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MORTGAGE

—

THIS MORTGAG? ("Securlty Inswrument™) i3 given on NOVEERER 2 . The morgagor is

CARL M?xLITz A (A ZHELOR
1

("Borrower"). This Security Insizunrant is given 1o DEFT-01 RECORDING %35 50 |

FIRST FEDERARL OF ELGIN, /®.8.A. ' . THllll TaAann 7542 12,20.92 15.20.00
#5323 # PP PP S
AN GMELINETY P AT e PN
which is organized and existing under the laws 20 CUNITED STATES OF AMERICA L And whaose
address is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120
("Lendar"), Borrower owes Lender e princippBsnm of
ONE HUNDRED FOURTEEN THOUSAND FLVE HUNDRED AND 00/100 X

Doltars (U.S. § 114, 508.00 X )
This debi is evidenced by Borrower’s nose tied the sam: dale as this Scearity Instrumend ("Naote”), which provides for noghly
puyments, with the fulf debt, if not pald earlier, due and pryabl: on DECGEMBER 1 1099 . This Séetgjly
Instrument secares to Lender: (o) the repayaent of the debl cvidenzed by e Note, willk interest, and ail rencwals, extensiensgnd
modifications of the Note; (b) the payment of all other swms, with istzrest, sdvaneed under parugraph 7 to protect the sceuwrily$
this Security [nstrument; sud () tho performunce of Borrower's covensits and ajgreements under this Seeurity Mstrament and the
Mote. For this purpose, Borrower does herchy mortgage, grant and corver o Lender the Tallowing deseribed praperty located in
COOK Cuaunty, Hinois:

LOTS 5% AND 56 IN HAENTZE AND SCHUHKNECHT IRVINO PARK / SUBDIVISION OF LOT 1 OF
J. L. WARNERS SURDIVISION OF PART OF THE SOUTHEAST 1/« OF/SECTION 22, TOWNSHIP
40 NORTH, RANGE 13, BAST OF THE THIRD PHRINCIPAL MERIDIAN, "LYING NORTH OF THE
MILWAUKEE PLANK ROAD, IN COOK COUNTY, ILLINOIS,.

PERMANENT INDEX NUMBER: 13-22-404-029 & 13-22-404-030 VULIs&E; 350

o800

QYA

which has the sddeess of - 4100 WEST EDRDY STREET CHICAGO [Swear, Chyl,
inois 60641 ("Property Address™),

V4ip Codo) Form 3014 0/60
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TOOITHIR WECH all ihe aoprovenients now oF herenliee eréep ;;muts’. arled alt Easeilenns, appiienniees, and
Hatores pow or herealer u purg af te propemy. Albreplicainents md nddidony shall slso be covered by this Security Instraanent,
Al of thie foregoing i referred (o in this Security Tnstrament m thie "Property,”

BORROWER COYENANTS thiat Borrower is Inwlully solsed of the ostune hereby conveyad md has the right o mongoge,
grant bl convey the Proporty and that the Property iy uboncumborel, excopt fov encimmibrances of record, Burcower wirrunis and
wili defend genernlly the thle o e Property nganinst b clniing and derands, subject 1o any encumbrnves of iceond,

THIS SECURUPY INSTHRUNMEBENT combines uniform covenants for mnnional use ind s-uniform covennmts with Hiniwed
varintions by jurisdiction (o constitate o uniforn: securily nstrument covering read property,

UNIFORM COVENANTS, Borrower undd Lender covenant und agree as Tollows:

I, Puyment of Principat and DTiderest; Prepoaymient and Lade Chaegies.  Borrower shall promply  puy - when due the
principal of and interest on the debt ovidenced by the Noto and any prepayment nnd e churges due under the Note,

2, Funds for Taxes nnd (nsurance,  Subject to applicnble i or o o written waiver by Lender, Borrower shall pay to
Londor on the dny monthly payments are doe under the Note, antll the Note is padd b Gl o sam ("Fupds™) tors (n) yearly uixes
and pssessments which may atiin pelority over (s Security Invtrisiont as & Hen on de Progieety: {B) yearly Jeasehold) paymenis
or ground rems on the Propeny, i any; () yewrdy hazard or property insurnnee pramiun () yearly Nomd insuranee premioms, if
any: (o) yearly mortgage insurnnee prenaums, 1 nny; and (1) any Sums payabie by Bercower @ Lemder, in aecordmiee with the
provisions of poragraph 8, i Heu of the payment of morgtge insurmics promiums, These ileny are enlled “liscrow lems”
Lendor mny, st any dmo, collect and hold Funds in un amount not o exeead tie nuximuom amosnt o fender foe o tederntly redsted
giortgage foan may reqguire For Bossawver's escrow neeownt under e federal Renl Esiae Semiemont Procedures Act ol 19794 05
ansended Trom thozao ine, E2 US.CL Section 2000 e seq, (CRESPA™), unless anotlier fnw i appiics 1 the FFunds sets w fesser
wmound, 15 5o, Lendersouy, at any tno, colleel mad bold Fusds inan amount no e excead the lossor wmow, bender oy
estimate the wmount oF Faads due on the busis of current data and rensonable estimtes of expenditures of Tutre Bserow Heins or
otherwise in nccordance wivsappticable law,

The Funds shall be h2id so.an insttution whose deposits are Insared by o federal agency, instrameniadity, or entity (ineluding
Lender, il Lender is such anlinvidiution} or in any Fedeeat $lome Loan Bank, Lender shnll opply the Funds w0 pay he Bscrow
leems. Lender muy not chinege Barrewver for holding ad applying the Funds, ainually analyzing the escrow nccount, or verifying
the Bscrow lems, unless Lender (ay/ Borrower inferest on the Funids el applicalle nw permlls Lender 19 mnke such n chivge.
However, Lender may require Boszawer 1o pay & one-tinse charge for anindependent real estale wx reporting service used by
Lender in connection with this o, wiviesy nnplicabie faw provides otherwise, Urndess an agreement @8 made or applicable Jaiw
requives interest 1o be paid, Lensder shalldoed ne reguired o py Bormower any inderest ur carnings on the Faads, Borrower sl
Lender my ageee in weiting, however, that lugdesi shafl be paid on the Funds. Lender stal! give o Boregwer, wittin charge, un
anmb acconnting of the Funds, showing credits and dobiis 1o the Tunds and the purpose for which sach debit 1o the Funds wus
mude, The Funds are pledged as sckditional security/cos nll suins seeured hy this Securlty Insiramen,

{f the Funds hetd by Lender exceed the amownts pernitied 1o be lichl by applicable law, Lender shadl necount 1o Borrower lur
the oxcess Funds in necordance with the requirements @@ sonlicable law. 17 the wmount of the Funds held by Lender utany time is
not sufficient o pay the Escrow Nems when due, Lender yony so notily Borrower in writing, and, in such case Borrower sball pay
to Lender the amount necessary o make up the deficiency. Burrower shall make up the deficiency iv no more than twelve
manthly paymenis, at Lender's sole disceetion,

Upon poayment in full of all smms sceured by this Sceurfiy tistrament, Lender shall promptly eefund wo Borcower any Funils
hell by Lender, 11, under paragrnph 21, Lender shall sequire ar sl tho Property, Lender, prior 10 the icquisition or sple of she
Propetty, shall apply nny Funds held by Lender authe time of aequisiton_or sale as a credin agalust the sums seeured by this
Sceurity Instrument.

3, Applieation of Payments.  Unless applicable law provides otherwisz ol payments reecived by Lender under puragraphs
1 and 2 shull be applied: Cirst, 10 any prepayment charges due nmder the Note, secend, o amrounts payable wder paragraph 2:
third, to interest dues Tourth. W principal due; ungl last, 6 any Jole chirges due under the Note,

4, Churges; Liens, Borrower shall pay all xes, ussessments, churges, lines ot imposirions iributadie o dre Propenty
which may atiain priority over this Sceurily Instrument, and leasehold puyments or grouad rents, it any. Borrower shall puy these
obligniions in the maunncr provided o paragraph 2, or if pot paid in that maaner, Borrovier amall pay them on time dircetly 1o thie
person owed payment. Borrower shall promptly Turnish 1o Lender all notices of amount o be paid under this paragraph, 11
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymens,

forrower sttt pramptly discharge any lien which bas priority over this Sccurity Instrument wiess Borrnwer: () agrees in
wriling to the payment of the ohligation secured by the lien in o manner aceepiable W Lender; (b) conlosts in good Mith the lien
by, or defends sgainst enforcement of the tien i, legal proceedings which in the Leader's upIonCeperale o prevent e
enforcement of the Hens or (¢) secures {rom the holder of the licn an ngreement satisticlory to Lendersubordinating the tien o
this Security Instrument. {( Lender determiines that any part of the Property is suhject to o lien which may vdain priority over this
Sceurity Instruinent, Lender may give Borrower a notice ieniifying the lien. Borrower shall sutisly the licirgd oke one or more
of the actions aet forth nhove within 10 days of the giving of natice.

: Form 3 1mou
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5 Hazard or Propecty Insurnnee, Thonower shull keep the improvementy no c.uli}Euq:Xumlwn erevted i e Propenty
insared ugainst loss by fire, hasorids lncladed sithio the won "eatenided covernge” aud any other hivirds, Including toods e
flooding, For which boensler seguires Instoanee, i insienee sladl e goadstalned in e pmooands wnd Tor the peciods than Lok
requlres, "Fhie tnsurance earriee providing the insutance shall be chosen by Borrower subject o Lender's spproval which sl nut
be unreascnubly withbeld, 1 Borrower Tadls w maintln coverage deseribid sbove, Lender miay, at Lengler's oftion, abwin
coveruge 10 protect Lender's rights in tha Peopenty in pecordianee with paragraph 72,

Al insurance policies and renewals shall be aceeptnble to Lender and sholl include o sunddard mornigage clause, Lender shall
hinvo the right 1 hold the poeticies and rennwals, 1 Lender requires, Borrawer shalt pronipity give e Lender bl reeeipis of poid
prembuims nnd rengwal notices. [ tho evan of loss, Borrowar shall give prompt notice o the insoranes earrier andd Lender, Londer
mny make prool of toss (1 not msde promptly by Borrower,

Untess Lender and Borrower otherwise ngree in writing, insuruncs proceeds shadl be applied o restaoradon o repuie of the
Property thinaged, iC the restoration or repnir is ccanomically feasihle and Lender's security iv nod lesseaed, I the reswontion or
repiir I not economieally feasible ar Londer's sceurity would be lessened, the insarance procecds shadl Be upplicd o the suis
secured by this Sceurity [nsrument, whother or net then due, with any oxcess paid to Borower, 15 Borrower aliulons the
Proporsy, v does not answer swithin 30 doys oo notice fom Londer that the inguranee cartier has offered o setile o clivim, thea
Londer may cetlect the insuranco progecds, Londer may uge the proceeds W ropnir or restone the Prapenty on o pay siemns secured
by Ly Securlty Instramenn, whoether or net tien due, T 30-day period will begin when the mitice I given,

Unless Lender and Boraower otherwise ngree inowriting, any appicition of proceeds 1o prineipal shisdl aol estend or postpone
the duo <hite of the manihly payients refeered e dn parngraphs 1 and 2 or change the mnount of the payments, 1 under poragroph
21 the Propery igacynired by Londer, Boreower's right to any insumnce policies amb proceeds resolting from digge o tie
Propecty priore to the aeauisition shindl pass o Leader o the extent of the samg seeared by this Security Instnsment imedinely
prior 1o tho sequisitiog,

6. Oceupnuey, Presesydton, Madntennnee nndd Protection of the Property; Borvower's Lorn Applicntion; Leascholds,
Barrower shall oceupy, eoambiab, and use the Propenty ns Bocrower's principad rosklenee within sisty days alter the eaceution of
this Securlty Instrument and shal) continue  oceapy the Property as Blorrower's principit! residence for al least one year afler e
date of cccupaney, unless LendZr otherwise ogrees in writing, which consent shall not be unrensooubly withheld, ar unless
extenuing circumstances exist which ure beyond Borrower's control, Borrowor shidl not destroy, daegte or impiir the Properly,
wlow the Propenty o deterniorate, “s0 conumil waste on tho Property, Boreower shall be dn defaufl B any forfellure action o
procecding, whether civil or critinl, is Jegi i in Lender's good fvith judgment could resuls in forfeire of e Properey or
otherwise materinlly impaic the Hen createa iy this Sceurity Instriment or Lender’s sccurity interest, Borrower may cure such
default and reinstate, as provided in paragraph i, by causing the action or proceeding o be dismissed with o raling that, in
Lender's good ith deteamination, precludes fozleiture of the Borrower's interest in the Property or other mterial impatrment of
the lien createdt by this Sceurity Instrumant or Lender's seearity interest, Borrower shall also be in delanle il Borrawer, during the
loan application process, gave materially fulse or innceirwe intormation or stdements Wy Eender (or failed 1o provide Lender with
wny maderial indormation) in cunnection with the lom evidenced by the Note, including, but net limited W, represenalions
concerning Borrower's occupuney of the Propenty as o priveipuleesidence, 10 this Sceurity tstrument is on o lensehold, Borrower
shull comply with all the provisions of the lease, [ Borrower Gequires fee tlitle ot Property, the leasehold wd the Tee title shall
not merge unless Lentder ngrees to the mesger in writing.

7. Protection of Lender's Rights in the Propeety, 15 Borroveer/ (2is 10 pecform the covemmts and agredments contained in
this Security Instrument, or there is o legal proceeding thay may signifcantly wfleer Leader's rights in the Property (such us o
proceeding in bunkrupley, probate, for condemnation or Torfeiture or K ealoree s or regulations), then Lemder maey da and pay
for whadever is necessiry o protect the value of the Property snd Lended srights in the Propenty, Lender's actions may include
puying uny sums secured by u lien which has priority over this Sccurity Iestrument, appenring in courl, paying reasonable
attorneys” fees and entering on the Property o make repiirs. Although Lender piysnke action under this pueagraph 7, Lender
does not have w do su.

Any amounts disbursed by Lender ander this paragreph 7 shall become wdditionss 2ebt ol Borrower seeured by this Sceurity
Instrument. Unless Borrower and Lender agree o other termis of payment, these wnovars shiall bear interest From the dae of
tisbursemcnt at the Note rate and shnll be payable, with interest, upon notice from Lender4o Yorrower regquesting payinent.,

8, Mortgage Insurnnce. [T Lender required mortgage inswennce as o condition ol mak ng ‘the loan secured by this Security
Instrument, Borrower shall pay the preminms required o maintain the morigage insurance, 3 ‘elfeet, I, for any reasan, the
moatgage insurance coverage cequired by Lender lapses or ceases to be in effect, Borrawer shall psythe premiums required w
obin covernge substantinfly equivalent 10 the morngage insursnee previously in effect, ut a cost Qubstantinlly eqaivalent o te
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insuicr agereved by Lendler, wed
substantinlly cquivalent mortgoge insurance coverage is nol availuble, Borrower shall pay o Lender cacs pianth a sum egual €
one-twellth of the yearly mortgage insurarce premium being padd by Borrower when die insurance coverge lupsed ot censed to
be in effect, Lender will accept, use and rewain these puyments as a loss reserve in licn of mortgage insuiice, Loss resery g

Lo
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that Lender requires) provided by n inswrer approved by Lender aguin becomes avaitnble and is obinined, Borrower shalk pay the
prombuay required 10 mnsln morgage insaonee s slfeer, ar 10 providoe i loss roserve, unth e segquinnsent For imnnigige
insurance ciads o nceordines with any written ggrcement botween Bosrower nad Londor or apgiticatrle o,

%, Inspeetion,  Lender or s ogent rany muke rensonable enirtes upon wind speedons of the Property. Lender shidl give
Borrower notice nt the time of or prior (0 an inspection speellying reusonuble ¢nuse Tor the inspection,

10, Condemuation.  “The proceeds of any nwird or clabm 1or dinages, direct or consequentin, i comiection with aiy
condemnation or other tking of any part af the Property, or for canveynnee in dieu of condemmition, wre hereby assigned and
shatl be paid to Lender., :

L the event of o ol wking of the Propeny, the proceeds shall e applicd o the sums secured by this Sceurily Instrument,
whethier or not then du, will oy excess paid e Borrowor. [n the event ol & parilal tking ol the Prapeny in which she fair market
visttio of the Property innediniely bolore i Inking is cgunl o o grooter than e ot of the sums secored by this Security
oatrnnnent mmedintely bolore the wking, unless Horrowoer md Londer olierwise agese in wrillng, the sums seenred by ihis
Seeurliy Tnstrument shall bo reduced by the smuunt of the proceeds maltiplied by the Tullowing froction: (1) the ot mnoun of
the sums secured immediately belfore the king, divided by (b the Tair kel value of the Property inmedisely botine the
wk’ng. Any balance stinll be paid 10 Borrawer, [n tie event of o panind wking of the Property in which the Tir imarket valae of te
Property immedintely before the taking is loss than the amount of the simy securad inmedintely betore the wking, unless
Borrower and Lender otherwise ngree in writing or wiiloss applicabite liw atherwise pravides, the procecds shall be applied 10 e
sums secired by this Security Instrumont whether or not the sns are thes due,

i thae Propore” s abandoned by Borrawer, or if, 8fier noliee by Londer o Borrower thay e camlemnor oliers o mike wn
awanrd or setfe w'clana, [or dumages, Borrower (il o respond 1o Lender within 30 days viter (e date the notice by given, Lender
is nuthorized 0 colbet uad gpply the proceeds, ot its option, cither 1o restorption or repaie of the Property or 1o the ¥ims secural
by thle Security Insinunertwhether or nol e due,

Unless Lender wid Born wer ptherwlse ugreo b writing, any appleation of proceeds (o principnl shali nol extend or postpune
tho <uo duke of the monthly paziems referred o in pervgraphs 1und 2 e change the amons of such payments,

1, Barrower Not Relepse?y dorbenrpnee By Lender Not o Walver,  Hxiension ol the tme for payimsent or owsdification
al amortiztion of the suma seeurdd by this Security Instrument gronted by Lender o any sticeessor ininterest of Borrower shol)
not epermte w release the linbility_d&he original Barrower or Borrower's suceessors inomlerest. Lander shull not be required w
commence procecdings Sgainst arny secesssor wbmarest or reluse o extond dme o paysient or olherwise modity mmorizmion ol
the sums securcd by this Scewarity lostroeione by reason oF aiy demamd minde by the origmnl Bortower of FOsrower’s suvcessors
in bnterest, Any Torbearance hy Lender ineacreitag nny right or remedy shall nat be v waivee of or preciude the exereise of any
fight or remedy. .

12, Sucvessors uiel Asslpns Bounds Julntana Severs) Linbliys Cosslgners, The  covenants  and agrecnems of  his
Secutity [nswument shail bingd and benofit the secesssors and nssigns of Lender wnd Borruwer, subject o the provisions of
parngraph 7, Borrowee's covenanis and agreciments’ shall be juint and severnl. Any Borrower who co-gigns this Securlty
Instrument but doeg not exccute the MNote: () is co-sig g tais Sceurlly Insinanem orly 10 morgage, gruat and convey thit
Borrower's inlecest in the Prapenty under the terms of als Secarity [oswmeent; () is not personally abligimed w pny the sums
secured by this Sceurity Instrament;, and (e) ngrees Wud Lender aid nay other Botruswer miy agree (o extend, muodil'y, forbene o
ko nny acconmodutions with regurd to the twermy of thiy Seeurity Jasteamentar the Now sithoul thin Boreowere's consent,

13, Loan Charges. )1 e lopn secured by this Sceurity Tostramznt is subject w o lewe which sels omxinim loan elisrges,
and that taw 1s Ginally interpreted so that the interest ar othier loan cirarzes collected or 1 be eollecied in conneetion with the loan
exceed s permitted Himits, then: (0) any such loan charge shall be redeices by the amount hecessury o reducy e charge o the
permitiedd Hmie aed () toy sums wready collecied Tenn Borrower which oxeeeded permited Hmis widl be refunded 1 Borrower,
Lender nay choose o muke s refund by reducing thie principnl owar undeadhe Nowe or by making 1 direct puyment o
Burrower, 16 a4 refund eeduces prinetpal, the reduction will be reated s u partinl prepnyment withaut any prepuyinent churge
under the Note,

14, Notices,  Any notice 10 Borrower provided (or in s Security fustrument sasl! be given by delivering it ar by mailing it
by fiese elass muil unless upplicable law requires use of another method. The notlee sivad be direcled w ke Properly Adidreas or
any other mddress Boerrower desigontes by notice 10 Lender, Any notice (o Lesider shallaoz given by Tirst class il 10 Leader's
address swtedd herein or any athee address Lender designntes by natice w0 Burrower, Any nOuice provided Tor in this Sceurily
Instrument sholl be deemed 1o have been given o Barrower or Lender when given vs provideaaa tisowrigraph, -

15. Governing Law; Severnbllity,  This Security  Instrument shall be governed by dedined fnw ond the lsw ol (f " i
jurisdiction in which the Property is locuted, lu the event that any provision or cliuse ol this SeesgiigInsromest or the Nogs
contlicls with applieable faw, such conflict shall not sfTecy other provisikins of this Seenrity Insiamedt ce the Note which can Dy
given effect without the conflicting provision. To (his end the pravisions ol this Securily fastrwment wndabaNowe are dechoed 40D

bo sovernble,
(P
" Form uuawnod’“a
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: 16, Barvower's Copy. LJHN!&QMEAJJ aml JQJIIAL‘:I Q(Qilnl' i seburitg limtrument,

17, Veanstor of the Propurly or n Beneflcind {uterest in Borrvower, [V all orany pury ol the Propernty or iy interest io 1 s
sold or trangierred (or i o benelicial interest in Borrower s sold or uansterred oud Horrower is oot a sl person) without
Lendes's prior written consent, Lender nmy, w ity apdon, require inuncdiate puymend in Tall of gl sums secured by s Seeurity

. tnatrenont, However, this option shall got be oxercised by Lender 1 exercise is probibiwdd by federab Tuw as of the die of s

o Security lusteument,

) If Lender exercives this option, Lender shall give Borrower notice of secelerntion, The notee shall pravide a perkod of noy less
thin 30 days from ihe dite the notice i delivered or mailed withinn whiich Borrower st pay ill sums secured by Whls Sceurily
Instrument, [ Borrower fils ta pay these sums prior 1o the cxpirstion of this peried, Lender imay invoke any reinedies permined
by thix Secucity Instrumen) withowt further nanice or demand on Borrower, .

18, Borrower's Right to Relustate, |1 Borrower meets certiin conditens, Borrower sliall have the righl (o have :
enforeeiment of this Sccurity Instrament discontinaed at any thae prior W e cardier ol () 5 days (or sueh other period as
opplicable fnw may specify (or relnsintoment) bofure sale of the Pruperty pursunnt o any power of sale contined in this Securit
Inatrusment; or (b) entry of o judgment enlorebig (this Security Tustrument, "Chose conditions are thail Borrowory (u) lm y8 Londer ol
sy which then would bo duc under this Sceurity Instrumont nnd Uws Noto s i e secoleration hid ocenrred, 2h) CUIBS nny
defuult of any siher covenanis or pgreementy; (o) puys adl expenses incurred in onforcing this Security bnstrament, inchuding, byt
not Hmited w0, reasonable aiorneys® Tees: amd () mkes such neton ag Lepder mu{ seasunably require 1o assure tipt the Hen of this
Sceurity Instrumienl, Lender’s righty in the Property and Borrower's obligiiton 1o puy the suns secured by this Security
Instrument shall continue unchanged, Upon reinstaiement by Borrower, this Sceurity Insteiment and e obligmions sceured
herchy shall remain Tully effective an (1 no sccelerntion had aceurred. Hawever, his rigﬁl 10 reinsuite shall not apply in (he case of
seceleration under paragenph 17,

19, Sale of Note; Change of Loon Servieer,  “The Note or o purtinl inwrest in the Note (ogether with this Security

' Instepment) may be 2old one or more tines without prior notice w Borrower, A sule iy resul i g clunige in the enlity (known
it e "Lonn Servizar") that eolleets monthly payments due undee the Note angd dils Seeurity nsirument, There nhse may 66 one or
mare chenges of the Loan Servicer uarekaed 10 4 sie of the Mote. 10 there is o change of the Loan Servicer, Bormower will e
glven writlen notice o0 e chitge in accardance with parngraph 14 shove and applicable law. The notice will swe the nane and
adidress af the new Lo Servicer and the adidress o which payments shioudd be made, The aotice will adso conin any other
information required by apraionble Tnw,

20, twzardous Subsasiras, Bareower shadl not eouse ur permit the presence, use, disposal, stonge, or release ol uny
Huzartdns Substinces Hn or (1 9e Property. Burrower shadl not do, nor allow anyone else o do, anydsing allcedig the Propeny
that Is in violntion of any Enviconmeatal Law, The preceding iwo sentences stid] tot ngly 10 the presence, use, or sustpge on the
Property of small quantitics of Frzadous Substances st avo generlly recognized 10 e upproprinte to normal residentinl uses
and 10 maintenunce of tic Peoperty,

Boeeowor shall prosmptly give Lendsewritten notive of any investgation, clainy, demad, lowsait or ather action by any
governmentad or regulitory agency or piviieqgurty involving the Prapeety and any Huazardous Substumce or Eavironmenal Law
et which Borrower hus netual knowlcige, 17 Borrower learns, or by notiticd by sy governimenal or regabiory authority, that any
resnovid or other cemmecation of any Fnzardous Subsunge alfecuing the Property is necessuey, Borrower shull prompdy ke ol
necessary ranedinl actiony in nceardinee with Eaviroimmeninl Lav,

A used in this purngrph 20, “Hazurdous Seasionees” are those sibstances dolined s toxde or hiaardous subsuiees by
Eovironmeninl Law nid the following substances vasoting, kerosene, other flamtunble or toxic petrolenns products, oxie
pesticides and herbicldes, volinlle solvents, materinls corpiaing asbeston or formmldehyde, ad radionclive miverinls, As used in
thlz prragraph 20, "Enviconmenid Law" means federn v and s o the jurisdiction where the Property i locuwd that relute

1 health, salety or cnvironmentul proteciion,

- NON-UNIFORM COVENANTS. Borrower and Lenter Ticthercovenunl and agree as fodnws: "y

21, Aceeleeution; Reaedles, Lenger sholl glve nothee 1o Berezarer griov 1o acetleration following Barvower’s breach of :
any covemtnt or agreement o iy Securbly 1nstrument (bat et prioe e aeceleention nder paeageiagpli 17 unlese
appileable lnw provides atherwise), The notice shid) specily: () thegermulls (b)) the aedon reguired (o eiee the defpalt; ()
a dute, Bob less than 30 duys From the dule the notice @ glven o Baceawer, by which the delialt aast be cored; and i)
that fallure to cure the defnult on or befure the dute specified in the notesaay resull n accelerntion of the sums seeared
by this Securily Instrument, foreclosure by Judicial proceeding and sate of ZaUropeely, Fhe notiee shud further infoem
Borvower 0f the vlght 1o reinstiate whier scceleration and Hie gt 1o assert 1 e fareclesure procecding the non-esistence
of u defult or wny other defense of Borrower o necelerntbm nngd forechosnre, 2 0w defwilt Is not cured on or before the
: dite spreified in the aotice, Lender, al §ts optlon, may regquire inunedlnte payvar dn Tull of ull sums sevuved by this
. Seeurity fastrument withow! farther denind and muy foreclose this Seearlly Insivapzent by fudielnd proceediog, Lender
shalt e eatitled to colect ull expenses ineuzred in pursuing the remedies provided in s pareagruph 21, including, bat
_ Hmited o, rensunnbie nttorneys® Tees aned costs f thele evidency,
- 22, Releuse.  Upon payntent of all sums seeared by nds Seeurity tnsawment, Lender shait redzaie 1his Securily Instruinent

whhout charge W Borrower, Borrawer stinll pay any recardition v,
23, Walver of Homestewd, Borrower walves all right of bomesterd cxemption in ihe Property.
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24, Riders to this Security Ingtrument,  [¥ one or more ciders are exeewied by Borrower and secornded topether with this
l Seccurity Instrument, the covenants and agreements of each such rider shall be incorporated jnte and shall wmend and supplement

the covenants nnd ogceements of this Security lnstrument as i the rider(s) were s pun of this Seeurity nstromem,

[Check applicabls tox{us)] L
U] Adjusuble e Rider [} Condominium Rider 71 1-4 Pumily Rider
] Graduated Poymizat Rider ) Pranned Unit Development Rider [.-] Biweekly Payment Rider
{X] Balloon Rider (..} Rate Improvemeny Rider - Second Home Rider
[T v.A. Rider (] Owser(s) {speeify]

BY SIGNING BELOW, Borrower accapss and agrees 1o the tenns shd covenuntd contiined in this Security Instrumeat und in
any ridée(s) executed by Borrower and recerded with it )
Witnesses: ( )
)( aAC . / WC j OB 1)

CARL umt"rix T4 Hatrowor

e _{8cal)
..... Norowyy
e e e e BOEY e L e i e e e s e G R0)
-Horsower -Hattawar
e - County sst

STATE OF ILLINOIS,
1 e Lewdiess L Notwry Pubitic i mndforsuid coumty and ste do berohy certify
toue ¢ L l'o 7

. |=ur~.unully Knows 10 ane ba b e sanwe persoi{s) whuse nameds)

subseribedd 1o the torogoing instrument, sppeared bofore me tis day b persan, und acknewiedgds, he

signed and delivered the said instrument iy Lot free and voluntary sel, Tor the uses wnd ourposes therein set Torth. ‘
oy ul et s o ke, - 1% &,

Given uder my hand unel official send, this 2 2
My Commission Hxpiros: AC«LL-Q M(} Al |
N:rlmy Pubiie
This Instrumeni was prepared by: ) PPN A4
" "
D, -oRIL) oo bago , Ol Manes = Fpima0a o

‘4 Notaty Publle, § 4
4 My Ozmmllslon Etna;lurl%f 1'”}5‘;%‘ 3

b A A A R R A A A 44 4
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LN # 206765-0

BALLOON RIDER

(CONDITIONAL RIGUHT IO REFINANCE)

THIS BALLOON RIDER is mule this 23rd dny o  NOVEMBER 19 92
and is Incomporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Seeure Debn
(the "Seeurity Instrument™) of the swne dnte given by the undersigned (the “Borrower™) (o secure the Borrower's Nowe 1o

FIRST FEDERAL OF ELGIN, IFF.8.A,.,
(the "Lender™)

of tho sime date amd covering the praperty described in e Sceurity lnstrueent und located ot

4100 WEST EDDY STREET CHICAGO, IL 60641

[Property Addoss |
The interest rate sinted on the Nute is ealled the "Mote Rume,” The die ol the Mow is calied the "Note Dae” |
understand the Lender may transfer the Note, Security Instrument sl this Rider, The Lender or anyone whi takes the Note,
the Security Instrument sad this Rider by wangfer and wha is entitded 10 regeave payments ander the Note is eatled the "Note

Holder.”

ADRDITICNAL COVENANTS. In addition to the covenants and ugréc:mcnls in the Security Instrument, Borrower and
Lender further covepmit and agree as follows (desphie anytiing w tws contrary conlained in the Sceurity Instruient or she

Note):
1. CONIMTIONAL FLiCIPY TO REFINANCE

AL the maturity duie’otihe Note md Security lastrument (the “Mutarity Date™), | will Le abie 10 obliin o new loan
("New Loan") with o new Maturity Dite of  DECEMBER  1st 20 22 o and with on
interest raie equal to the "Nety Note Rate” determined in uecardance with Seciion 3 below i all the conditions provided in
Sections 2 and § below are et Jhie "Comditicnal Refinancing Option™). If those comditions sre noL met, T undersiandd thin
the Note Holder is under no obligaaes to refinance or maodify the Note, or to extend the Muurity Date, and thit 1 will bave
to repay the Note from nty own resources oz Find a lender witling 10 lemd mie the money w repay the Note.
2, CONIMTIONS T0 OPTION

I T want o exercise e ConditionairPerinancing Option sl malurity, cernin comrditions must he miel 18 of ihe Maturity
Duie, These conditions are: (1) 1 must still vepe owner and oceupant of ie propernty subject w the Sceurity Instrunent (the
“Property™); (2) T must be currenl in my monthly payments and cannot have been more thun 30 duys lae on any ol ihe 12
scheduled monthly payments immediately preceding the Mutarity Dute; (3) no Hen ogainst the Property (except for tuxes
and special assessmenis nol yet due andd payabic) other than that of the Sccurity [nstroment inhy oxisty (1) the New Note
Rate cannot be more than $ percentage points abovr the Note Rate; and (8) 1 must make o wrillen request 1o the Note
Holder us pravided in Scctivh § below,
3. CALCULATING THE NEW ROTVE RATE

The New Nite Rate will be o fixed rute of interest coound w the Fedornl National Morigage Association’s reguired net
yield for 30-year fixed rate morigages subject 1 a 60-day imuviaory delivery commitment, plus anc-hall of one percentage
point (0.5%), rounded to the nearest one-cighth of ane percentige 1‘70i|u (0.125%:) (the "New Note Rate"), The required net
yicld shall be the applicable net yield in effect on the tute and Vav: of day that the Nowe Holder receives naotice ol m
clection to exercise the Conditional Refinaneing Option, 1 this vecuizad et yield is nol availuble, the Note Holder will
determine the New Mote Rale by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as caleulated in Scetivn 3 above is notyredler thin 5 percentupe points abuve i Note
Rate nnid all other conditions required in Scction 2 above are satisfied, he/s'Gie Holkder will deicrmine the amaouny of the
monthly payment that will be suificient to repay in full (@) the unpaid principil, plus (b) acerucd but unpmid inlerest, pius (c)
all other sums 1 will owe under the Note aad Security Instrument on the Mawdly /Oale (assuming my monthly payments
then are current, as required under Scction 2 above), over the term of the Mew New atdne New Note Rate in cqual monthly
payments, The result of this ealeulntion will be the amoum of my new princigal amd infCrest payment every month wnilt the
New Note is fully paid,
S, KXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 catendur days in advance of the Mmurity, Date wnd advise me of the
principal, sccrucd but unpoid interest, and wll other sums 1 am expected 10 owe on the Matushy Sote. The Note Holder glag
will wdvise me that [ imay exceelse the Condilionat Refinancing Option il the conditions in Seetwon 2 above are mcl, i“a’

Note Holder will provide my puyment record information, together with the name, litle ardaldress of the per
representing the Note Holder that T must notify in order o exercise the Conditonni Refinancing Ontion, 18 1 meet
cunditions oF Section 2 above, I may exercise the Conditionn] Relinmneing Qpuon by notifying i/ Vo Holder no 1o
than 45 calendar days prior o the Marity Date, ‘The Note Holder witl caleuliie ihe Tixed New Notesitae based epon ¢
Federal National Mortgage Association's npplicuble published required net yickl in elfeet on the date and time of «
nolification is received by the Note Holder and vy caleulnied in Section 3 ubove, | will then have 30 calendar duys 7
provide tie Note Holder with acceptuable proof of my required ownership, oceupancy and praperty lien sutus. Hefore 11 vr]
Maturity Date the Note Holder will ndvise me of the new interest rate (the New Nole Rate}, new monthly piyment wisount
and a date, time and place at which 1 mast appear e sign any documents required w complete ihe reguired refinancing. |
understand the Nowe Hoelder will charge me o $250.00 processing fee nnd the costs associnted wit]: updlating the utle

insurunce policy, il uny.

BY SIGNING BELOW, Borrower ticeepls and agrees 1o the ems amd covenants coslaines! in this Balloon Rider,

CARL MARLITYZ Botrawor Huotrawer

&

PR RUSONUUOSRN £ 1111 ) O SRR PRUOIIN 152119

JNurrawer Qorrowae
{Sign Original Oniyl
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