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Soue 1 TERMS 0F THIS LOAN 6120349

,-....CONTAIN PKOVJ‘ SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

0

THIS MORTGAGE ("Seceatvdnstrument”) is given on  DECEMBER 11, 1992 . The mortgagor is
.‘L - CHICAGO TITLE 'AND/ TRUST COMPANY, 'A CORPORAT.TON OF ILLINOIS

) ' AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 24, 1984
<% AND XNOWN A5 TRUST™ NUMBER 108‘3865

ﬁ%(f'lﬂormwor W 'I'luq Swunty Inatoument is ;ww 10
() NBD MORTGAGE COMPANY ~
- .J

which is organized andl pxisting under the laws of THE 55" T OF DELAWARE o . and whose
wddress i, 900 'I‘OW‘:'R DRIVE =~ | ‘ .

TROY, MICHIGAN 48098
SIXTY THREE THOUSAND 'I‘HREE HUNDRED

AND 00/100 Dollars (U.S. $ 63,300.00 ),

This debt is evidenced by Borrower's noto daled the samo lato as this Seewrity Tnstrument (*Noto”), which provides for

monthly paymenls, with the full debt, if not peid earlier, due und puysble on JANUARY 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt ovidenced by Vs Note, with interest, and ll rvmwulq,
extensions and modifications of the Note; (b) the payment of ol other sums, with iriaos, advanced under paragraph 7 o

protect the security of this Security Instrumont; and (¢) the performunco of Borrower's entennnts andd agreements under this

Security, Instrument and the Note, For this purpose, Borrower does herehy mortgage, grunt tnd coaney to Lender the following
described property locaied in COOK

UNIT NUMBER 52096-RD-1 IN LEXINGTON GREEN II AS DELINEATFD ON A
SURVEY OF PAPTS OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 CJ
SEE A'["‘"ALHED RIDER FOR COMPLETE LEGAL DBSCRIPTION

*Lendor®), Borrower owes Londor the principal sam of

County, {Hinois:

SbZGLSZG

07 -”2,14.~_3b_2__-' 016-1463

Whlch hus the address 0[" 13 75 WILIJIAMSBURG DRIVE SCHAUMBURG Straw, City ,
linois =~ ©601593° A Do " Propeny Address"y; ‘

- PP 1008
Form 3014  B/30
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payments may no Jonger be rqurN QE IF ILQ @‘L&e :m Big in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes uvailable and is obtained. Borrawer shull puy
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the recqirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Inw,

9. Inspection. Lender or its agent may make reasunable entries upon and inspections of the Property. Lender shali give
Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Cundunm\tmn. The proceedq of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of iny part of the Property, or for conveyance in lici of condemnation, are hereby assigned and
shall bo paid to Lender, ' i '

" In the event of a tatal taking of the Propeny, the proceeds shall be applicd to the sums secured by this Security [nstrument,
whether or not then due, with any oxcess paid to Borrower. In the event of  partial taking of the Property in which the [nir
markél value of the Property immediatsly before the tuking is equal to or greater than the amount of the sums seeured by this
Security Instiament immediately before the laking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the totul
pmount of the suins secured immediately befors the taking, divided by (b) the fuir market value of the Pwpc,rty immediately
befors the taking. A4y balance shall be paid to Borrower, In the event of a partinl taking of the Property in which the fair
market value of the Froverty immediately bofore the taking is fess than the amount of the sums secured immedintely before the

nking, unless Borrowerwd Lender otherwise agreo in writing or unless applicable law othenwise provides, the proceeds aia‘qp
be applied to the sums securad by this Security Instrument whether or not the sums are then due. ?‘4

IF the Property is sbandosed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo muke in,
awatrd or settle a claim for dwnsges, Borrower faiis to respond to Lender within 30 days after the dute the notice is given, !,ﬁ

Lender is authorized to collect and apply the proceeds, at its option, either to restoruiion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower othentisd agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ceferred to in paragraphs | and 2 or changs the mmount of such puyients,

11. Borrower Not Released; Forbearance Be Lender Not w Waiver, Bxtension of the time for puyment or modification
of amortization of the sums sectred by this Securi.y tpstrument granted by Lomder to any saccessor in interest of Borrower shull
not operale to release the liability of the ariglnal Boreowe? or Borrower's successors in inlerest, Lender shall not be reguised to
commence procecdings agninst any successor in inlerest Gr refise to oxvend time for payment or otherwise modify amariization
of the sums secured by this Security [nstrumeat by reason ol any demand mude by the original Borrower or Borrower's
successors in interest. Any forbearanco by Lender in exercising any right or romedy shall not be a waiver of or preclude the
exerciss of uny right or ramedy,

12, Successors and Assigns Bound; Joint and Several Linplity; Co-signers, The covenants and agreemenis of this
Sevurity Instrument shall bind and benefit the successors und sssigns of Lendor mnd Borrower, subject to the provisions of
paragraph {7, Borrower's covenants and ngreements shall bo joint and soversl. Any Borrowor whao co-signs thin Security
Instrument but does not execute the Note; () is co-signing this Security [nst umen! only to mortgage, grant und convey that
Borrower's intarest in the Property undsr the terms of this Security Instrument; (53 5 not personafly obliguted to pay the simms
secured by thiy Security Instrumwent; and (¢) ugrees thut Londer anc any other Borrowsr iy agreo o vxlend, modify, forbear or
make any accommodutions with regnrd ta the terms of thig Security Instrument or tho Nt without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrutnent is subject to a law which sets maximum loan churges,
and that law is finally interpreted so that the interest or other lown charges collected or to be colievted i connection with the
loan oxceed the permitted limits, then: (@) any such foan chargo shall be reduced by the amount aeeceiary (o vediee the churge
to the permitted limit: and (b) uny sums atready coltected from Rorrower which exceedud permitted Yosits will bo rofundet to
Borrower. Lender may choose to make this refund by reducing the principal owed undoer the Note Or by nwking © direct
payment to Borrower, [f n refund reduces principai, the reduction will be tu.mul wd o pactial propayvonl withowt wny
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shad) bo given by delivering it or by mwiling
it by first cluss mail unless applicaivle baw requires use of another method. The nutico shall be dirveted to the Property Address
oc any other nddress Borrower designates by notice (o Lendor, Any natice to Londer shall ho given by first cluss mail to
Lendor’s address stated herein or any other address Lender designates by notice to Borrower, Any notico provided for in this
Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this pueagrapls,

‘15, Governing Law; Sceverability, This Security Instrument shell bo govorned by fedornd taw and the law of the
jurisdiction in ‘which the Property i» located, In the event that uny provision or cluuse of this Security Instnmment or the Note
conflicts with applicable law, such conflict shall nal affecl other provisions of this Seeurity Instrwnent or the Note which cnn bu
given effect without the Lonﬂlctlrg provision. To tltis end the provisions of this Su:unty Instrument und the Notu are declured
to bu severable,

16, Borrower's Copy. Borrower shall be given one conformed capy of the Nate and of this Sceurity Instrument,

ps 108
~ Form 2014 9/90
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17, Transfer of the PNLJiNnQ-F (Eltl:Q'l Alwr @ (QyE ¥h3 Property or any intorest in it

w sold or transferved (or if n beneficial interest in Borrower u.ﬁold, or tephsferred and qurnwur is,not a natural person) without
. Lender’s prior written consent, Lender may, at its option, require immedinle payment in full of all sums secured by this
Sccurity Instrument. However, this optior: shall not be exercised by Lender if exercise is prohibited by federsl law as of the dote
of thig Security Instrument.

If Lender exercises this option, Lendler shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from ths date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fuilf to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witk.out further notice or demand on Borrower.

18. Borrowtr’s Right to Reinstite. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani tu any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be dus under Lhis Security Instrument and the Note as if no acosleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not lizuited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assurs
that the lien of this Sccnrity Instrument, Lender's rights in the Property and Borrower's obligation 0 pay the sums secured by
this ' Security Tnstrumep-shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligaticos sscured heret; ioll remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of adculeraion under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument? may be sold one or mere (imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer urirelat:id to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notics of the change in accoGancewith parsgraph 14 above end applicable law. The notice will state the name and
address of the new Loan Servicer and the aduress to which payments shouid be made. The notice will also contain any other
information required by applicable law.

- 20, Hazardous Substances. Borrower shall nii cavse or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the
Propcrty that is in viplation of any Environmental Law. The proceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantitics of Huzardous Subsirac:s that are generally recognized to be appropriste to normal
résidentinl uses und to maintenunce of the Property.
.~ Borrower shall promptly give Lender written notice of any inveatigation, claim, demand, lewsuit or otier action by any
governmenta or regulatary agency or private party invelving the Propcr‘ 4 #ad any Hozardous Substance or Environmental Law
b which Borrower has actual knowledge, If Borrower learns, or is notifiid by sny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcpert) is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substances” nre those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammataz or loxic petroleum products, toxie
pesticides and berbicides, volatile solvents, materials containing ashestos or formaldehyde, 210 radionctive materials. As used in
this paragruph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located thit
relate to health, safety or environmental protection.

~ NON-UNIFORM COVENANTS. florrower and Lender further covenant and agres as fotlows:

21. Acceleration; Remedies, Lenler shall give netice to Borrower prior to aceeleration followiag Borrower’s breach
of uny covenant ov agreement in this Security Instrument (but not prior to acceleration under pacagraph 17 unless
epplicable law provides utherwise). The notice shall specify: (a) the default; (b) the action requived to cure the default;
(¢) n date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shal! further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existerice of a delault or any other defense of Borrower to necelevation und forselusure, IF the defuult is not eared on
or before the date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by this Security Instrument witheut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect vll expenses incurred in pursuing the remedies provided in this purngraph
21, including, but ot limited to, reasonuble attorneys® fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrivment, Lendor shall relense this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
DPS 1083

‘23, Waiver of Homestead, Horrower waives all right of homesteud excrption in the Property. Form 3044 8/80
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UNOREGLALAOPY

UNIT NUMBER 52096-RD-1 IN LEXINGTON GREEN II AS DELINBATED ON A
SURVEY OF PARTS OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 QOF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, HAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS, (HEREINAFTER

REFERRED TO AS PARCEL) WHICH SURVEY IS ATTACHED AS EXHIBIT "A"

TO THE DECLAPATION GF CONDOMINIUM MADE BY CENTRAL NATICNAL BANK

IN CHICAGO, AS TRUSTEEF UNDER TRUST AGREEMENT DATED MAY 1, 1976

AND KNCWN AS TRUST NUMBER 21741 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 23863582

AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREQOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS,

07-24-302-016-1463

DPS 049
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(coumnomALﬂnb%EFQre PARXT ﬁzc:;ﬁ TERMS)

THIS BALLOON RIDER is made this —hdTWH day of _DECEMBER e+ L D2 | #nd I Incorporated
inte and shall ba deemad tc amend and supplemant tha Mortgage, Deed of Trust or Deod to Sacura Dobt (tho “"Security
Instrument*} of the same date given by the undsrsignad {the "Borrower*) to sacure tha Borrawar’s Note to

NBRD MORTGAGE COMPANY

ml‘u “Lander") of the samo dale and covering the proporty desaribed In the Seourity inatrument and located

RIVE
S Qyea

(Property Addrass)

Tha interest rats stated on tho Note is called the "Note Rate.” The date of tha Nots Is callod tha “Nute Date |
understand the Lendar may transfer the Note, Security Instrument and this Rider. The Landar or anyone who takes tho
Nate, the Sacurity Instrumant and this Ridor by transter and who Is antitled 1o receive paymants undar the Nete Is callad
the “Note Holder.

ADDITIONAL COVENANTS. In addition i{o the covenanis and agreaments In tha Security Instrument, Borrower and
Lendar turther covenant and agres as fcilows {despito anything to tho contrary containad in the Socurity tnstrumant or the
Notal

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security Instrumant {the “Note Maturity Dale”), ) will be able to axtend tho
Nois Maturity Uat, to JANUARY 1 2023 | the "Exterided Maturity Data*} and modHy the
NMata Rate to ths “audifisd Note Rate” dotermined in sccordanco with Sactinn 3 bolow I all the conditions providoad in
Sections 2 and 5 brovs sra met ithe “Conditional Modiflcation and Extenslon Qption”). |f thase conditions are not moet,
| undarstand that tha P.oie Hoider le undar no obligatian ta rafinance the Nots, or to modify the Notoe, raset the Noto
Rate or extand the otz Paturlty Date, and that ) will have to rapay tho Notn from my own rascurcns or find a landar
#illing to land me the monay ‘a capey the Note,
2. CONDITIONS TO OPTION
it | want to axercisa the Condi‘ional Modificatlon and Extansion Option, cortain conditiona must be moat as of the
Note Maturity Date. These conditio=z are: {1) | muat stlil ba tho owner wnd occupnant of the proporty subjact 1o the
Sacurity instrumaent {the *‘Property”: {7/ ' "must be aurrant in my monthly paymants and cannot have baan mora than 30
days late on any of the 12 sohadoted mionthiv paymonts immoediately pracuading the Noto Maturity Data; (3) thore ore no
lians, dafects, or ancumbrances againat t'«e P oparty, or other r:dvoras mattaras atfooting title to the Proparty (oxcapt
tor taxes and special assessments 1ot yet Aur-and payabie) arising after tho Secutlty Inastrumant was rocorded; (A) the
Moditisd Note Rate cannot be moro than L p.z=antago points above the Noto Rate; and (6) { muat makn a writton
raquest to the Note Holder 28 provided in Seotion 5 arlow.
3. CALCULATING THE MODIFIED NOTE RATE
The Modified MNota Rate wlilt be a fixad rate of inte-uct oquul to tho Faderal Homoe Loan Mortgage Corporation’s
roquirad net yiald for 40-year fixod rate mortgages subjoct t0 a 80~day meandatory delivary commitiiant, pius
one-hait of one puraant (0.5%), raundod to the noarast ano; siyhth of one percent (0. 125%) (the “Mndifled Note Ratae”),
Tho raquirad nat yiald ahalt ba the applicabie net ylald in =/¢2ct on tho date and time of day that | nntify the Note
Holder cf my election ta exarciso tha Conditions) Modifleatlon in2 Extansion Option. I this roquirad net yiald is not
availabie, the Note Holdor will datarmine tha Modifiad Nota Rate uy e'ag ecmparable Information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modltied Mote Rate as calouliatod in Secotion 3 above.ls not araater than 6 parcentage points abova the
Nots Rate and all other conditions raquired In Section 2 above are satisfiad, thy Note Holdar will detarmine the amaunt
ol tha monthly paymont that will be sufticient to ropay In tull {a) tha uneall princlpal, plus (b) accrued but unpald
Intarest, plus (¢} all other sums | will owe undor tha Note end Seourity Instruraet »n the Nota Maturity Data {assuming
my manthly paymants then are current, as raquired under Section 2 above), over Zia romaining axtandad term at tha
Modliiad Note Rats In aqual manthly payments. Tha rasult of thic caloulation wit] k54 naw amount of my principal
and interaest payment every month untll the Nota is fully pald.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holdar wili notify me at least 60 calandar days in advance of tha Note Maturity Jate and advisg ma of the
pringipal, accrued but unpsaid intorest, and ali athor sums | am axpectod to owo on the Noto Mutviity Date. The Note
Holder also wilt advisa mo that | may exercizu tha Conditional Madlfication and Extansion Opt'ap (t the conditionz In
Saction 2 abova are mat. Ths Nots Holder wiill provide my payment record Information, together viih tha namao, titla
and address of the person representing the Note Holdar that { must notify in order to oxareite vha Conditional
Moditication and Extension Option. If | meat the conditions of Sectlon 2 above, | may oxerclas tli-, Conditional
Muaoditication and Extansion Option by notifying the Note Holdar no eariier than 60 calondar days and no latar than 45
catendar days prior to the Note Maturity Dete. The Noto Heider will caiculate the fixed Maodifiad Nota Rate basad upon
the Faderal Home Loan Mortgage Cornoration's applicable published requlrsd net yleld in effoct on the dote and time of
day notification is recaived by the Note Holder and as salcuiatad In Section 3 above. | will then have 30 calendar days
to provide tha Note Holder with accaptable proof of my requirad awnarship, cecupanoy and propoerty Hon status., Before
tha Note Maturity Dite the Note Holder will advisny me of tho new Interest rate (the Modlfied Note Rata), now monthily
paymaent amount and a date, time and place at which | must appoar tu sign any documants requirod to compiato tho
requirad Note Rate modification and Nots Maturity Date extension. | understand the Note Holder will charge me o $250
processing fee and the costs acsociatad with the exarcise of the Conditiona! Modification and Extension Ontion,
Including but not imited to the cost of updating the title insurance poliey.
B8Y SIGNING BELOIN, BORROWER accepts and agreos to the terms and covenants contsinad In this Rallann Ridar

1ty capressly undersiood and agred Iy and between the parties heeeto, anything hergin to the contrary notwithstanding, thut cach and all of the waruntics, uulcmmut'x. l}'pll?\t‘ll.lu‘lllll‘llh.
cuvenanls, underiahings ard agreemens henein imade on the et of the Truskce while | fupip pusporeing i b the WArtamics, HRICIBNIes, FEPICAERtalony, CVERIILy, umlmltul.la.:p .|‘|u!.:;‘uu III.L.f“\
of said Trustze are nevenbelesa each and every one ol them, rmade amt inended not wy penwnal wi LN g ES umdgtlahingy nd BpReCnLty hy 1w "l\‘l-lu- "ll
for the purpuse of with the intention of hinding vaid Trusiee penonally but see made and intendud foe the purpese of binding valy that purhon of lh'\: trus propedty specifically llL‘:ﬁllh«:\I heiv . ‘-uul
Inhs Enstnumeit is exccutcd and detivensd by said Trwiee not i i vwe tight, Tat selcly in the excie of fe powen condened upon it ss sich Thaee: a.?v.l At e pematiad Linbituy or !;l‘l'dl[.\ll.
respassibilily is pssumed by oor shall at any linse be assened or enforceable aguins the Chicugo Tithe and Trust Compuay, 0 avcount 51 this stnmment or on secant ol any wur_ml:_ly. {n Lh:ll");
represeatation, covenaat, uléraking ar agreenwnt of he skl Trustee in this isstninent contairal, either srpressed ar ipivd, ] such pesonal ubility, of any. being eypressly wavel am
relenncsd, ’ :

tH WITNESS WHEREOF. Chivsygo Tutle and Trust Comguity, 0ot pensonally but as Trustee s abiesaid, hus catsed these presenta e b sigtsed by itx Aaniszant Vace-President amd its corperate
seal 10 be hereunio sffixed and agested by §is Assistant Secretary, the duy und vear fint above wrillen p

CHI‘% ANP TRUST UMjI( s Bruspél v aloressid ami non peesonally,

By ‘47'7/ i ASSISTANT VICE-PRESIDENT
. =5 -

Aml»éf@ < .cfr“é' v \/k' o, e ASSISTANT SECRETARY

i
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 11TH day of DECEMBER ,
1992 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned {the
“Borrower”) to secure Borrower's Note to
NBD MORTGAGE COMPANY
{the "L.ender”) of the same date and coverihng the Property described in the Security Instrument and
located at:

1375 WILLIAMSBURG DRIVE, SCHAUMBURG, ILLINOIS &£01383
{Progerty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
LEXINGTON GREEN II
{Ns39 aof Condominium Breject)

{the "Coridoriinium Project’). if the owners assoclation or other entity which acts for the Condominlum
Project (the "Owners Assoclation™) holds title to preperty for the benefit or use of its members or
shareholders ‘e Property aiso inciudes Borrowar's interest in the Owners Association and the uses,
proceeds and e:efits of Borrower's interest.

CONDOMIN, UM, 2OVENANTS. In addition to the covenants and agreements made in the
Security Instrumart, 3orrower and Lender further covenant and agree as follows:

A. CONDORAINILIPA LOVENARNTS. Borrower shall perform all of Borrower's obligations under the
Conrlnimum Project's Gonstituent Documents. The “Constltuent Documents” are the: {I} Declaration
or any other documert which creates the Condominium Project; (i) by-laws; {iil) code of regulations;
and {lv} other equivalent ducbmaents. Borrower shall promptly pay, when due, all dues and assassments
imposed pursuant to the Const!aient Documents.

B. HAZARD INSURANCE. So 'uing as the Owners Association maintains, with a generally accepted
insuyrance carrier, 8 "master* or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides Insuieice coverage In the amounts, for the periods, and against the
hazards Lander requires, including f¢2 and hazards included within the term "entended coverage.”
then: (I) Lender waives the provision iv luniform Ccvenant 2 for the monthly payment to Lender of
BEKXKENEXOT the yearly premium Installients for hazard insurance on the Property; and

{il} Borrower's cbligation under Lhiifo i Covenant 5 to maintain hazard Insurance coverage on
the Property Is deemed satisfied to the exint (hat the required coverage is provided by the Owners
Association policy.

Borrowar shiail give Lender prompt notice o =0y lapse In required hazard Insuranca covarage.

In the event of a distribuiion of hazard Irsu/ence proceeds in lieu of restoration or repalr
following a loss to the Property, whather to the unit o to common elements, any proceeds payabls to
Borrowar ars haraby assigned and shall be paid to Ldrder for application to the sums secured by the
Sacurity Instrument, with any exczess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take svzn actions as may be reasonahle to Insure
that the Owners Association maintains a public liability Insiranca policy acceptable In form, amount,
and extent of coverage to Lendur.

D. CONDEMNATION. The proceeds of any award or clalm fo: _dameges, direct or consequential.
payable to Borrower in connection with any condemnation or otker taking of all or any part of the
Property, whether of the unlt or of the common elemants, or ro/ any conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender, Such yroceeds shali be npplied by
Lander to the sums securad by the Securlty Instrument as provided in Unl*orm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Linder and with Lander's
prior written consent, either partition or subdivide the Proparty or consent io:

{))  the abandoenment or tarmination of the Condominlum Projact, except vor abandonmaent or
termination required by law in 1he case of substantinl destruction by firs or otbar-casuy alty or in the
cysa of a taking by condemnation or eminent domain;

(i any amandmeant to any provision of tha Constituent Documents If the pravision is for the
express banefit of Lender;

(Hi} termination of professionnl menagement and assumption of ssif-management of the Owners
Assoclation; or

{tv} any actlon which would have the effect of rendering the public liubility Insuronce coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrowar doas not pay condominium dues pnd assessments when due, then
Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall becomo
additional debt of Borrower securad by the Security Instrument. Unlass Borrower and Lender agrep to
other terms of payment, these amounts shall bear Interost from the dote of dishuraement at the Note
rate and shail be payable, with Interest upon notice from Lendoer to Borrowar reaquasting navmant.
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IN WITNESS WHEREGF, Chicago Tite amd Truat Company. 1o persamally bul ay Trosted s aoreaaid, by cansed these preseals w be sigoead by Iy Avsintant Vice: President, aied iy corpotiiy

seal 1 be hereunys #ifiacs wnd altostedl by its Axastang Seeretary. (he day and year timt aboave watien
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