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MORT GAGE

THIS MORTGAGE ("Ssecurity Instrument'} la glvenon Decomber 22, 19%2 . _ The mongégorls
JUAH R. SANCHEZ and NANCY GOVEA SAHCHEZ, H)'§ WIFE S :

. (BarGwer).
This Seourlty ingtvment ls givento MIOWEST FUNDING . CORPORATION, ) v
AN TLLINOZS CORPORATION - iy .
which is organized 7id existing under the laws af L LL Er O 1 S , and whose address Is
1020 318t Scnent, Suite 401, Douwners Grove, 'L 60515 ("L.ander”).
Borrower owes Lenaartha principal sumof Seventy Seven Thousend ballars and nesi00° "
. Dollars (U.S.$ 77,000.050 2 This debt is
evidencad by Borrowar's rioty dated the same date as this Security Instrumant ("Nota®), which provides for monthly
ayments, with the full debs, #4>* paid earller, due and piyableon January t, 2023 . This Security

nstrument secures 10 Lendar: Za) the repayment of the dubt evidenced by the Nota, with intarest, and all renewals,
axiensions and modifications ¢ 'no-Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
10 protect tha securily of this Security Instrument; and {c; the performance of Borrower's covenanis and agresmants
under this Security instrument and 118 'Note. For this puraose, Borrower does harsby mortgage, grant and convey lo
Lender tha fallowing described property{ocated in to 0K -
County, llinols: : ’

LOT 39 IN BLDCK 7 IN THE RELUBDIVISION OF THE WEST PART OF BLUCKS 3 AND 6 .

IN GRANT LAND ASSOCIATION’S RESUIDIVINLION OF SECTION 21, TOUNSKIP 39 MNORTH,

RANGE 13, EAST OF THE THIRD SRULCIPKL MERIDIAM, ACCORDING 1O 'THE PLAT

tueaso:snsconnen JANUARY 13, 1915 A% LOCUMENT 5561124, t& COOK-COUNTY, -

ILLINOES, S R ‘ ‘

D

Tox [.D. #:16-21-1006-829-00B0 _ : R B

which has the address of 1329 SOUTH CENTHAL AVENGUE . " CICERO
{Strest] ) B (e 1Y)
Inols 60658 {'Property Address"), .
{Zip Cods] . . L :

TOGETHER WiTH ail the Improvempnts now ar hareafter eracied on the property, and 2n sasements,
appurtenances, and fixtures now or harsafter a part ¢ the praperty, All replacements and xddilorns shall aiso ba
covared by this Security {nstrument. A of the foregolg Is refarrad to In this Security Instruiier. 92 the “Property.”

BORROWER COVENANTS that Borrower is lawfilly selsed of tha estate hereby conveyed arg has the right to
rortgage, grant and convey the Property and that ths Property (s unencumbered, except for enciimbrances of record.
Borrowar warrants and will daefand generally tha titia 11 the Property against all clalms and demands sbject to any
encumbrances of record. -~ o o ' o K o
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(B) Calculation of Fixed Rate : '

My naw, fixed Interest rate will be equal to the Federal National Montgage Association's recquired net yleld as of a
date and time of day specliied by the Note Holder for (1) If the arlginil term of this Note la greater than 15 yoars, 30-year
fixad rate mortgages covered by applicable 60-day mardatory daliviry commitments, plus five-pighths of ono
parcentage point (0,825%), rounded to the nearast one-eighth of oms parcantage point (0.126%), or (i) It the orlginal
term of this Note'Is 16 years or less, 15-year fixed rate mortgages covared by applicable 80-day mandatory delivory
commitmoents, plus five-eighths of one perceniage point (0.625%), rounded to tho nearest ong-gighth of ono percantago
polnt {0.125%). If this required net vlald cannot be determined bacause the applicablo commitmants are not available,
the Nate Holder will datermine my Interest rate by using comparabli information, My now rate calculatod undar this
Section §(B) will not be greater than the Maximum Rate stated in Saction 4(D) above.

(C) New Payment Amount and Etfective Date

if | chooss to exarclse the Conversion Option; the Note Halder will determine the amaunt of the monthly gaymom
that would be sufficlent to repay the unpaid principal | am axpected to owe vn the Conversion Data in full on tho
maturity date at my new fixed Interast rate in substantially equai payments, The rasuit of this calculation will ba tho now
amount of my monthiy payment. Beginning with rny firsi monthly £iayment after the Convarsion Date, | will pay tho now
amount as my monthly payment until the maturity date, - .

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERE!T {N BORROWER

1. Untit Barrov/er exercisas the Converslon Optlon undar the tonditlons stated in Section B of this Adjustable Rate
Rider, Unlform Cevenunt 17 of the Securlty Instrument s amended (o read as foliows:

Transfoer of the Proporty or a Beneficlal Inierest In Borrower.  if all or any part of the Property or any Interost In it is
soid or transferred (or ! a heneficlal interast in Borrowor Is sold or iransforred and Bosrowor 1 not a natural person)
without Lander's prior wiican consent, Lender may, at its optlon, require immediate paymont in full of all sums secured
by this Securlty Instrumeiit, ! inwever, this option shall not be exerclsed by Lender it gxerclse ls prohiblted by foderal law
&3 of the date of this Security instrument. Lender also shall not ex: rcise this optian If: (a) Borrower causes to be
submitted to Lender Informatiur reculred by Lender to evaluata the intencled transferee as If a now ican wore boing
made to the transferes; and (b) Lunzer reasonably daterminas that Lender's security will not be impalrad by the loan
f“‘é""p"ﬂ” and that the risk of a_br rzich of any covenant or agreeinsnt in thia Securlty Instrumant s accopiablo 10

ander.

To the extent permitied by applici blr, ey, Lender may chiarge & reasonable fee as a condition to Lender's consent
to the loan assumption, Lendsr also may . equire the transferee to sign an assumption agreoment that Is acceptablo to
Lander and that obilgates the transferea to keop all the promises & agreements made in the Note and in this Securlty
tnstrument. Borrowar will contintie to be obl.gated under the Note and this Securily instirument uniess Lendar relonsas
Borrower in writtng. - :

It Lander exerclues the optlon 1o require imizdicte payment In full, Lender shalt give Borrowar notlco of
accelaration. The notice shall provide a period ct riot Jezs than 30 days fram the date the netice is dellvered or mailed
within which Borrowar must pay all sums secured by .5 Securlty Instrument. If Borrower falls 1o pay thasa sums prior

T 1o the expliration of this pericd, Lender may invoke any reme2les fermitted by this Security Insirument without further
notice or demand on Borrower. _
I~ 2. 1f Borrower exerclses the Conversion Option under the coditions stated In Section B of this Adjustabie Rate
c\‘!;:Rlctar. the amendment to Unlform Covenant 17 of the Security !nalrumant contained in Section G 1 above shati then
%2;:;:9‘5155 1o be In effect, and the provisions of Uniform Covenant 17.f *he Sscurlty Instrument shall Instead be In otfact, as
X follaws:; ‘
‘33 Transfer of the Property or a Baneficial Initerest in Borrowar. /itai! or any part of the Property or any interest ln lt is
=2 soid or transferrad {or § a beneficlal Interest In Barrower Is sold o tranafrrrad and Borrower is not & natural parson)
g?withom Lander's prior written consent, Lender may, at its optlon, lrequira immediate payment In {ull of all sums secured
=~ by this Security Instrument. Howsaver, this option shalil not be exearcised by {.anaar If exerclse Is prohiblied by federal
© ' law as of the date of this Sacurity Instrument.

)f Lender exarcises this option, Lender shall give Borraws: nistice of aceelesriiun. The hotice shalt provide a perlod
of not less than 30 days from the data the notice is delvered or malied within which'@arrower must pay all suns secured
by this Security instrument. if Borrawer falls 1o pay these sums pirior to the explratlun <t this perlod, Lender may lnvoke
any romedies permiited by this Securlty Instrument without furthur notice or demand o 1 Borrower.

" BY SIGNING BELOW, Borrower accepts and agrées to the ilerma and coverfants camained in this Adjustable Rate
Rider.

JUAN R.

@M &6{: @av 2o, CSCW—& Z@'J;H

al
g NANEY GONEA SANCHEZ

' . ot , 7 » o ]
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ADJUSTABLE RATE RIDER

( 1 Year Treasury index—~Rete Cans—~Fixed Fate Conversion Option )

THIS ADJUSTABLE RATE RIDER I madethls 22nd dayof Decamber, i992, andlsincomporated
into and shall be deamead to amend and supplement the Mortgage, Deed of Trust aor Security Deed (the "Security
instrumant”} of the same date glven by the undarsigned {the "Barrower") to secure Borrower's Adjusiable Rate Note (the
"WNote')to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION (the "Lender®)
of the same date and covering the propearty described in the Security Instrument and located al:

1329 SOUTH CENTRAL AVENUDE, CICERO,IL 60650
[Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE
BORAROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIIMMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAILCOVENANTS, In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lundzr further covenant and agree as follows:

A, ADJUSTABLE 487 T AND MONTHLY PAYMENT CHANGES
The Note providestezan Initlal interest rate of 5 . 0000 %, The Nota provides for changes In the
adjustabla Interest ratezn¢’ the monthly payments, as follows:
4. ADJUSTABLE INTERE3Y PATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
Tha adjustable interest ratc | ail gacY may changs onthe flrstdayof Jenuasry , 1994 andanthat
day avery 12th month thereafier. cach date on which my adjustable interest rate could change Is called a "Change
Date.”
{B) The index
Beaglnning with tha first Change Date, my adjustable interest rate will be based on an Index. The “Index” Is the
waekly average yield on United States Trea sury securities adjusted to a constant maturity of 1 year, as made avaliable
by the Federal Reserve Board. The mast reccnrindex figure available as of the date 45 days before each Change Date
is called the "Current index.”
If the Index Is no longear avallable, the Note Folc e will choose a new index which is based upan comparable
information. Tha Note Holder will give me notice oi 1'“/=.choice.
{C) Calculation of Changes ..
Before each Change Date, the Note Holder will calc ilate my new Interest rate by adding Tue and Three / Guarters
percentage poimts { 2.7500 9%)tothe Current index.- T Note Holdar will then round the result of this addition to;.b-
tha nearest cne-elghth of ana percentage paint (0.125%). S.b)est to the limits stated in Section 4(D) below, this .~
rounded amount will be my naw interest rate until the next Cha igr Date.
The Note Holder will then determina the amount of the monubly payment that would be sufficient {o repay the
unpald nrincipal that | am expected to awe at the Change Date in fil £, the maturity date at my new interest rate in
substantially equai payments. The rasult of this calcuiation will be tha rew amount of my monthly payment,

(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Change Date wil! not >e greaterthan  7.0080 % orless
than 3. 0000%. Thereafter, my adjustable Interast rate will never be incrarsed or decreased on any single Change
Date by more than two percentaga points {2.0%) from the rate of interest | have te en paying for the preceding 12
months. My interest rate will never be greater than 11 . 0 ¢ 0 0%, which {s calind e "Maximum Rate.”
(E) Etfective Date of Changes
My new interast rate will becoma effective on each Change Date. | will pay the amcunt of my new monthly
payment beginning on the first manthly payment date after the Change Date until the ambunt of my monthly payment
changes again.
{F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my adjustable Interes: r=.g-and the amount of
my monthly payment before the effective date of any change. The notice wilt include information reondred by law to be
giv?n me and also the tile and telephone number of a person who will answer any questfon { may havi ragarding the
notice.
B. FIXED INTEREST RATE OPTION
The Note provkles for the Borrower’'s option to convert from an adjustahle interest rate with Interest rate timits to a
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate
I have a Converslon Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do
s0. The “Carversion Option” Is my option to convert the intarest rate | am raquired to pay by this Note fromt an
adjustable rate with inferest rate [imits to the fixed rate calculated under Sectian 5(B) telow.
The conversion can only take place on a date{s) specified by the Note Holder during the period beglhning on tha
first Change Date and anding on the fifth Change Date. Each date on which my adjustable interest rate can conveit to

the new fixed rate Is called the “Conversion Date.”
if | want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i} |
must give the Note Holder notice that | want ta do so; {ii) on the Conversion Date, | must not ba in default under the

Note or the Security Instrument; (li) by a date specified by the Note Holder, | must pay the Note Holder a conversion
fea ot U.S. $ 250.00 :and (iv) | must sign and glve the Note Holder any documants the Note Holder requlres

to effect thae convearsion.
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