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MORTGAGE Case ID: C9101589 3 S S

THIS MORTGAGE ("Security-lustrument”) ig given on December 18, 1992 . The mdrtgagor is
STEVEN C. RATCHER, A Married Man -and KATHERINE W. HATCHER, His Wife

(“Borrawer™). This Security Instrument is given to
CHICAGO MOP:GAGE CORPORATION

which is organized and existing under the laws of THE STATL QOF ILLINIOS , and whose
address is 1200 SHERMER, SUITE 220 HORTHBROCK, IL 60UFL
("Leader"). Borrower owes Lender the principal sum of
one hundred eight thousand ansl no/100~==remcecaummmmn feu . e et o0
Dolass (U.S, $  105,000.00 ).
is debt is evidenced by Borrower's note dated the same date us this Securi(y Listrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Jeauary . 1998 .
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the ok, with inlerest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with interest,-advanced under pamagraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's arJ agreements under this -
Sesurity Instrument and the Note, Far this purpose, Borrower does hercby mortgage, grunt and convey to Lender the following
desicribed property located in COOK County, Illinois:
LOT 4 IN BLOTK 12 IN KENSINGTON ADDITION, BEING A SUBDIVISION OF THAT $’RT
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 LYING NORTH OF THE SOUTH 26 ACRES

THEREOF IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD '
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

; % Item # 15-33-318-013-0000 Ward # '
t . which has the sddress of 434 NORTH SPRING AVENUE LA GRANGE PARK  ISweet, City),

Hlinois mgggdﬂn? ("Property Address™);

Fotm 3094 9/80
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5, Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or hereafter erected on the
Property insured ayainst loss by fire, hazards included within the torm "extended coverage® and any other hazards, including
floods ur flooding, for which Lender requires insurance. This insurgace shull be maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described nbove, Lender may, ut Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabla to Lender and shuli include  standurd mortgugy clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shull prompily give to Lender uil recoipts of
paid premiums and renewal notices. In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of logs if not made promptly by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall bs applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorution or
ropair is pot economically feasible or Lender’s security would be lessened, the insurance proceeds shull be applied to the swins
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ubandcns the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier hes offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds fo repair cr restoro the Property or to pay sums
secured by this Security Listiument, whether or not then due. The 30-day periad will begin when the notics is given,

Unless Lender and Borrower othenwise agree in writing, any application of proceeds o principal shatl nat etend or
postpone the dus date of the riocthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is asquired by Lender, Borrower’s right to any insurunce policies and proceeds resulting from
darpage to the Property prior to the sciuisition shall pss 1o Lender to tho extent of the sums secured by this Security Instrument
imunediately prior to the acquisition.

6. Occupancy, Preservation, Maintesozae und Protection of the Property; Borrower's Lown Applicution; Lenseholds,
Borrower shall occupy, establish, and use the Propenly us Borrower's principal residence within sixty days aRes the execution of
this Security Instrument and shall continus 10 occary ths Property as Borrower's principal sesidence for at lenst one yeur atier
the date of 2ccupancy, unless Lender otherwise ngrecs in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Barrawer's control. Borrower shull not destroy, damage or impeir the
Property, allow the Property to deteriarate, or commit waste i the Property. Borrower shall bo in default if any forfoiture
action or proceeding, whether civil or criminal, is bogun that in Lander's good faith judgment could rosult in forfoiture of the
Property or otherwise materially impair the lien crealed by this Securily Instrumont or Lender's security interest. Borrowsr may
cure such a default and reinstate, rs provided in parsgraph 18, by culsizg the action or procveding to by dismissed with a ruling
that, in Lender's good faith determination, prectudes forfsiture of the Porzower'a interest in the Property or other matorinl
impnirment of the lien created by this Security Instrument or Lender's scoveity interest, Borrowor shall also bo in dofault if
Borrawer, during the loan upplication process, gave materially fulss or inaccumity iaiarmsion or statoments to Londur (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
w0, representations concerning Borrowor's occupancy of the Property as a principal resilence, If thiy Security Inatrument is on u
teaschold, Borrower shall comply with all the provisions of tho leaso. If Borrower «eanires feo titls to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrowor fuils to perform th coveinls and agresmonts contained in
this Security Instrument, or there is u logal proceeding that may significantly affect Lender's righ's in the Proporty {such us a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thee Londer may do and
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property: Jandor's aclions may
include paying any sums secured by u lien which has priority over this Security Instrument, appeariag is. cour, paying
teasaaable witomeys' fees and entering on the Property to make repaies, Alihough Lender may take uction uncar this parngraph
1, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dubt of Borrower sucured by this
Security Instrument, Unless Borrower and Lender ogree to other terms of payment, these amounts shull hear interest from thwe
dale of disbursement at the Note rato and shall be payabls, with interest, upon nolice from Lendor to Borrower recuesting
payment.

8, Mortgage Insurance, {f Lender required mortguge insurunce as & condition of muking the loan secured by this Security
Instrument, Barrower shall pay the premiums ruquired 1o puintain the mortgage insuranco in effect, If, for nny reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrowor shull puy the prominms reyuired to
obtain coverage substantiully equivalent to Lhe mortgage insurance proviously in effiect, ut a cast substantially equivalont to the
cost 10 Borrower of the morignge insurance previously in offect, from an allernats mortgago insurer approved by Londur, [t
substentially equivalent mortgage insumnce coverage is not available, Borrower shall pay to Lender sech month o sum cqual 1o
ane-twelfth of the yearly mortgags insurance premium being paid by Borrower whon the insurance covenige lupsed or censed to
be in effect. Lender will accapt, use and retain thess payments as n loss yesurve in liew of mortgage insurunce. Losy reserve
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pAYIENtS may o Ionger be required, at the option of Lender, if morigage insurance coverage (ln the imaunt and for the period
that Lender requires) provided hy an insuser spproved by Lender again becomes avaitabla and is obtained. Borrower shell pay
the premiums required to mpintain mortgage insurancs in effect, or to provide & loss reserve, until the requirement for mongngs
insurunce ends in accordance with any written agresment between Borrower and Leader or npplicable huw,

9. Inspection. Lender or its ngent may muike reasonable entries vpon and inspections of the Property, Lendur shall give
Bosrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumuges, direct or consequential, in connection with any
condemnation or other taking of sny part of the Propecty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader,

Int the event of & total taking of the Property, the proceeds shall bo applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower, In the event of & pariial teking of the Property in which the fair
market vulue of the Property immediately before the taking is equal to or greater than the amouns of the sums secured by this
Seciarity Instrument immediately before the taking, unless Borrower and Lender othorwise ugres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds mulliplied by the following feaction: (u) the total
amnunt of the sums eccured immedintely before the taking, divided by (b) the fuir market value of the Properly immediately
before the taking, Auwy halance shall be peid to Borrower. In the cvent of u partial taking of the Property ia which the fair
market value of the Prope:ty immediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower asd Lender otherwise agree in writing or unless applicabls law otherwise provides, the proceeds shall
be applied to the sums securest by this Security Instrument whether or not the sums are then due,

If the Property is abandoned Uy Rorrower, or if, after notice hy Lender lo Borrower thut the condemanor offers lo imake o
award or seftle a claim for damag(s, Borrower fails to respond to Lender within 30 days sfter the date Lhe nolice is given,
Iender is authorized to collect and apply the proceeds, at its option, eilher to restoration or repair of the Property or to the suns
secured by this Security Instrunisnt, whetae: #1 not then due.

Unless Lender and Borrower atherwise sgrea in wriling, any spplication of proceeds to principsl shall not extend or
postpone the dus date of the monthly payments ysferred to tn paragraphs ! and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification
of amortizalion of the sums securad by this Security Justrarient granted by Leader to any successor in interest of Borrower shall
not operdte to release the liability of the original Borrower or Borrowsr's successors in interest, Lender shadl not be required to
commence proceedings against any successor in interest or ra/use .0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instmiment by reason of any demand made by the original Borrower or Barrower’s
successors in interest, Any forbesrance by Lender in exercising any” rizht or remedy shall not bo & waiver of or preclude the
oxerciss of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Liability: Co-signers, The covenants nnd agreements of this
Security Instrument shall bind and benefit the successors and assigns of -Lender.and Borrower, subject to the provisions of
paragraph 17, Borrawer’s covenants and agreements shall be joint and seversl, Ary Borrower who co-signs this Security
Instrument but does not execute the Note: {4) is co-signing this Security Instrumest only to mortguge, grant and convey that
Borrower’s interes! in the Property under the terms of this Security Instrument; (b) is-tics porsonally obligated to puy the sums
secured by this Security Instrument; and {¢) agrees that Lender and mny other Borrower may Ggiee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's consent,

13. Loan Charges. If tie loan secured by this Security [nstrument is subject to & law which sew: maximum loan charges,
and that law is finally interpreted sa that the intervst or other foan chiarges collected or to be colivetd!in connection with the
loan exceed the permitted limits, then: (a) any such loan chargs shall be reduced by the smount necessury 1o reduce the charge
to the permitied limit; and (b) any sums glready collected from Borrower which exceeded permitted limi(s will be refunded to
Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by cneking « direct
payment to Borrower, If & refund reduces principal, the reduction will ho treated as o partin} prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall b given by delivering it or by mailing
it by first class mail uniess spplicable luww requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Londer shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall bo deemed to have been given to Borrawer or Lender when given as provided in this pamgraph.

15, Governing Law; Severubility, This Security Instrument stiall be govemed by federal luw and the law of the
iurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given offect without the couflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevarble,

16, Borvowes’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

Form 3014 9/80
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17. Transfer of the Froperty or a Beneficial Interest in Borriviver, I all or any purt of the Property or any intoreat in it
is sold or transfecred (or if 8 benoficinl intersat in Borrower is sold or transferred qnd Borrower {6 not & natural purson) without
Lender's prior wriltan consent, Lender may, ot its option, require hmmedinte payment in full of kIl sums secured by this
Security Instrument. Howaver, this optiun shal] not be exercised by Lender it oxercise is prohibited by federal lnw as of the dute
of this Security Instrument.

If Lender exorcises this option, Lender shall give Borrower notice of uccelvration, Thy notico shall provide a period of not
less than 30 duys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Recurity Instrumant. If Borrower fails to pay these sums prior to the expiration of this period, Lendur may invoke any remadics
permitted by this Security Instrument without further notics or demand on Borcower.

18. Borrower’s Right to Reinstate, If Borrower meets cectain conditions, Borrower shall luvo the right to have
cnforcement of this Security Tnstrument discontinued at any time prior lo the earlicr oft (a) § duys (or such other period s
spoliczbie law may specify for reinstatement) before sale of the Proporty pursuant to any power of sale contuined in this
Siecurity Instrument; or (b) entry of a judgmont enforcing this Security Instrument, Those conditions are that Borrowor: (4} pays
Lender all sums which then would be due under this Security Insteunwnt und the Note ng if no necelorstion had occurred; ()
cures any default of way other covenants or agresmonts; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limy*2d to, reasonable nitomeys’ fees; and (d) takes such action us Lender may reasonably require 10 assurs
that the lien of this Security Instrument, Lender's rights in the Property and Borrowsr's obligntion to pay the sums secured by
this Security Instrument sno'} conlinue unchanged, Upon roinstatement by Bosrower, this Securily Instrument and the
abligations secured hereby shii! emain fully effective as if no accoleration hud cccurred. However, this right to reinsinte shall
not apply in the cese of accelerntion Under paragraph 17.

19, Sale of Note; Chinge of Loan Servicer, The Nots or a pantial interest in the Nete (together with this Security
Instrument) may be sold one or more timzs without prior notice to Borrowar, A sals may result in a change in the entity (known
an the “Loan Servicer™) that collects monilily payments due under the Note and this Seeurity [nstrument, There also may be one
ar more changes of the Loan Servicer unrelnted to & sale of the Note. If there is u change of the Lonn Ssrvicer, Borrower will bo
given written notice of the change in accordance it vamgraph 14 sbove and applicable law, The notice will state the name and
athdress of the new Loan Servicer and the address 2y #hich payments should bo made, The notice will slso contuin any other
information vequira by applicable law.

20, Hazardous Substances. Borrower shall not cause or-nermit the presence, use, disposal, storge, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone else to dn, anything affecting the
Property that is in violation of any Environmental Law, The préceling two sentences shall not upply to the presence, uso, or
starage on the Property of small quanities of Hazardous Substances tit are genemlly recognized to be appropriste 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clnim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party invalving the Property and any Hazsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learmns, or is notified by any governmental or regulatory nuthority, that
any removal or other remediation of any Hazardous Substance affecting the Propesty i pecessary, Borrower shall promptly tuke
all necessary rermedial actioes in accordance with Environmental Law,

As used ir s paragraph 20, "Hazardous Substances® are those substances definud g toxic or hazardous substances by
Envirsamental Law and the following subsiances: gasoline, keroseno, other flammable o: Soxic_petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racionci ive matoerials, As used in
this paragraph 20, *Environmental Law" mesns federal Jaws and laws of the jurisdiction where (e i'enperty is located that
rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borvower prior to aceelerntion fullowing Bovsower’s breach
af any covenant or agreement in this Security Insirument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (i) the default; (b) the uction required to cure the default;
(c) a daie, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shull further
inform Borrower of the ripht to reinstate after acceleration and the right to assert in the foreddosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further desand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled fo collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonnble attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Horrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of bomestead sxemption in the Property. Form 3014 930
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24, Riders to this Seciel v Instrument. 1f one or more riders nro executed by Borrower and recorded together with this

_l Sacurity Instrument, the covenint »nd agreements of each such rider shall be incorpomied into nnd shall wmend and supplement

the covenanis and agreements of this 3rcurity Instrument as if the rider(s) wero a part of this Security Instrument.
[Check upplicablo box(es))

Adjustable Rate Rider F_:J Candominium Rider 1-4 Family Rider
Gradunted Payment Rider -2 ranaed Unit Dovelopment Rider Biweckiy Payment Rider
Balloon Rider | Retg Improvemeat Rider Second Home Rider
V.A. Rider Othorls) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the izims snd covennnts contained in this Security Instrument sind
in any rider(s) executed by Borrower and recarded with it,

Witnessas: .
St QJM (Seul)

STEVEN C. CIATCHER <Borrower

o // LG M
,£ VY4 2 e (Sonl)
KATHERINE W. HATCHER -Bomower
{Seal) L {Seal)
~Bocrower -Borrawer

/’
STATE QFILLINOIS, / €00K County ss:
. I, (__ Kﬁ--’t‘ﬁ AL0C; ég , & Notary Public in and for sid county and state do hereby curtify
STEVEN C. HATCHER, A Marriad Man and KATHERINE W. HATCHE :/H.La Wife

« persopally known to me 0 be the shime person(s) whose nime(s)
subseribed to the foregoing instrument, appeated before mo this dayAn porson, and acknowledged that T heY
signed und delivered the said instrument s THEIR  frep’and yolpsilory act, for tge'u)ws a osey thorein st fosth.

Jfiur
Given under my hand and official seal, this  18th Uy 4/ Decemidere—” )‘ 1% :
¢ L /
LAt () de

My Commission Expires: VYV OV

< UOFFICIAL SEAWymids 7, <
4 Clora B, Miller P
This Instrument was prepared by: 4 Notary Public. State of Illinols ¥

@BoAIL) womoy ¢ My Commiselon i%‘@rrf@i’ Form 3014 0/90
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BALL.OON RIDER

(CONDITIONAL RIGHT TC REFINANCE)

THIS BALLOON RIDER is made this 18th day of Dacember ,
1592 , and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the *‘Security Instrument'’) of the same date given by the undersigned (the **Borrower'’)

to secure the Borrower’s Note to CHICAGO MORTGAGE CORPORATION
(the "Lender™)

of the sume date and covering the property described in the Security Instrument and located at:
434 NORTI! SPRING AVENUE

Lh GRANGE PARK, IL 60525
{Property Addrosa]

The interest rate stated on the Note is called the *‘Note Rate.” The date of the Note is called the **Nole
Date.”* [ understand the Lender may iransfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument ond this Rider by transfer and who is entitled to receive puyments
under the Note is culled the **Note Holder.”’

ADFEVIONAL COVENANTS. In addition to the covenants and pgreements in the Security Instrument,
Borrowsr mid. Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Ins’avment or the Note):

1. CONDITIC?:2.& RIGHT TO REFINANCE

At the maiusi’y 2ate of the Note and Security Instrument (the **Maturity Date’’), [ will be able to oblain a
new loan (**‘New Loan” Vwith & new Maturity Dale of January 1lst, 2023 , and with
an interest rate equal tc th- " ‘New Note Rate'* determined in accordance with Section 3 beiow if all the conditions
provided in Sections 2 aixd/3 helow are met (the **Conditional Refinancing Option®). 1f those conditions are not
met, I understand that the Note Holder is under no obligation 10 refinance or modify the Note, or to extend the
Maturity Date, and that [ will Qave.*s repay the Note from my own resources or find u lender willing to tend me
the money to repay the Note.

2. CONDITIONS TO OPTION | . . . ) . .

1f I want to exercise the Conditiona' Rofinancing Oplion at malurity, certain canditions must be met as of the
Maturity Date. These conditions aie: {1).. =wust still be the owner and accupnnt of the property subject to the
Security lastrument (the *‘Property™'); (2? . s be current in my monthiy paymeats and cannot have been more
than 30 dnys Inte on any of the 1 scheduled-inunthly payments immediatély preceding the Muturity Date; (3) no
lien against the Property (except for taxss and saecial assessments not yet due and payable) ather than that of the
Security Instrument may exist; (4 the New Nole Pais cannot be more than 5 pc(cetxmgu points ubove the Note
Rate; and (§) { must make & written request to the ¥ nte Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE i o,

The New Note Rate will be a fixed rute of intersat-cqpul to the Federnl Nationnl Mortgage Associabion’s
required net yield for 30-year fixed rate morigages subiect 12 60-day mnndatory delivery commitment, plus
ono-half of vie percentage point (13.5%), rounded to the nenrest ove-cighth of one pércentnge potnt (0.125%) (the
**New Note Rate’’). The required net yield shall be the applicanic net "yield in effect on the date and time of day
that the Note Holder receives notice of my election to exerCise the Caonditional Refinancing Option. 1t this
_m?uued_net yield is not available, the Note Holder will deterriine the New Nots Rate by using comparable
in

ormation.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rute as calculated in Section 3 ubove is not sxeater than 5 percentago points nbove
the Note Rate and nll other conditions required in Scction 2 above are sitisties, the Note Holder will detorming
the amount of the monthiy payment that will be sufficient to rapay in full (s} the unpnid principal, plus 8!;)
necred but unpaid interest, plus (c) nll other sums I will owe under the Noleand Svcurity Instrumeni on the
Maturity Dato (assuming my monthly payments then are cusront, as reqquired ulider-Section” 2 above), over the
term of the New Note at the’ Now Note Rite in equal monthl;; payrmenls, The resull of this culenintion will be the
amount of my new principal and interest puyment svery month unti} the New Note is ully guid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION . .

The Nots Holder will notify me ut least 60 calendar duys in advance of the Maturily Date and adyise me of
the principal, accrued but unpaid interest, and all other sums | am expected 10 owe on the Meiurity Date, The
Note Holder also will mvise me thut 1 may exercise the Conditional Refinancing Option if 1%, conditions in
Section 2 above aro met. The Note Holder wil provide my {mymem record informntion, togethar with the nime
title and address of the }pdrson representing the Note Holder that T nvust notity in order to exerelse tie Zonditionn
Refinancing Option. IF 1 meet the condilions of Section 2 ubove, [ may exercise the Conditipns: Refinuncing
Option by notitying the Note Holder no lnter than 43 calendar duys g’rio_r to the Maturity Dats, The Note Holder
will calculate the fixed New [Note Rute base! upon the Federal Nutionul Moriguge Associnlion's applicable
published required net yield in effoct on the dato and time of day notification s received by the Note Holder and
as caleulated in Section 3 above. | will then have 30 calendar doys to provide the Note FHolder with seeeplinblo
proof of my required ownership, occupancy nnd property lien stafus. Bofore the Maturity Datp the Note Holder
will ndvise me of the new interest rate (the New Note Rite), new monthly paymen! smoint und » date, time and
place nt which [ must appear to sign_sny documents required to complete the required refinancing, | understand
the Note Holder will charge me a $250 processing feo mud the costs associnted with updating the fitle insurance

policy, if any.
BY SIGNING BELOW, Horrower accepty nnd agroes fo the torms and covenunts contained ip this Balloon

ider. ; PR
s Heter (] /«r/ﬂﬂ‘;/ﬁi{, {Seal) "\‘, _gz_-rz(:té_.., 4 ‘ﬂ(\/ayéﬁ (Seal)

STEVEN C. HATCHER «Borrower KATHERINE W. HATCHER <Borrciwver
{Seal) (Sueal)

~Borower Barrower

[8ign Original Only]

MULTISTATE BALLOGN RIDER - Single Fomily -~ Fannie Mae Uniform Inetrumaent Form 3100 12/88
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