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THIS MORTCGAGE ("Secirity Tnstrament”) in given on NOVEMBER 30, 1992 »The mottgagor is

JOEL M. SCHAPFPEK

AND PEGGY D. SCHAPFTE, HUSBAND AND WIFE . yerr-0 mtoomsing 43150
HILIL TN 7563 12029792 15,4500
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whieh iy orgunized mid oxisting under tho laws of  UNTTED GTATES OF AMERICA . ind Whose

alilress s 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 £ hendery, Borrower Ei\"ms Lendar tha principil sum of
ONE HUNDRED PFORTY FIVE 'THOUSAND '

AND 00/100 ‘nllms(U 5% 145,000.00
This debit is evidenced by Borower's vote dated the same daty as this ‘uuln'; Iistiuiment (*Note”), which prr)vlllu Iur
monthly puysients, with the fall debt, i ot puid carlior, due wd payablo on ~JENUARY 1, 2008 ‘
This Seeurity Instrumuent sectires to L. ender: {u) the repuy ment of the tebt evidenced hy g Hole, wilh inturest, wndk bl runuwnlh.
extonsions und moditieations of the Note (0) the payment of ll other sums, with iskerest, sdvincid under paragraph 7 (o
protect the seewrity of this Security Instramont; and () the perfornnes of Borrowes’s covenints and agreemunts under this
Sceurlty Instrament und the Nots, For this purpose, Borrower does lerchy muorigage, 1;|unt wnd eanvey 1o Lender i lulh:wmg

deseribed proporty locuted in COOK Caunty, Hlinois:
LOT 214 IN RESEDA SUBDIVISION, BEING A SUBDIVISION IN 'THE

SOUTHEAST 1/4 OF SECTION 11, TOWN HIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MI‘RIDI?\N IN COUK! COUNTY,

ILLINOIS.
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5. Huenrd ur I’i'upou F Iel@«l-AuI_nn@, Pu ling or horonfter erected on the
s by fire, Imam-. i

Proporty insured ngainst lo ichuded within tho tepm "wiente (:i)\'uul,u id dny ethor hizards, inchuding
toods or Hooding, for which Lonther reguires insiranee. This insurmnce shall be muintained in the smounts sid for the pariods
that Lemder requires, The insuranes corvior providing the insurancs shull bo chosen by Borrower sibject 1o Landar's upproval
which shall aot be wmrensonably withhold, 11 Borrowor fails o waittain covernge doseribed nbove, Lender may, st Lundor's
option; obtain coverage to protect Londer's cights in the Progorty in neeordnnes with paragraph 7,

Al tnsurance policies snd renownls shall be aecoptable to Lendwr andd shall include o standurd mortguge clause, Londer
shill hive the right to hold the policies s ronewnls, [F Lender reuires, Borrower shall promptly give o Lender all recelpts of
puid premiums and renswal notices, In the event of loss, Borrower shali uva prompt notice to the insurance currier und Lender.
Lender may make proof of loss i not made prnmptly hy Borrower,

Unless Lender and Borrower othenwise sgree in writing, insurnnce proveeds shall be ipplicd to resterntion of repdr of the
Property damaged, if the restoration or repair is economically feasibld and Leader's security is not lessened, 1 the restoration or
repair is not economically feasible or Lender's security would bo lessened, the insurunce procoeds shal] be applisd to the sums
sceured by this Security Tnstrument, swhethur o oot then due, with mny excoss poid o Borrower, 1f Borsower abindons’ the
Property, or does not answer within 30 duys o notico from Lender that the insursnee carrior hus offered to settle  ¢luim, then
Londer may callect the fnsuruncy proceeds, Londer mwy uso the procedds to ropair or restors the Property or to pay suis
sectred by this Szourity {nstrument, whether or not thon dug, The 30-diy period will begin when the notico is given.

Unless Lenderand Borrower otherwise agres in weiting, uny spplication of proceeds to principsl shall not extengl or
postpene the duy date ¥ the monthly puymsnts roforsed to in parngeapl | and 2 or change the smaount of tho piyments, If
ander paragraph 28 the Fronerty i nequired hy Lendor,-Borrowor's right to mny inmiesnee podicies und procoeds rosnliing from
diamugo 1o the Property prios e the aequisition shall pass to Lentler (o the extent of the sums seeined by this Security stromont
immuetdintoly prioe to the acquisitla,

6. ‘Oceuptiney, Preservation, Sainlenmee and Protection of tlie Propertys Boremwer's Lo Application; Leaseholds,
Barrower shall oceupy, establish, und Use lw-Proporty as Bareower's peireipal residence within slxty diyn afier the oxecntion of
this Security tnstewment und shall continga to eecupy the Property s Borrower's prineipal rexidunee for st leist ene yeur oy
the ity of vecupancy, urless Lender athewise agrees b wrlting, which consent shall not b unrensonnbly wittihold, or unloss
eklonunting circamstances exist which are bovond Borvawer's contral. Uorrowey shull ot destroy, dnsmge or jmpalr the
Propecty, wllow the Property to detoriorate, or corimis sensts on the Propurty, Bureower shall ho in” defiit if uny lorfeltirs
aotion or procdeding, whether civil ar eriminad, is began that in Londer's gomd fanh fadgmont conld resalt in forfeines of the
Peaperty or otherwise muterinlly impesie the Tion crented by fals Sectirlty Tnsteumedit oF Londor's securlty inldrest, Boréowor muy
cute such a dotualt wnd relnstite, ws provided i prggraph 1k causing the netiom or proveeding to o dismissed with a riling
that, in Lendor's good fuith dorermination, prechides forfiture ey the Boreowar's intorest in the Proporty o other materinl
impatrmsont of the Hen cronted by this Security tisirument or Lareies s security interost, Roseower shnll alio Iw in dotoudt if
Borrower, doring the loae upplication pricess, gave mitwrdnlly false arieaczurte Informatlon or statoments to Londor (e fuifed
to provide Lender with any materind information) in conection with the lesn ovidenced by the Nuta, ineluding, but ot Himitet
o, fupresentations concorning Boreawer's ocenpuney of thi Praperdy ss a prindipaliresidence, I8 s Seenrity lnstramest is on'a
louschold, Borrower shnb) comply with all the provisions ‘of the Tense, [ Borpavar aceiires fes tilo o the Property,” the
lesehold and the foe title shall not morge iatess Lendor agrees 1o the merger in wrliing,

7, Protectinn of Lender's Righis in the Property, [f Barrowsr fuils to porform theavenmts amd ugreements contained in
this Security Instronent, or there ds a legal proceeding that moy signiticantly affect Lender'svights in the Propeity {(such us o
proceeding in bankrupley, probite, tor condetmmation or [orfoittee ar o enfofes fuws or sogalntions), then Lender iy do ind
pay for swhatevor is necessury to protect the value of thy Penperty aad Lenders vights Tn the Broporte, Lakdor's wetions iy
melide paying any sums secured by u lien which hus priovity ovor this Seenrity lnstnmment, sppaaring in court, pying
reasoruble uttormuys' fees and entoritig on the Proporty to make vepaies, Althoughy Lender iy ke activ smder this prragrph
7. Lunder dovs not ive ta o so,

Any amounts dishursed by Londer wider this prsgroph 7 shall become addttional debt of Borriwer secured by this
Seeurly Tstrimient, Unless Borrower nnd Lendwr ngree 1o athor terms of puyment, these amounts shall hewr intorest from the
dute of disbursemwont st the Note sate and shall be payable, wnh inerest, Hpin natice Jrom Lendor (o Borsower requesting
prymont,

8, Morigage tnsurnnce, 1 Londer wquuul morlgage Il\\“F"”UU a8 u condition of making the Joan seeured by this Security
Instugent, Borvower shall puy the premiums required to maintain e monguge snswnmee In efvet 16 Tor uny reason, the
mutigage insurines covernge required by Londer Jupses or cemses t be i ellect, Borroswur shill puy the premivms requiced t
obiain coverngs substuntinlly equivalent to the mortgage insurnice pw\mmlv i olfeet, ut w cust substntintly equivatent to the
cost ta Borrowor of the mortyige insiontiee previonsly in effect, from i alternate morigagy insurar wpproved by Lender, If
substantinlly cquivalent mortguge insuranee voverage is ot aviiluhle, Borrowor shull pay o Lender cach month u su eyt o
ane-iwolHly of the ‘yeurly mortgage insuranve premivm being puid by Borrower when the inswanee un'uulpu lupsed or cedsed Lo
bo in offect, Lender will necept, use aed retuin these puyments as o hm raserve i livd of mortguge insurance, lus-\D;uwrvg

@ i) mon iage Dol b
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t7, Tennsfer of the lquN @cl"_ﬂ dim l@l 4\ @Hl)mt [ the Pro mnym uny IIIturuHI in it
i gold or wngrugml (ur :l ) lmnu!wml interonl in Barrower is Mﬂd b tednstusfed fd Brrower m’nut mtursl person) withott
Lendor wipyior, w,quwu t.m)aunl .uuici' mzw #loabs aplion, recuiire immudinte phy ot in fwll of ull sums seciired hy this
Seubirily Jjteyneny, Llowuwtr,}hlr‘ HI Q]ﬂ}l. H!mll not e wxercised by Londer if exereise is prohibited by fedont liw as of the de
ol thw Sweurity. luu]rmmnl. L

Cf kbnder uAB{Cises thiy np‘m; N ,uml\.# shadl give Boreawer notice of accelerntion. The natice shnll provide o period of not
less lhaun E}O‘ﬂnys from {he date .}h ,nulu,s., is delivered or muiled within which Borrower must puy wll sums seeured by this
Szcurny Instntment, [¢ Boreower fils to pay these sums prmr 1o the expirntion of this period, Lender may invoke any remuedies
permitted by this Seeurity lnstrment withoul further notick o cl»mand o Borrower,

18, Borrower's Right to Reinstafe, 10 Borrower moets u.utum canditinns, Bnrruwu shall hve the right to have
entbrceitient of this Secosity Instrumeht discontinied al any time prior i the earlivr of: (1)’ § duys (or #ueh other pu:aud s
applicable Taw nwy specify for reinstntement) before safe of the Property pussusnl o sny power of e contained in thix
Seewrity Instrument; or (b) entry of a judgmuent enforcing this Scearity Instrumont, Thoss conditions wre thut Borrower: (u) pays
Lonider nll sums which then would be due under thix Security Instronwni and the Note as i ner aceeloration b veenrred; (h)
cures dany Usfaull of any olher covennnls or ngreements: (c) pays wll expenses inerred in enforeing this Seeurity !nstrmm.m.
including, but nottimited to, rensonable nttorneys’ fees; and (d) tukes such action oy Lender iy feisonably require to ssure
thut the lien of inisZecurily [nstrimient, Lendor's nghm in the Property wid Borrower's obligation to puy the sums secured hy
this Securlty Tndrrsment shll continue unchunged. Upon reinstuement by 'Borriver, this Security Insteument and e
obligutions secured huesby shall remain fully wifective as if no accolerstion hud cccurred. However, this right 1o reinstate shisll
not apply in the case of ueselcrstion under puengraph 17,

19, Sale of Note; Chaange of Loan Servicer, The Note or a partinl intersst in the Note (togeiher with this Security
Instrument) mity be sold one or o/e times without prior notice t Borrower. A safe muy result in a change in the ontity (known
ps the "Loan Servicer") thit colieccts monthly paymwnts dus under the Note and this Seeurity lustrumenl, There also may be one
or mors chagges of the Loan Servicer wnrekaed 1o 0 sle of tie Note, 1 there is o etinge o the Loms Servicer, Borsower will be
given wrilten notice of the change in sceordmecewith parigeaph i4 above and applicsble Iy, The notice will stule the nne and
tddress of the new Lonn Servicer und the w!dress to which puyments should b mile, The notice will also contain any other
information required by upplicable law,

20, Hazurdous Substunces, Borrower shall hot sause or perniit the presence, use, disposal, sloruge, or n.luunt. of { uny
Hoziedous Substances on or in the Property, Borrowar shall nol do, noy allow snyone else 10 do, anything ul!w!m; the
Property that is in violation of any Environmentsl Liw, The preceding two sentences shall nol apply to the preseice, tse, or
stornge sn the Propecty of small quantities of Hazardous Sunvanzes thin are genernfy recognizsd (o he appropeinte to normul
residential uses andd to maintenance of the Property,

Borrowor shall promptly give Lender written notice of uny investipntion, cliim, demumd, Inwsnit or other action by uny
governmenlel or regulatory ageney of privaty party involving the Pm;m 1y und any Haadous Substanes or B nvironientil Luw
of which Borrower has actunl knoseledge, I Boreawer learns, or bs novined beany governmentnl or roguistory wuthority, that
uny romoval or other remedintion of tny Hizardous Substince affecting the, Piopervis necessary, Borrower shall prompily take
all necossary remedial actions in accordones with Environmomal Law,

As uned in this paragenph 20, "Huzardous Substsnees® o thase submtanees sufinge as tosie or hzardous sbstunces iy
Eavirommental Luw wid the Tollowing substinees: pusoline, Korosene, atber Mammatie or toxic potroke [mrclm,la. luxw
pusticides und herhicides, volulile solvents, materinls contuining nshestos or formuldoliyde, and radionctive muterinii, As sed'in
this puragruph 20, "Environmontal Law® means federnl lows and fiwvs of the jurisdiction wheee she Properly is Jocnied thit
relate to heslth, safely or envivonmentad protection, .

NON-UNIFORM COVENANTS. Horcowoer und Lender further covenunt and ngres s fotlows: D45 c'f)ﬂuj_

31, Acceleration; Remedies, Lender stubl give notive to Boreower m'mr to néceleration follawing Borrawdr's breseh
of uny covenant or agrecment in this Seeority Insteument (hut not prioy to sccederation under gavagraph 17 anless

applicihle low provides otherwisel. The notice shall speeify: (n) the defiale; (b} the setion reyuived to cure the defuule; .

(¢} & date, not Jess thin 30 doys i'mm thu date the notice is given jo Borrower, by which the defunlt must be cuved; und
() that fudlure to dure the delinlt on’or helore (e dile ‘\[)LIEI|IL(| in the nutice muy result it ueceleration of the sums

g

-

secured by this Security Instrament, foreclosure by judieind proteediing und sile ol the Piaperty, The notice shall foriber
inform Borrower of the vight to reinstaie ufter aceeleration and the vight ta asserd in the foreclosure proveeding the

non-existence of o defuult or uny other defense of Borrosi er to avegleration and Soreclosure, 10 Ohe defantl is not eured on
or before the dute specified in the notice, lendur, u! its uplmn, My require inmedite puynwn! in IuH of ull sums
seeured by ‘this Seeurity Instrament walluhrl lurllwr {lwnmul i may Toreelose this Seeurity Im!mnlum hy judicinl
procoeding, Ledder stall he entitled to golleer il L,\pumo\ Tneurred in pursuing the remedies provided in this parugraph
21, uwludutg, hut nat limited to, reasunnble nttorneys® fees und costs of title evidenee,

© 22, Release, Upan payment of all sums secured by 1his Security Instsument, Lender shall refenso this Security inhmnucnl
without charge to Borrower, Borrower shall piy uny secordation costs,

4. Weiver of Homestend, Borsower waives all right of homestend eXemption i the Praperty,

@-BRIIU wiey : Page b al 8 .




UNOFFICIAL COPY

801 §d0 940 8 ety PP P Yt
: ¢ plozlon wieg uommiuuep £ N .
) otpa max__ < STbii o oS 3na AN b
TTEYRTU 2-(\)— Y 5(:% B ZarRtowry { 4 HQB%BENOS&@P%% 9 .L;ur;ma AW
4 Wl
. - L\ - 'o\{m\} johep © T sy TV o))0 pﬁ pueq Aw mpun upAID
'4y40) Jus U§eaeY) sesodind pue $Bsh Oy} S0 "tor AsRJunioa pue 9By
MIAHIL S0 Juownijsu) ples yy podoayop pue posBys ABHL 4 POBpoIMDUNOR pUl ‘UOSISd L) AR Y} ous
Qi0y0q poleadde 'juown)sy) buloﬁmo; By} C) PROJIOSGNS (S)oWel DSOYM (Sjuasiod Dwes gy} og O) BWw 0F umouy Ajjruosied

d4Im ONY GN\!’ESDH "YILIVHOS d ADDAd QNVY JA44VYHOS 'W TAQL
18U} Af1)J8D AQDIBY OP 93RS pUR AJUnos

PIEY 10} PUB U} 9](GNd AIEION  * JINOISHIAND FHI

58 Ajunod AO0D ‘SIONITY 40 3iVLS

mmouoa
(i)

FETTLITLT)

gy

JDMOJJDQ ) HUJJVH S50UM

JGMD.IJIOB Hﬁ%\f}ios * ; o SERULEM

et

"_‘ lumsi ’ﬂ_7"l/ YM/)’U'(
I Y§IM POPIOIOI PUR JOMOJIOE AG POINDGXD (F)4ap(d Aue U|

pue wmun.usu[ AJJ4N00S $114) Wi POVIBINDD SUBLUPADD PUR §LUJD] Py} O} £20/82 puR §}dR3DE JEMOLIDE 'MOTIR DNINDIS A8

-
7
@5
i~
N

[t
o

(h41o9ds} (3laewio [ WPIH YA

J0P|H PWOH puoeg 10PIY JudmdAC W] BIRK oy wbo)ieg
10y ;um.uMd Amanmm J0p1Y juowdojoacq U POUUE)d JBPIY JURPWARd POIENRRID
20pyy Auiey p-i D 49PIY Wnputwopuoy [ /op1y By ojquien(py

(s0jx0q 0;qea||dde yoe1D}

AUA N BUY
An.mons |y} }0 Jud ¥ DJoM [B)40p1d Y} J) S8 JUDWIILEUL AJIANIGS S1Y) JO FINOWRLER pue SJURLEADD By} JuRwciddns pue
PUTIME |[#y8 pu¥ oJu| POJFI0dIO0U] UG ({RUS JOPJ YINE YOUG |O SJUPWDDIBE PUN BILELUBADD B LEWNIISU] AJUNEOS BI) YN,
J0y)ofio} PORJOsRI Pur JOMDAIOQE AQ POINIGXD D) SI0P|H PIOW JO PUC } JLBWNISUL AJINDBS S O) BI8PIH 'vZ

S-yobaze




