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THIS MORTOACE ("Securly Ipstrument™) Is mde o waupmynie 9380 1992 <The Mortgagor Is

ERWIN J. SAXON JR. AND MLRIANNE K. BAXON

¢ HIS WIFE . 0EPT-QL MECURDING $35 .50
. THLLLY  Tnert TUON L2/27/9% 13600

" Horcower" ). This Seeurity nstrument Is given to L W02 % WD PTYRAY

7 chak COLUNTY RECDHDEN
DRAPER AND KRAMER , INCORPUPLTED

which ix organized wid existing under the Luws of ILLINOIS k] aliose

Wdress i 93 WEST MONROE STREET
CHICAGO, ILLINOIS 60603
FORTY FOUR THOUSAND FOUR HUNDRED AND 00/100 Dullurs (U8, $
allyrs (LLS, % 44 .4 0 )
fhis debt is evidenced by Borrower's nole dated the sume dole us this Secvsiby-tostrament ("Nl)lt\'ﬂ.'W|9LQJ’|)I‘IR’|(|1?N for
montidy guyments, with the full debr, W ot paid earlier, due and - payable o : X .
This Securlly Insteunient seetires to Lender: (u) the repayment of the dehl wiclunu‘?ﬁ%r E&F‘ %n %R&?I. and Il rengwals,
exteAions sl moditientions: thy the puyment of alt other sums, with islerest, ndvanced, Guder paragraph 6 1 protect (e
seeurtty af this Securby Iastrument; and (¢) the perfornmnes of Borrowie's eavenants i agrecnents undey (Hin Seeurdty ¢
Insteument and the Note. For this purpose, Boreower does hereby moregage, grant and convey ao-Lender the folloswing

deseribed property located in COOK Cotty, Ninols:

Cander). Borrower awen Lender the prineipal sum of

SEE LEGAL RIDER ATTACHED
92079865

{Stecet, Chy|.

which s the address of ‘
Hlinois LS ULLINGAR GARE) LR AT RUIBIRG

Page 1 of &
@D-dﬂllu LES VA MORTOAGE FOIIMS - 12112002100 « (018217201

FIA Hilnols Murtgage - 2/91

PAX IDENTIFICATION NUMBER: 07H27R102h019R1440 e
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TOGETHER WITIL il the improvenents now o erealtdy urc¢lu(li,;'|‘m ihe n?upur]y, il e casemens, rights,
appertenances, rends, voyalties, wineral, vii and gas rights and profits, water rights and stock and al) fixtures now or hereafler u
part of the property. All replucements and additions shall also be covered by this Security Instrument, AlL of the Toregning s
referrecd to b this Security Instrument as the *Propety,

BORROWER COVENANTS ihat Borrower is lawlully sebsed of the estnte hareby conveyed ad has the right 1o morignge,
grunt ond convey the Property and dhat the Peaperty s unencumbered, exeept Jor cocumbranees of record, Borrower warrants
and wilt defend generally the tie to the Property wgaiust all claims und demands, muihjeel to any encimbrances of record,

w‘\

1. Payment of Principal, Interest ind Late Chiarge, Yorrower shabl pay when due the principel of, amd interest on, Ei,

debt evidenced by the Note amd Tt churges due under the Note, a3
¥

2, Maonthly Payienty of Tuxes, insornnce wnd Other Charges. Borrower shidl inchude i ench monthly |my|nciﬁ’,T
together with the principal and interost as set fortl i e Note and nity Tuie cimrgos, se installment of iny () tixes und npcci[ﬁ,
nssessments tevied o0t be levied against the Property, (h) leaschokl payawnts or grownd ronts on the Property, mxd ()
premiuss for insuranee requived by paragraph 4,

Fach montbly Tostaliineat for ftens e, (), i (e shall equad one-twelith ol the nanual smowets, ms reasonsbly estinnted
by Lender, plas iy mount sutficient w matntaln ae additional adniee of oot moro tha one-shxih of te estimpted amounts. The
(ull aonual wmnount for ench iteny'stad) be aecamutiied by Lender within n period ending one month before an Hem would
beeume definguent, Lender shall SuiLthe muounts colleeted in trast © pay items (@), (), il {(¢) before they becon
delinguent,

I0 e any time the tota) of the payments Gt by Lender for items Gy (B and (), together with the futuro mothly
puyrmenis Tor suck items payable o Lader privetothe due dites of such itens, excecdds by amre than onesixie the eatinaled
GHIDURE OF payiments required to pay such ey waecdue, ol B payients on e Note are careet, then Lendes shall either
refund the exeess over onesisth of Qe estinited pryeerk or erediv the excess over opesixtl of e estimmed payngats to
subsequent payments by Borrower, it the option of Borroveer, 1E4he total of the payments made by Borrawer for dtens (n), b),
or (o) is insafficient o poy the ey when due, thepr Dorrower Shall pry 1o Lender any monnt necessiry (o minko up the
deficieniey on or before the dute the item becotnes due,

As sedd i thiy Seeurity Instrinent, " Seerctrey ™ menns the Seerzary o Houslng and Utkan Development ar i or her
designiee, i any yenr inowhich the Lender must pay & mortgage insarane aresium to the Seeretary, el smonthly pryment
shal b dnelude either: (4 mn instatlnent ol the anoial mortgage insweance prenutan to be paid by Lender 1o the Seeretury, or
(D o monthly charge nstend of o mortguge instrance premiam it iy Socurity fostrument is ekl by the Seeretary, Hich
menthdy instslment of te mortgige insnrance premivm shall by inao noen g suffiviesa o seeanmdite the Lll smial mongige
insturzmge premivn with Eender one menth prior to the dute the full annual mortgage Disvranee prembum is doe to the Secretary,
ar 1F this Seenrlty Insteument s held by the Seerctiry, esch monthly chrge shull be {5 G amount equal 1o oneawellth of
utie-lult pereent of the ontstaadiag principa! balanes due on the Nowe,

I Borrower tenders o Lender the Sl puyment ol ull sums secured by s Seearity InstrementSeaewer's account shall
be eredited with the bafunce remaining for all installnents for items Gy 00, wad () uid any morigege insormme premivm
fstallment that Lander has net beconie obligated to puy 10 the Sceretary, wid Letwler shall prompuy refusc ay excess funds (o
Borroser, Wnowdiotely prioe W u Toreelosure sade ol the Propenty ar its aequisition by Lender, Borrower™ iecount shalt b
credited with my bidnee rguaining for all Instuilments for ftens (@), (B, und ().

3, Appliention of Payments, Al puyments uader paragraphs T and 2 shald e applied by Lander us Tollows:

Fiast, to the swrtgite wssigsnee premigm to be paitd by Londer to the Seerety or (o the monthly charge by the Secretury
insteid ut the monthly mortgige msuemee preminm;

Hecond, touny wxes, spesinl wsexsiients, Jeasehold payments or grownd cents, nnd five, ool wnd other hazard Tosweanes
premivms, w4 required,

Third, to imerest due under the Noto,

Fonth, to wmortization of the prinelpal of the Note;

Fifth, to lte charges due under the Note,

Q@ ani Page 2l
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4, Flee, Flood und Other Hazrd Tosuronee, Dorcower shull insure ol impravements on the Properly, whether pow i
exlutonce or sebsequently erected, ngalnst any buaneds, cnsunltles, and contingoncles, Ineluding fro, for witich Lender requires
Insurance. This insunnee shafl be malotoined i the avounts and for the perlods tet Lender requires. Borrower shall slso
insure bl improvements on the Property, whether now in existence or subsequently erected, against loss by flooils 10 the oxienl
required by the Secretary. All insurance shall be cuerled with companies approved by Lender, ‘The insurance policies and noy
rencwals stk he held by Lender and shall include loss paynble clauses in favor of, and in o form acceptable 1o, Lendor.,

In the event of loss, Horrower shall give Lender immedinte notice by mall, Lender may muke proof of loss It not made
promptly by Borrower. Each insurance compuny concerned is herehy authorized ond directed to nmke payment for such loss
directly to Lender, instead of (o Borrawer mid w Lender jointly. Al or any part of the insurance procecds muy be applicdSy
Lender, ot its option, either (u) w the reduction of the indebledness under the Note and this Sceurity Instrument, first 1olghy
delinquent amounts spplied in the order i paragraph 3, and then to prepuyment of prinelpal, or (b) 1o the restoration or rePdir
of the dumaged Property. Any application of the proceeds to the principal shull not extend or postpone the due date oft e
montiily payments 2vhich are referred o {n paragraph 2, or change the amount of such payments, Any excess insurunce pruwﬂh
aver an amount requirad to pay all outstending indebtedness under the Note and this Securlty Insiroment shall be paid to
entity legally entitled thergio.

I the event of foreclosurs of this Security Instrument e other transfer of tithe to the Property that extinguishes the
indebtedness, all right, title and ntevest of Borrower in and to insurance policies in force shall pass 1o the purchaser,

S, Oceupnney, Preservation, Muintensnes and Protectlon of the Property; Borrower's Lonn Appliention;
Lenseholds,  Borrower shull vceupy, estiofisn, und use the Properly us Borrower's pringipal mesldence within sixty duys nftor
the exceutlon of this Seeurity Instrument andg shull continue Lo oceupy the Property s Berrower's principal residence Tor at feast
aune year alter the date of oceupancy, unless the Searetury determines this requirement will couse undue hardship for Borrower,
or untess exienuting cireamstanees exist whicl-we hevond Borrower's control, Borrower shall notify Lenders of uny
extenuating circumstunees. Borrower shall not commicvate ar destroy, damage or substuntiolly change the Propenty or allow
the Property 1o deteriorate, seasonuble wear anid tear excepied. Lender may inspeet the Property i1 the Property is vacant or
bagdoned of the lown is in delault, Lemder may ke reasaoable action to protect and preserve such vacant or abundoned

Property. Borrower shall ulso be in defuult i Borrower, during the loun application provess, pave materinlly fulse or Innecurate
information or stutements o Lender {or failed 1o provide Lender witiany mterini information) in conncetion with the loun
evidenced by the Note, inchiding, but not limited to, sepresentations capizrming Borrower's aceupancy of the Property ns n
principal residence, I this Sccurity Instrament 1s on o lensehold, Borrowershall comply with the provisions of the lease, If
Boreowesr acquires foe title to the Property, the leaschold und fee title shull not ha merged wnless Lender agrees 1o the merger in
writing,

6. Charges to Burrower and Protection of Lender's Rights In the Property, Guriower shall pay all governmental or
municipal charges, fines and impositions that are not included in parageaph 2, Borrower shedd pay these obligations on thine
direetly to the entity which is owed the puyment, 11 falture @ pay would adversely alfect Lender's interest in the Praperty, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these puyments,

IF Borrower faits o make these payments or the payments requived by paragraph 2, or fils 1o perforp ...~y other covennnls
and ugreements contained i s Security Instrumet, or there is a fegul proceeding that may skgnificantly affec Lender's rights
in the Property (such as u proceeding in bankrapiey, lor condemnation or to enforee luss or regulations}, thea Lender may do
and pay whitever is necessury to protect the value of the Property and Lender's rights in the Property, including payment of
tuxes, buzard inswennee and other items mentioned in paragenph 2,

Any amounts disbursed by Lender under this pargraph shall become un acilitional debt of Borrower and be seeored by
this Seeurily Insteument. These wmaunts shul! bear interest from the date of disbursement, al the Nole rute, und i the option of
Lender, shall be immediately due and paynble,

7. Condemnation, The proceeds of any award or cluim for dumages, direet or consequential, in connection with any
condemnation or other tuklog of wuy paet of the Property, or for conveyance in place of condenmation, are hereby assigned nnd
shal be puid o Lender to the extent of the full smount of the indebtedness that remnins wnpaid under the Note and this Security
Instrurment, Lender shall apply sueit proceeds to the reduction of the indebtedaess under the Note i this Security lastrament,
first to any delinquent ameunts applied in the order provided in paragraph 3, and then o prepayment of principal. Any
apptication of the proceeds to the principal shall not extend ar postpone the due dote of the monthly payments, which are

2D 4RI Paga 3 of B
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UNOFFICIAL . COPRY

UNLT LB 106 MULLINGAR CQURT TOGETHLER WITH 103 UNDIVIDE
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN r.nmnxc])o:ﬁb
COMDOMINIUM AS DELINEATED AND DEFINBD TN THE l)L’:CLARA‘I‘iON
.RECORDEI) AS DOCUMEND NUMBER 25252295, p8 AMENDED FROM ‘PIME
TO TIME, IN THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 4.1 ‘
MORTH, RANGE L0, BAST OF U'HE 'PHIRD PRINCYIPAT MERIDIAN, IN

COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS ANL NSSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL RSTATE, THRE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID FROPERTY SET FORTI AN THE
AFOREMENTIONED DECLARATION OF CCRDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITER AND STIPULATED AT LENGTH
HEREIN.
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FHA CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS ZIRD DAY OF NOVEMBER, 1992 , AND
15 INCORPORATED INTO AND SHALL BE DERMED TO AMEND AND SUPPLEMENT A
MORTCAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN IATE JEREWITH
GIVEN BY THE UNDERSIGNED (IIEREIN "BORROWER") TO SKECURE BORROWER'S
NOTE 10

DRAPET AND KRAMER , INCORPORATED

(REREIN "GENDER") AND COVERING ''HE PROPERTY DHSCRIBED IN THE SECURITY
INSTRUMEN'T AND LOCATED A'ry

AL MULLINGAR COURT #10
SCHAUMNIRG, TL 30193

THE PROPERTY COMPRIGHS OF A UNIT, TOGETHER WITH AN UNDIVIDED INDPEREST
IN THE COMMON ELEMENTH, 1% A CONDOMINIUM PROJECT KNOWN AS:

LAKEWOOD CONLOMANTM

IN ADDITION TO TiE COVENANTS 7NU AGREEMENTS MADE IN THE SHECURITY
INSTRUMENT, DBORROWER AND LENDER® YURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY, ¥ OIS SECURITY INSTRUMEND AND
NOTE Bln INBURED UNDER BECTTION 238472). OF THE NATTONAL HOUSING ACT,
SUCH SECTION AND QEGUIATIONS [8SUET THEREBUNDER AND IN EFFRCT ON
THE DATE HEREOM SHALL GOVERN 'MHE RIGHYS, DUFIES AND LIABILITIRS
OF THE PARTINS HERETO, AND ANY PROVISICH OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECYTION WITH TI& SECURITY INSPTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID SLCPION OF 'THE NATIONAIL
HOUSTNG ACT OR REGUIAMTONS ARE HEREBY AMENDED' 20 CONPORM THERETO,

2, ASSESBMENTS. PATLURE OF THE BORROWER TO PAY THE HORROWER'S SHARE
Or THL COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMZOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMLNDA
ESTABLISHING THE OWNER'S ASSCCIATION, SHALL CONSTITUTE A DRPAULT
UNDER THE PROVISIONE OF SECTION 234(C) OF THE HOUSING AL AND
RESULT IN A LIEN MORIGAGH, AS USED IN PHE SECURITY INSTRUAENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS T0 ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALIL BE DEFINED TO MEAN
“"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,

DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES: "goyerire gy oy
vAY g .M"}ud

IN WITHESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.
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