9 protect the security of ihis Security Instrument; and (¢} the performance of Borrower's covenant
and sgreements under this Seoiity Instrument and the Note. For this purposc, Borrower does hereby morlgage, grant and
convey to Lender the followins described property located in Cook County, 1llinois:

LOT 88 IM GEDDES SUBDIVISIui OF LOTS { TO 50 IM BLOCK 1

IN LOTS 1 TO 50 IN BLOCK 4% SUBDIVISION OF BLOCK 10 IN -
SUBDIVISION OF THE SOUTHEAST 16 -AND EAST 1/2 OF SOUTHWEST 42979617
174 OF SECTICN 26, TOWNSHIP 35 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, INCOOK COUNTY, ILLINOES. — poor oo crosenouc $27.50

: T¢bdb4 TRAN 4476 12/29/792 14327100
. 24414 % PR PTOE LT
‘ . - COOK COUNYY RECORDER
PLN. _16-26-410-008 _.‘”n,,gc,‘&'? QRaw9617?
with the common nddress of 2721 S. St. Louis . Minols;

TOSETHER WITH ali the improvements row or hercafler erecied an e property, and all casements, rights, appurtenunces,
renis, royalties, mineral, oil an gas rights and profits, wuter rights sndswek and all Nixtures now or hereafler o part of the
property. All replacentents and additicns shall also be covered by this SeCarity Instrumeni. All of the foregoing is refoyred
to in this Sccurity Instmemnt as the *'Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estuie hereby comveyed amd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exceps for encamtaurces of record. Borrower warrants ,
and will defend generally the titie w0 the Property ngainst all claims and demands, subi<ci-io any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and noa-nniform covenants with limited
variations by jurisdiction to constitute a uniform sccurily instrumeat covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest: Prepuyment and Lote Charges.  Borrower shalk promptly pav.when due the
payments on the debt evidenced by the Note and any prepavment and late charges due under the Note,

2. Application of Puyments, Unloss applicable low provides otherwise, all poyments recelved by Lender under paragraph
i shall be applied: first, to laie charges due snder the Note: second, to prepayment charges due under the Note; third, to
interest due; and tasl, to principal du¢.

3, Charges; Liens. Borrower shall pay ail prior encumberances in 4 timely manner and in fell when due, and shall
pay all 1axes, asscssments, charges, fines and impositions wtribulable to the Property which muy auain priority over this Security
lastrument, and lensehold poyments o1 ground rents, if any, Borrower shall pay them on time directly te the person owed
payment, Borrower shall promptly furnsh 1o Lender all notices of amounts to be puid under this paragraph, [ Borrower mnkes
these payments dircctly, Borrower sha'l prompily furnish to Lender receipts evidencing the paymients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees
in writing to the paymcent of the obligaticns secured by the lien in 4 manner accepuible to Lender; (b) contest in goud fuith
the lien by, or defends against enforcemmient of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeitun: of any part of the property; or (¢) secures from the holder of the lien an agreemaznt
satisfactory to Lender subatdinating the lien o this Security Instrument. [f Lender detormines that any purt of the Propenty
is subject to a lien which may atiain prierity over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy (he lien or take one or more of the actions set forth above within ten (K3) duys of the giving of notice.
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BY SIGNING BELOW, Bﬁrmwcr accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

ﬁ f oo ,é,L«m, xmmruﬁ@ Ko ﬂmpmw@e (Borrower)

Su n Signam
Jesus Hernandez Margarito Hernandez
Name Name

2721 5. St¢ lLzuis 2721 5. St. lLouis
Address Address

Signature Signature

Name Name

Address

STATE OF ILLINOIS
COUNTY OF COOK

Harvey Johnson
I Z a Notary Public in and for

said county and state, do hereby certify that
Jesus Hernandez & Margarito Hernandez /[J)

. personally known to me to be the same Person(s) whose name(s)
are s1bscribed 10 the foregoing
instrument, appeared before me this day in person, and acknowledged that they RPN
signed and delivered the said instrument as th ir frec pudovoluntary act, for
the uses and purposes therein set forth,

Given under my hand and official seal, this _S_E,_h___ day of December + 19, 32

My Commission expires:

November 27, 1994 ) /

d ﬂomry Public
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10. Successors and Assigns Bound; joint and Several Liability; Co-signers. The covenants and agreements cf this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subjecl 1o the provisions of
parngraph 6 Borrower's covenants amd agreemenus shall be joint and several. Any Borrower who co-sigas this Security Instrument
but does not execute the Note: (a) is co-signing this Sccurity Instrumnent only 10 mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make
any accammodations with regard to the 1erms of this Security Instrument or the Note without that Borrower's consen.

1. Loam Charges. If the loan secured lyy this Security Insirument is subject to a law which sets maximum loan charges,
and that low is finally interpreted so that the interest or other loan charges eollected or 1o be coliected in congection with
the loan exceed the permitted Hmits, then; (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums slready collested from Borrower which exceeded pertnitted limits wil) be
refunded to Borrower. Lzander may choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepnyment without

any prepayment charge under the Note.

12. Legislation Affecting Lender’s Righis, If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Intirument unenforceable according to its terms, Lender, at its option, may require
immediate paymeric in full of all sums securecl by this Security Instrument and may invoke any remedies permitted by paragraph

I7 hereof.,

13, Notices. Ay ctice 10 Borrower provided for in this Security Instrument shall be given by delivering i or by muil-
ing it by first class mailan)ss applicable liw requires use of another method. The notice shall be directed w the Property
Address or any other adaress Horrover designates by notce 10 Lender. Any notice to Lender shail be given by first class
mail 10 Lender's address swicd ierein or any other address Lender designates by notice 1o Borrower. Any notice provided
for in this Security Jastrument she}, b7 deemex! to have been given to Borrower of Lender when given as provided in this paragraph.

4. Governing Law; Severability. This Sccurity Instrument shell be governed by the tuws of the State of Winois, In
the event that any provisions or clansu ol t7us Security Instrument or the Note conflicis with applicable luw, such conflict
shall not affect other provisions of this Secursy: Instrument or the Note which car be given effect without the conflicting
provision. To this end the provisions of this' Sectrity Instrument and the Note ure declared to be severable.

15. Borrower’s Copy. Borrower shall be pives one conformed copy of the Note and of this Security lnstrument.

6. Transfer of the Property or a Beneficial InZeest in Bocrower.  1f a)) or any part of the Property or any interest
in it is sold or trunsferred (or if o beaeficia] interest in Borrowes is sold or trunsferred and Borrower is not « notural person)
without Lendar's prior writien consent, Lender may, at iis cotion, require immedinte paymient in full of olt sumns secured by
this Security Instrumient. However, this opiion shall not be exeriised by Lender if exercise is prohibited by law us of the date

of this Security Instrument,

17. Acceleration; Remedles, In the event of default in the paymeat of interest or principal of the Note or in the event
af default in the performance of any of the other covenants, provisions Or Jonditions contained herein or in $nid Note 10 be
performed by Borrower or in the cvent ol the threatened remaval or dewsotitiop.of sny bnprovements or partics thercofl
snid premises, or in the event that any procecding shail be begun to enforee or (olte:t any prior Hen or if spid premises sha

come Into possession or control of any Court, then, at the option of the Lender, 2 afler expiration of any applicable grucdD

period, the principsl amount of said Note at such time remaining utipaid, wgether 511 unpaid carned interest thercon, and ¥,

any other amounts due hereunder shall at cace become immediately due and paynble withza matice 1o the Borrower and Lender om

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitleds-crutlect ali expenses ineurred in
pursuing the remedics provided in this paragraph 17 including, but not limited to, roasonsble ripmeys’ fees and costs of litle

evidence,

8. Lender in Possession. 1pon accelerution usder parngraph 17 or abandonment of the Properiy and at nny timse prior
1o the expiration of any pericd of redemypiion following judicial sale, Lender (in person, by agent or oy gudicially appointed
receiver) shull be entitled to enter upon, ke possession of and manage the Property and o coleet the rips of the Propenty
including those past dus. Any rents callect:d by Lender or the receiver shall be applied first to payment of the costs o8 snunagement
of the property and collection of rents, including, but not limited 10, recsiver's foey, premivms on recciver's bodacd rensonable
attorneys’ fees, and then 1o the sums secured by this Security Instrument.

19 Rclense. Upon payment of all sums secured by this Security Insirument, Lender shall releuse this Security Inslrument
without charge to Borrower, Borrewer shall poy any recordation costs.

20.. Walver of Homestead. Borower waives st] tights of homesiead exsmption h} the Property.

In the event one of the Undersigned hns exceuted this Mortgage and not the Note secured hereby sald Undaersigned is
exccuting this Note only o perfect Lender’s lien in the propetty.

»
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4. Hazrd Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Proparty insured
against loss by fire, hazards included within the term “extended covernge™ and any other hazards for which Lendir requires
insurance. This insurance shall be maintained in the amounts end for the pertods that Lender requires. The insumshce carrier
providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld.

All insurance policies and senewals shall be acceptable tu Lender and shall include a standard mortgage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give
1o lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the
insurance carvier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoraiion or repair
of the Property damaped, if the restoration or repair is economically feasible und Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applicd to the sums secured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower. In the
cvent Lender applies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin‘when the notice is given.

Unless Lender 7ad Rorrower otherwise agree in writing any application of proceeds o principal shall not extend or postpone
the due date of the mbOor'dy payments referred 1 paragraph I or change the amount of the paymemts. If under paragraph 18
the Property is acquired oy Lender, Borrower's right to any insurance policies and proceeds resulting fromi damage to the
Property prior to the acquisi’aen shall pass to Lender (o the extent of the sums secured by this Security Instrument imimnediately
priar to the acquisition,

5. Preservation and Manag~aent of Property: Leaseholds. Borrowers shall not destroy, damage or sebstontially
chunge the Property, allow the Property o deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower
shall comply with the provision of the JZazc, and if Barrower acquires fie title to the Property, the leasehold and fee tile

" shall not merge unless Lender agrees to the »morger in writing.

6. Protzction of Lender Rights in the Fivgurty; Mortgage Insurnnce.  If borrower fails 1o perform the covenanis
and agreements contained in this Security Instrum&i or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankuricy, probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is necessary to piolect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by aien which has priority over this Security Instrument, appearing
in court, paying reasonable awcrneys’ fees and entering on the Property o muke repairs. Although Lender may take action
under this paragraph € Lender, does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shull becoine additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payrer., these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be payable, svith interest, upon notice from Lander 1o Borrower
requesting payment,

; If Lender required mongage insurance as a condition of making the loan securid by this Security Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the waguirement for the insurunee terminates
in accordance with Borrower's and Lender's written agreement ar epplicable law,

7. Inspection, Lender or its agent may make reasenable entries upon and inspection of the Property. Lender shall give
Borrower notice a) the time of or prior to an inspection specifying reasonable cause for the insroction.

8. Condemnation. The praceeds of any award or ¢claim for damages, direct or consequentic!y ivs cannection with any
condemnation or other taking af any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid 1o Lender.

in the event of a tonl aking of the Property, the proceeds shali be applied to the sums secured by this Secusity Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shai! be reduced by the amount of the
procceds multiplied by the following fraction; (a) the tial amount of the sums secured immediately before the tnking divided
by (b) the fair market value of the Property immediately before the king. Any balance shall be paid 1 Borrower,

If the Property is abandoned by Barrower, or if, afier notice by Lender w Borrower thar the condemnor offers to make
an award or settle a claim for damages, Borrower fatls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ot its option, cither to restoration or repair of the Property or to the
suns secured by this Security Instrument, whether or not they due.

Unless Lender and Borrower otherwise agree in writing any application of psoceeds to principal shall not extend ar postponc
the due date of the monthly payments yeferred 10 in paragraph 1 or change the amount of such payments.

9. Borrower Not Releaved; Forbearance By Lender Not n Walver.  ‘Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Sccurity Instrument granted by Lender to any suceessor ins interest of Borrower
shall not aperate to release the liability of the original Borrower or Borrower's successors in interest or refuse to extend time
far puyment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Barrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be o waiver of or preclude the exercise of any right or remedy,




