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LINQOEEICIAL GCOR Yt
, Satermants, an imor ot rovidac ! 1Y) (Wi u:wliy r,gwntrurnunt, the

aforasait financing slatamants, end any end all othdr docurfionts, inbtrufmentn ehd agrooments
given as necurlly for, or In comnectipn with, the Nole nrp sometimes horelnafter refarred to

eolloctively as the "Securlty Documonts™); ent!

WHEREAS, concurrently with tho exsculion and c¢ellvary horeot, Borrower hna mode
ond dellverad to Lendor a Securgd Promtraory Note ["Noie™, tduied of sven date herewlth, [n
the orlginal princlpal amount of TWO HUNDRED TWENTY THOUSAND AND QO/100 % w« «

W oM M M R M WM N M M M K K K R OH OH ® K M M K N N KN W B M N N MW
M M M K M M W M W M M W W W oM K K M oM W N R W % A oMoM o w oo om o w W and

WHEREAS, all actes and proceedings raguirsd by liaw necessary to rmake the Note and
this Security Instrument the valid, binding, end lagal obligntions of Borrower and ail acte and
procoodings regulred by law to constiiute thia Securlly !nstrumeni w» velid and binding Security
Instrument and security intoroot, of flrat and psramount priority, as socurity for the Note and
for tho parformance of the undortekings expressod herein :nd In the Note have bheen done
oncd taken, ond the exacution and dellvery by Borrower of tho Note end this Security

instrument have besn In all respeots duly suthorlzed;
NOW, THEREFORE, THIS SEQURITY INSTRUMENT WITNESSETH;
GRANTING OLAUSE

That, In orde’ to sacure tho payment of the prinelpal, inlereat, advances, and other
amounts payabls wpiey tho Nate nnd the paymont of any and eli othor indobtedness of
HBorrawer to Londer,-o’“whotever naturo, whethor diract, indlrect, or contlngant, whother |oint
or wsovernl, whether  Jicurred harelofore, herewlth, or heroafter, snd 1o secure the
perfarmance oand observaice by Horrower of sach and wvery torm, covenant, agreesment, and
conditlon contpined hereln ard in the Note, and all other agreements between Borrowor and
Londer, whether now or at.up, time herenfter eoxisting, end for other good eand vnlusble
cansidarntlon, the roceip! nnd “suffiziency of which are hervby ecknowledged by Borrowaer,
Borrower «doss heroby grent, baignir, sell, assign, allon, relnnss, remiss, transfor, mortgage,
convey, and pladge unto Lender w Jiwat pecurlty intersat In, end warrant end confirm unto
Londar, its successors and asslgns, forevar, all right, title, Intereat of Borrower now or at any
timeo horeafter existing In and to all wor _alngular the fonllowing described propertias (herein
callectlvaly referred to as the "Premisea”) (o-wit;

(A} The real prupoerty whioh is listed, described, and set forth on EXHIBIT A sattached
horeto and heorsby incorporaled horein (whichi el proparty, togathar with any and el
easamenty, rights~of-way, liconses, priviteges, ano apnauriepances thereto ond any end all other
roal property whiech may at any tlme horsafter Lo vonveyed by Borrowaer to Lander as
ascurlty for the Note, is herelnaftor ruferred to es the “Lond");

(8) Al highways, roads, stroets, alleys, atu  othar  publie  righta-nf-way and
thoroughtores, bordaring on or sdlacent to the Land, togethisr wvith all right, title, and interest
of Borrower i{o the ronl property lying within aald highways, “roocds, strouts, elleys, and othor
public rights~of-way and thoroughferes, and all herstoforo o \lLereafter vacated highways,
roads, atroots, alloys, and public rightt-of~way and thoroughferer, «nd uil strips and gores
ad|aining or within the Land or any part theroof;

{C) Al bulldings, satructures, Improvemonts, reltroad spurs, tracts snd sidings, piants,
works, and flxtures now ar at any time horeafier locotod on any porilan f 'he Lend, and all
extanslons, additlons, bailtermonts, subsiltutions, ant replacements thsrecf;

(O)  All fixtures, furniture, furnishings, equipment, rnachinery, nppllances, wruyratus, and
othar property aof every kind and description naw or at apy Ume hereafter Instalics & loceted
en or used or usable In vonnection with the Lend our the bulldings and Improvemornts situnted
thereon, including, but not limited to, all lighting, heating, cooling, ventteting, alr-conditioning,
humidifylng, dehumldifying, plumbing, oprinkling, Incinorating, refrigereting, air~cooling, Ilifting,
fire oxtinguishing, cieaning, communicating, securily, aurveillance, computer, talephore and
glactrical aysiems, and the machinery, appllances, fixtures, and oqulpmont pertalning thereto, all
swhchboards, engines, moiors, tonks, pumpe, floor covarings, cerpoting, pertitions, condulls,
ducts, compresaors, eoievatora, escalotors, osccossorles, draperiey, blinds and other window
coverings, and the machinery, appllances, fixtures, end aequlpment pertsining thereio, ali of
which fixtures, furpishings, furnliure, ecquipment, machinary, nppllances, apparatus, and other
property, whother or not now or hereafter permansntly affixed to the Land, shall bo deemed
ta ha part of the Lend, 1t I3 the oxpresas Intention of Borrower thatl el proporty of the kind
ond chorncler described In this subporagraph (D) that Borrower now owns, and all of auch
praperty that it may hereafier acquire, shall be subject to the lien and sscurily Interest of this
Securlty Instrument with llke offect as If now ownod by Borrower and an If covered and
conveyed hereoby by spacific and apt deacriptlons;

PL1731 (0L07%0) O7IE
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koroditarnents, ol appariensnoas now or nt oeny  troe heroalter bulohging W or {n sy way
appertaining to all ar sny pert of the Lond snd any praperty or Intoresis oubjec! to thia
Socurity Instrumant; el right, o, and Interest of Borrower In all roversions and remalnders in
or to ol or sny part of the Land and other property and Intorests subject to lhin Sacurity
Instrument, ond ol avails, rents, Income, issues, profits, royaitles, and revenuss derived from
or balonging to el or eny part of the Lond and other property snd Interasts aubject to this

Sacurity nolrument;

(F*  Any and all resl property and other praoparty thal may, from time 1o lime after
the oxecutlan of this Sscurlty Instrument, by dalivery or by writing of anhy kind, for the
purposas horecf, be conveyed, mortgaged, plodgod, asclgned, or transferred to Leonder by
Borrower or by any one or more persons or ontiles on Borrowar's behell or with s
consont an end for ndditionn! aocurity foar the payment of the Note;

{3)  Any and ali proceeds of the convoralan, whother voluntary or involuntary, of all
or any part of the Lend and olher firoperty and interaste subjecl to ihle Securlty Instrument
Into cash or fiquidated clalme, includlng, by way of Hiustration and not limitatlon, all proceeds
ot Jpsurance and oll nwards and paymients, Including nterest theroon, which moy be rmade with
rospect to el or nny part of the Land or other propoarly end Inferssis subjscl to thla Security
instrument,” wr oy sotste or oeasymant therain, as & resull of any domago to or destruction of
all or any pari of the Lond and other property and Interesis eubject to this Sscurlty
Inatrurmont, the  oxorcise of the right or powner of condernnntion or eminent domaln, the
closing of, or i7" vHeration of the prade of, any highwey, road, strest, alley ©r other pubilo
tight-of-way of socoughfere on or sdjoining sl or ony part of the Land and other propertly
and Ipterssis sublect e this Sacurily Instrumen), or eny other Injury to or decrease In the
value of all or any part-cf tho Lend ar other property and interests subject ta thia Securlty
Instrument, to the extent =t ali emounts which may bs secured by thin Socurity Instrument,
which procaeds, awesras, sp:l payments ere hersby esslgned to Londer, which Is heroby
authorized to coliect and recelvs ouch proceeds, swards, snd payments, snd to give rocadlpts
ond acquittances therefor and o snply the same or any part thersof toward the payment of
indebledness sacured hareby; and Borrower hereby ngrooo, upon requosi, to moko, oxocutls,
and delver any and oll sssignmentu.ard ofher instruments as are necassary for the purpose of
onsigning sald proceads, awarde, anl pnyments to Lender, free, cisar and discharged of any
and all encumbrances of any kind or nitu e, whatooaver; and

{H} All orel and written leases, sublaescs, and otlher agroemanis, wnd all emendments,
modiflcations, supplements, ronawals, and | wiiensions theraaf, and all rights under the
foragaing for use and occupancy of all or “any, part of the Land srd other property and
Interpats subject to this Securlty Instrument (the-"vurses”), nnd all svalls, renis, |ssues, Incoms,
profits, royaities and revenues of the Land and sad octher property and Intaroals, the proparty
describad in this clause Gaing hareby plodged primaily end on a parlity with the Lend, apd not
sacondarlly;

TO HAVE AND TO HOLD ftorover il the Premiser horeby conveyed, assigned, snd
otherwisa pledged and transferred, or Intentded or entiited a0 to be, unlc Lender, le
successcrs ond easigns; without limitstion of the foregoing, Gacrower hereby further grents
unto the Landaor, pursuant to the provisions of the Uniform Comirsrrlal Code as In effsc! in
the Stote of illincls, & securily Interea! {sa more fully described In_=regraph 28 harsinbolow)
In oll of the sbovo~described property, which property Includeas, bu. iz-not limited to, guods
which are or ere to become flxiures,;

Borrower HEREBY REPRESENTS AND WARRANTS TQ AND CdVENAN"S WITH Londer,
ita auccessors and assigns, thet

{1} Borrrowar has good end Indefeasible fee asimple e In and tol thi “Fremines,
freo and claar of any and all flens, charges, soocurlty interests, and snoumbrances
whniever, oxcept ihe lians, engumbrences and other matiers, }f any, s8l forth on

EXHIBIT B attnched  heroto s hereby Incorporoied  hesrein  {"Permitted
£ncumbrencos”);

(2) Borrower has the right, cepscily, full power and due and Iswful suthority
to execute and deliver to Lender tho Note, thls Security instrument, and the ather
Security Documants;

{3) Borrower has taken alt actlon necessary to make the Notn, this Seocurlty
ingtrurent, and the othor Securlty Documents the valld, binding, and logsl

obligations of Borrower; and

PLITIC (OLO7.92) O%p C Page 3 1.
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(4} Tho llerg_Jeah e od, y,J an mpre  of b
Socurlly Instrumont and tho other Securilty Uloumsnts aro end will be kept o fHral

end paramount priority llen end seocurity Intarest upon the Premines, snd Borrower
will forover warromt and deofend tho aasme to Lender, it succonsora and/or
asslgnees, against any and all clalms and demands whatsansvor;

PROVIDED ALWAYS and upon the sxprass ocondition that, if all of the principal and
Intarost and oll other amounts due and payable under and pursuant to the Note oholl be pald
and discharged In accordance wih the lsrms and conditions thersin conteined, and It sll other
agreomants and obligetions of Borrowsr undor the Noto, this Securfly (pstrument, tho other
Socurity Documents and all othar agrosments bélween Borrower and Lender, whoether now or
nt any Ume horonfter axiating, aheli ba diechergod In aceordance with the terms and conditlons
thoraln and bareln oxprossad, than thase prenente shall besome veld;, otherwibe this Seourity
Iratrument to remsin in full force and offact

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

Thet Parrower has covenanted and agreed ond does heoroby covenamt and mgrae with
Leirdur, t8 suorwasors and nssipnn, as follows, lo-wil;

1. Payrient_otf Principal, Interesl, and Other Amounis. Borrower ehell promptly pay
when dus the priicipsl, Interest, advances, and all othsr amounts which may bs dua end
poyshla  under end” Surauant to  the Note, this  Securlty Insirumemnt, the olhur  Security
Documents and all othureagreements between Borrower and Lender, whether now or al any

tirme hoerenafter axiating,

2. Prepayment. Borrower shall have the privilege of meking prepaymenis on the
principai of "the Nole withaul| paraity, praovided that each such prepayment shall be applited In
the manner provided in paragragn 3 hereirbelow.

3. Applloation_of Paymaents.~niess applicable law providea otharwise, sl payments
recelved by Londer under the Nolo or/ihle Securlly Instrument shell be applied by Lender In
tho followlng ordor of priority: firat, far by paymant af any Proporty Charges ee dofined (n
paragraph 8 hereaf, whether auch paynieit Is o be made to Lendar or directly to the
governmental ently or vendor entitled to such_ ayment, second, for the relmbursement of any
advences, expenditures or other expenses, [ncluding, without limitation, atlorneys' feos and
court costa, Incurred by Lender and which rre, secured hereby, whethor voluntarlly or
involuntarily made, tocgother with any Interest thersco; third, In the Invernes order of maturity,
for interest, Iate charges, and default rate Interes; p7uvable undsr the Note; fourth, for any
princlpal duo and poyable undor the Notw; and fifth, for oy other suma svidenced by eny one
or more of the Note and the ather Securlly Doculnenls and secured by this Securlty
instrurnent, fogether with interest thergon, In such arder .~ Landar may determine.

4. Malntepanco, Repalr, and Roastoration uf Improvemse,te, Paymeunt of Prior Llens,

Etc.. Borrower shail (a) promplly repalr, Tostore or rabulld any bBunglagr of Improvements now
or hersaftar on the Premises that may becomo’ damaegod or be/ Jaeiroyed; (b} keop tho
Premises In good conditlon and repalr, without wasie, end free frummechanics’ {ians and

othor llens, claims, claims of ler, and other encumbrances cf eny kind;./3) psy when dus any’

Indebterdness which may be secured by a lien or chargs on the Premises, sm) upoen raguest
exhibit to Lender sntlsfactory evidance of the dlachurge of guch Jlens. =0 charges; (d}
carnpteto within o rmasonable time any and all bullding and improvemeants now oo et any time
In praceas of eoractlon, repalr, restoretion, or ronovation upon tha Promisos; (o} somply with
oll requiramsnte of law, municlpal ardinances, end restrictions of record with revnest io the
Promleps and the usa tharecof; (f} ceuse, make, suffer, or puarmit no materis! slteretoys In or
of the Premises, inciuding, without {limitstion, alteratlons, addiilons te, demolitlon, or removel of
any of the Improvements, apparatus, flxtures, or oqulpment, new or hersafler located upon
sald Premises, oxcept as required by law or municlpal orditance or as expraessly permitted
otherwise In this Securlty Inatrument; (g] cause, make, suffer, cr permit no cheanga In the
genaral noture of the oaccupancy or use of the Premisns, ‘nithout Lender's oxpress writton
consent; (h) Inltlate or acrgulesce in no reclasaification of lhe ioning appliceble to the Pramises,
withaut tonder's oxpress writton consont; () pay each lem of [ndebtedness secured by this
Socurlty Instrument whon due nccording to the terms heteof or of the Note; {J} cousy, mnake,
suffer, or pormit no uninwful use of or nulsanco to exist upon tho Premisss; (k} not diminlash
or lmpair the valup of the Promises or tho serurlly Intended to be effected by virtue of this
Socurlty Instrument by eny act or omisslon to act; () eppear In and defond any legel
proceeding thot Lender bellaves, st s sole end unfeltered  diacretion, affects lis securlty
herounder, and pay all costs, expenses and attorneys’ feos incurred or pald by Lander In sny

PLIZID (0LO7,72) 13710 I'ogo 4 . 11.
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Spcnrily Instrinoen, tha other Ssuurfty Oouunents, snd the intereate in th cininon grantad
heroby: (m) not caune, make, suffer, or permit, withuut fender's supreosn priar werittan oonpsant,
which conssrd may be withheld st Lender's aolae and unfatlored discretion, ) eny nhily,
assignmant, or ather transfer of any right, title ar Intereat In and 1o a¥f or any port of the

improvernonts, epparatus, fhxtures or equipment which mey bo found In or upon the Pramiseo,

{#} any change In the nature or cheracier of the operation of the Premlaoss which wili incrosne
the Intenoily of tho uae thernof, or () any chenge or altorstion of the wxterior and Interlor
structural arrangsment, Including, but nat Nmited fo, sny walls, roome, and haliweys situntad In

or un the Premises,

5, Sale _or Transter of Promises _or Intirest Therein, Borrower sgress and
understancds thal T shell “consiliuio  an  fminediaie  Eveni of Default under this  Security
fnstrument and the Note, entiting Lendar lo resort to and exorclss sny romedies aveilsbis to
Ihe Lander pursuant o any ona or more of this Seourlty lhwtrument, the Note and any one or
more of tha other Seocurity Daoumants or applivable lew, It any ons or more of the foliowing
shall oceur: it {(a} Borrower or any one or more of the isnanis-in-common, joint tenanlis, or
ather persons camprising or holding a beneficial Interent in Barrower seils, snters Into »
contracl of seala, conveys, alienates, or encumbers ths Premisas or any portion theraof, any
bonaticlal Intriest thereln or any fraclionsl undivided inlnrest thereln, or suffers Borrawer's
tittsy or ohy anuitable or benoficlel interest thereln ta b divested or encumbored, whathor
voluntarlly or fwoluntarlly, or feesss with an option to wel, or chenges or permits to be
changed the chrincter or use nf the Promises, or drilis ar exiracts or entera Into & loese Tor
the drililng for G /sustrecting of oll, gas or other hydrocarbon substances or any mineral of
nny kind or charectdr~on the Prarnlsesa; (b Borrower or any one or more of the persons
comprising or holding ¢ heneficial interes! In Borrower is & parinership and the Interast of any
general partner (or the lrcarent of any genrersl partner in a partnorship thet is a partnor) s
sonlgnad or transferred; (2 -Barrower or mny one or more of the poroons comprislpg or
holding o banetlelal inlerest ln-Borvower (8 e partnership and mare than twenty-flve parcent
{25%) of tha corporate stoci af ony corporstion that s ganeral perinor thoract Jo sold,
tronsferred or assigned; () Belrowsr or any one or more of the persons comprieing or
holding o baneficlal Intarest in Boriower is a corporstion ond mere then tweniy~five peroont
{25%) aof the corporate sinck theranf.is sold, transtfeired or assigned; (e) Barrower consisis
at sovoral porsans or onlittes hohiing fractional undlvided Interosts in the Promises and thore
in a oumulntive change In awnershlpy viib rospect to more than n 26% fractionel undivided
Intorsstl In the Pramlsen; (f) ony l'an, aecy !ty Ihterast, or other eoncumbranes, other than the
llen ©f this Securlty Instrument and the other Sacurlty Documants, {tens for resl esiate texes
and e=sessmonts not yet due and payabie, | and Permitted Encumbrencas, oiteches to the
Pramisos or the baneficlal Interesi In the Pruniszs; aor (g} any ons or more of {i} srticles of
agreernant for deed, i) other instailment contract.fo. deed, title or beneficial Intersst, (i) land
contract, or (vl apy ather wriitep or orsl agreement far the sale or other transfer of aifl or

any part of the Premises are sntared into,

Borrower and sny succustior who acqulres any recard Interest in the Premisus sgreve
to natify Lender prompily In writing of any transaction o event describsd in clausee (o)

through {g} above.

intarest nttaches all gonersl real ostate inuas, special resl estate ‘taren, specisl asssssamanis,
snd other charges against the Pramises, snd shall, upon written: rejuent, furnish 1o Lender
duplicate receipis therefor. To prevant default hersunder, Borrower ohml pay In full under
protest, 'n the manner proviged by statuls, any real sslate 1oy of specis cessssmont that

Borrower mny dasire to tontest,

8. Payment of Taxes, Borrower shall pay when due spd. before any penelty or

7. Insuranoe. Horrowsr shall, ot ite eole cost and expense, maintain in“ful force and
affect the following: ‘

{A)  Insurance covering the Premizes and Insuring agains! jons or damage by fire,
ghtning, windstorm, heli, explosion, rlot, rlot attending e strike, sprinkler leakage, civil
commotion, damage from eircraft and vahicles, hurglary or robbery, collapse of bullding, sonic
boom, water dermage, and smoke damage, end loss or damage from such hazearda as are
preaently included In so-colled "Extended Coverage” bazard or casuslly insurance policles snd
against vandallsrm and maficlous miechiof and ogains! such other insurable hazords as, undar
good Insurance practlces, frarn Hme 1o time, are Insured ageinst for improvemants nf like
character In the erea of the Premises, The amount of such Insurance shell bs from time io
time not fpss than the full roplacement cost from time to time of the bulldings, Improvernents,
furnlture, furnishings, fhiures, equipment and othaor Hems [whether peraonplty or fixtures)
included In the Premises, or the totsl mortyaged Indebtednose socured by the Premises,
whichaver is loss. Full replacemsnt cost, ae usned hersin, means, with respact io esid bulldings
snd lmprovements, the cost ©f replscing the buildings and Improvements, whhout regurd to
deduction for depraclation, axciusive of the cost ol ewxcavetions, foundetions ond footings
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below the loweat m br, nd ) b_re ] sajd Jfurnifure, furnishihgs,

finturen, oquipmont and othor [toms, tha cast of roplaolng same. Ench polloy or poilcles ahail
contaln a roplacement cust ondoreemenl end such olher endorssmonis suftlclont to prevent
Borrowor and Lender from bocoming oo-Insurers within the torma of euch Inourance with

ruspect lo such Improvaments;

i8)  comprahenolve goneral llabliity Insurance covering Borrower and each porson,
corporation, partnerohlp, Joint venture or othar entlly having an Interest thersin against all
llablity tor parsonai Injury or property damago, In an amount not at any tima leas than ninaty
porcent (H0%) af the felir markot value of the Pramines;

{C) business Interruption, loes ©f Incoma and rental interruption Inouronce against
loss of Incarne resulting frem ony hazard coverod undsr the Insurance required purousm to

paragrephs 7(s) and 7(b) above, In an arnount aufflclent to aveld sny co-insurance penaity but,

in any event, In an nmount not leas then the amount of rental and other revenve budgeted to
be derlvad from the Pramiaes durlng tho twalve (12} manth poerlad af oporations aftor |ts

purchase or ronowal;

(D} it any bullding Improvement Is situated on the Pramises In an ares now or
subsoquontly designated as having spocial tlood hazards, as dofinod by the Flood Dlaastor
Proteclion Ac. of 1973, as omended from tirme lo time, or another flaod prone aros, flood
Insurance In ei amount ocual to the lanser of the full replacement cost of the bulldings end
improvemsnts ar_ihe rnaximum amount of tlood insurance svalinble; :

{E) <uc! hojlor and machinery Insurance no Lender may roasonably recquire; and

(F}  such- ciher Insurance on the Premlisen or any replecomenis or rubstitutions
thereo!, or ndditlons thrrrto, and In ough amounts as may fram time to time be roqulred by
Lender, ngninst other insurzole hezarda or casunltles which at t11e time aro commonly insurod
ngolnal In the case of proprity simllarly sltunted, with due regaerd belng glven 1o the height
ond typs of bulidings, thelr coisfruotion, locatlon, use and cocupancy, or any replecemonta or

substitutions thorefor or additiuns ‘thareto,

All such Insurance shell L3 cubject (o the epprovel of Lender as 1o Insurshce
companles, amounts, content and forips. of pollcles, end axplrellon dates and el insurance
curnpanies shall have at least n Policyhaler’s Rating of “A” and o Flnanclal Slzs Rating of “XiI*
In the curront editlon of Best's Insurence ‘teporls, .

Barrower further egress that Borrcwor will deliver to Lender true, ocorrect and

complete coples of esch such insurance po'icy #nd origihel certificeles avidencing such
insurance ond any addittonst insurence which shuilea taken out upon alt or any part of the
Premisos ond receipts evidencing the payment of il gremiums on or before thirty (30) days
prior to the effective date of such policles and orch and avory renewal theroof, and
Borrower sahall dellver cerilficatas evidencing renewal¢ of all such policlez of lnsurance lo
Londor an or before thirty {30} doys prior to the axply of sy such lnsurance, oxcept to tha
sxtent provision for tho payment of insurence premlurs It mede therefor pursuant to
peragroph 10 of thls Securlty Instrument. [n the eveni <! ‘any default by Borrower in
pertarming the foregoing Insurance requirements, Lender may p afure such insurance, psy the
premiums thereon, and charge back to Borrower the cost thereoi ss jrovided herein,

Without limiting the discretion of Lender with raspect to reguised endorsemenis to
Insurance policlea, Borrower further agroes that all ouch policloa shali provide thet procoods
thersunder will be payeble to Lender pursusnt to a standard Securlty Instrement foss clouse in
tavor of Lender, which shall bu aiteched to or otherwise made n part of the anplicable polioy,
Each such pollcy shalt further contain o “severabllity of Interest” clause 7o endorsement
pracluding the Insurer from denying any clalm thereunder by Lender because of irs knowledge
or conduct of Borrower or any othor persor or entity, Borrower further agress .thzl all ouch
insursnco policies ahall provide for the payment of sil costa and sxpenses Incurret ty Lander
In the avent any clalm under such policles Is contested and for at least thirty {30) days' prior
written natice to Lender prior to any smendment, modification, cancellatlon, or terminstion of
any such palicy. In the event aof foreclosure of thla Securlty Inatrument, or other transfer af
litle to the Premlses In extingulshment in whole or In part of the Indsbtedness secured by thls
Security Instrument, all right, title, and interest of Borrowar In ond to such policles then In
force concerning the Fremises, snd all proceeds payable thereunder, ahall thereupan vest I
the purcheser at a foreciosure ssle pursuont to sald forealosure, or In the Premises, or Int any
othar transferes in the event of any other form ©f trensfer of title, If any et or occurrence
of any kind or pature (including, without limitation, any ossualty on which Inaurshce was not
obtalned or obtalnablel shall result in damage io or joss or destruction of the Premises,
Borrowsr shall give Irnmedinte notice thersof io the approprinte Insurer and to Lender and,
unless otherwlse so Instructod by Lendor, shell prompily, at Borrower's sole cost and
sxpense, restare, repslr, raploce and rebulld tha Pramises as noerly as possible to lts velue,
condition and character Immediately prior to such damege, loss or desiruction I[n accordence
_with pitans and apeacifications submitted to end approved by Lender,
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tn the evert that ail or any purt of the Premises coverad “by auch’ insirance s dosiroyed or
dnmagad by fire, explosion, windsiorm, hell or by any other ocasuslly against which Insurancoe
shall hove beon recuirod horeunder: {o) Lendor may, but aheli not be obligeted to, make proof
of loss It not mada promptly by Borrower; and (b) each insurance company oconcerned la
heroby outhorlzed ond dirscied to make payment for such lees directly to Londer insiend of
to Horrower, and Lender Is horsby made end appointed the atlorney-ln-faclt for Borrower.
which appointment ls scupled with the Interest hereln grantad and which appolniment shall be
Irrevocoble unigss and untl the full payment Is mads of all ameounts due and owlng under the
Noto, this Sacurliy Instrument, and the other Security Docuronts, io make any proof of loss,
to odjust and compromise sny clelm undur any insurance pollcy relating to eald destructlon or
damage, to commonce, appaar In, antd . prosscute any judiolal, adminisirative, arbitration, or
othor procoading rehling ta eeld Insurwnce cletm, and to collect and rocelve any and all
procaeds of sald Insurance. Borrower agreas to slgn, upon demand by Lender, all receipts,
vouchers, and reloases recquiracd by the ssld Insurance companies,

Londer shall have the rlght to apply the Insurance prooceeds ns followes: first, to
relmburse Lender for all costa and oxpenses, Including, without limlitation, attorneyes’ feea and
court costs, Incurrod In connection with the collection of such procosds; and second, the
rernaindor of cald proceeds shell be applied to reatore the Preminos, ns nearly as poossible, o
Ita value, comditlen, and charncter immedintoly prior 1o Ita demags or destruction, or such
other condlilon“ss Lendor may, at Its cole and unfotterod dleoretion, approve; and third, any
balance of such/ piocoads remeining to ke appled to tho outstanding principal balance of the
Note. Any raduciiaz n such princlpal ccourring as a result of the applicetion of the oaaualty
Insurence proceodcriall Le al par, In ony event, ths unpeld portlon of the Indebledness
socurod by thls Martgura ehait romaln In full force ond offect and Borrowar wshall not be
excused from the paymedd lhereof asnd ony reduction In the Indobtedness socured hereby
reaulting from Lender's applcation of any such paymant will lake affact only when Lender
acluelly rocelves and rpplies sich paymenl,

Anything elso in the imimiogintely proceding peragraph 1o the contrary notwithotending, It
() Borrownr, or Iits tenant, Is oblyuted to restore or replace the damaged or destroyed
bulldinge or irnprovements undor (he wrine of eny one or mare Lesses, () such damags or
deatruction doas not reauvll In cancellatinn or lermination . of aald Laasea, (H) the insurere do
not dony finbllity s to the insureds, wir {lv) aald proceods pius any eddittonnl emounte made
nvallable by Borrower or Hs tenant are, .ln Lender's reasonable Judgment, sufflclont to resiore
or replhce the damaged or destroyed ~ hHulldinge or improvemenis, soid proneeds, afler
roimbursing Londar therefrom for sxpensaes Incuried by Lender In the collaction thereot, shall
be used to relmburse Borrower for the cost _of rehullding or restoration of bulldings and
Improvements on the Premises, The builtdings and(lmprovementa shall be sc restored or robull,
os nearly ns possible, to thelr valua, condition, andg Zheracter Immediately prior to their damage
or destructlon, or such other condition as Lender riry, at lis aole end unfeiterad discretlon,

approve,

In the evant Borrower la entitind to rolmburaeivient ~ut of any Insurance proceeds,
such proceeds ashsll he made evallable, from tme fo time, tpon Lender boing furnished with
satlafactory avidence of the eslimaled cost of completion Wwursof and with such architactle
curtiticates, walvera ot lien, contractors sworn stalemonts end oihe/ ovidonce of cost and of
paymoents as Lender may reasonably reculre and approve, No-paymunt made prior to the final
completion ot the work shall oxceail ninety percent {90%) of “the velue of the wark
performead, fram time lo time, and al all times lhe undisbursed btalan>e of ssld procoeds
ramalning In the hands of Londer shall be st Imast sufflolent to pay for thy ceat of completion

of the work free and clear aof llens,

Anything elsa in thts paragreph 1 to the contrary notwlithstanding, In ha cuze of loss
ofter foreclosure procoedings hove been instituted, the procesds of any such Irsisance policy
or policles shail be used to pay ihe amoum due In sccordence with any decree of fureciosure
that moy be eontered In any such procoadings, and the beiance, It any, shali be pad to the
awnar of the eqully of redemption, |f he, she, or |i shail then be entitled to the sema, or as
the court may diroct, In case of the foreclosure of thls Sacurlly Instrument, tho court In o
docree may provida that Lender's clauss aiteched to esch of s2ald insurance policles mey be
cancellod and that the docros croditor my cause a new loas ciause to bo sttached to each of
saitdd pollcles making the loss thereunder payable to sald creditor, and any such foreclosure
decrse may fturther provide, that in cnse of one or moro redemptions under seid decrao,
pursuant to the statute In such cese made and provided, then and In every such ceso, each
suncesslve redemptor may cause the preceding looss clause attached to each insurance policy

to be cancelled and a new loas clause to be ottnched thereto, making the l!ose therounder

paynble to such succeaslve rodemptor. In the event of foreclosure sele, Lender l|a heraby
nwthorized, but not obligated, without the cansemt of Barrower, to assign any and all Insurance
policies to the purchaser at the sals, or to take such other steps as Lender may desm

advianble, to couse the Interest of oald purchesor to be protected by any one or more of -

anid Insurance policles,
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promiuma that fiorrowar In required 1o pay pureuant to paragiaphd @ snii 7 above are
somotimas horolnafter roferrod to colleclvely as the "Propirty Cherges” Notwithstonding oald
peyment  requirements, It an Event of Default under thle Securlty Instrument shall occur,
Lencor, at Ito salo and unfellorod discretion, and whether or not sald Evort of Default ahall
continue  to ouinl, be cursd, or bo welved, may roquire Borrowoer to pay, and Borrowaer
horeby agrecs ta poy, to Landar, ln additan to paylng tho princlpa), Inlorest, sdvanoes, shd
other amounts provided for In tho Note, this Securlty Instrument, and the other Securlly
Documontn, elthor In o lurnp sum or in monthly paymenls, amounty oufficlont to allow Lender
to pay the Property Charges, and each of them, at jeast thirty (30} days In edvance of the

dus date theroof, .

It a1t any Ume, the amaunt of the Properly Chargss, or any of them, have besn or ere
to be Incrensod, and If the lump eum depoalt or menthly doposits (f continuad st the same
rate) thon being made by Borrowar and hald by Lender far thia purpose would not meke up n
fund sufficlant, in the rossonsbie opinlon ot Londar, to pay tho Properily Charges, or sny of
tham, thirly (30) deys prior to the dus dote thersof, said reserve or monthly deposite shall
tharoupan be incresgad, and Borrower shell, vpon demand by Lender, immediately doposlt with
Lender such additionnl suma as are determinad by Lender st thot the reserves or the moneys
thon on hord for tho payment of oaald itemos plus the Increasod monthly payments end such
additlansl aurms damanded shall be sufficlant so that Lender shall have recelved from Borrower
adequato ameunts to pay sold doma at lonst thirty (30) daya bsfore the semo bocomes due
and poyable, For the purpose of dotermining whethor Lendor has on hand wsufficlont reserves
ar moneys to pey any pertlcufar item af least thirty (3C) days prior ta the dus date tharetor,
the reserves, uogosii, or deposils for oach itorm shall bo irestiod saparately, I boing the
Intantion that Lendur zhall not be obligated to use reserves or moneys doposllod for lhe
peyment of an ltom ‘nrc yet due shd peyablo, for the paymoent of an itom that lo due and

payablo.

Notwithastanding the foregeing, It la undorstood and agreed i{a) that the deposit or
doposita provided for hereunder v/l be deposited with and hold by Lender In o alnple
non-intarest boorlng account and-ib;-that Lencder, at ltn swld and unfettored optlon, may, i
Borrowaer fallo to make any deposit rusuired heresunder, uso the roserves, depasit or depasits
astabilshed for one Hom for the pavivarl of anather [tern then due and payable, All such
deposits shatt ba held In escrow by Lenuui and shall be applied by Lender to the payment of
the Propuriy Charges, or uny of them, whe;tho same bacome due and payeble, Failure by
Borrower to pay any of tho aforesald mon hiy depoeits, which faliure continues far ton {10}
days after sald depositsa are due or fellure ¢ oy any of the aforosold sddiiional deposits
which fallure continuos tor five (B) days efter acmand tharefor ls mads by Londer, ehall ho an
Event of Deafault undor the Note, this Security Instiurnent, and the other Socurity Documents,
In which event all remadles under tho Noto, this Serusity Instrument and the other Securlty
Pocuments msy be Immedintely exercised by Lendor ang, furthor, eoll moneya on hand In the
vesorve ar <leposit fund may, at the scle and unfeliurad notion of Lender, be appilad In
roduction of the Indebtedness under the Note,

It the furnds so0 cepositad axceed the amount required o/ pry the Properity Cherges,
the axcess shall bo applled agalnat subseguent deposits to bo maidz Gy Borrowor, In order io
more fully protect the securlty of this Securlty Instrument and to proside seourity to Lender
tor the poyment ot tho Property Charges or any of them, Borrowoer ‘ayrees that Lender may,
at [ts solo and unfetiered discretion, at any tlme, pay the Properly Chargaes or eny of them,
provided thal Lender shall glve notice to Borrower of any such payment with!7 ten (10) days
following the moking of such peyment, Such paymenis shell be added tc” *.o outstanding
principal balonce of the Note asnd shall sarn intersst at the effective re’e—of Intereot
established under the terms of the Naole, Borrowor further agrees that Londer _srall nat bo
requirod to meke poymants for which Insutficiamt funds are aon dapeosh with Lendar, and that
nothing hareln contalned shell be conatrued os roquirlng Lendoer to advance othor moneys for

‘such purposae,

Upon an asalgnmont of thla Securlty Instrurnent, Lender shall have the right to pay over
the balance of auch depoeita In lts posseesion to the mnslgnee, and Londer shell thersupon be
completely released ¢rom nny and all llability with roapect to such deposits and Boarrower shall
lock solely to tho aseignes or transferoe with respect thereto, This pravision shall apply 1o
overy frensfer of such deposits to a new or subasesquent assignes. Upon full payment of the
indebtedness under tho Note, or Securlty Inatrurmnent, and the other Security Doocuments {or at
any prior time, nt the saole and unfottered discretion of the then holdar of tha Note and thie
Socurity (nstrument), the balance of the deposit or deposits in Lender's possosslon may ho
pald over to the record owner of the Premlass at the time of sald paymeni, and no other
parly shall have any right or clalm thereto tn any -evant,
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undar this Seourlty Inatruimemt or the Note, lLender fle ol amad “unfellerod optlan,
withaut  belny required o do no, spply sny mobeys at the time on depoall purauant (0
poragraph  © hareof, na any ono or more of the oerne mey be applioabls, on any of
Horrower's cbilgallens herein or In the Note contalned, In such order and mannor se Lender
may, ot ls sole and untettered discrotlon, elect. Such doposoits are herohy plodged as
additional security for the (ndebtedness and other covemants and obligations secured heraby,
and sholl bo held by Lender to ba Irrevocebly applled by Lender for the purposes specified In
this Security Instrument and oholl not be subject to the direction or control of Borrowoer;
provided, howavar, that Lendor shnall nat be lisbie for any teiluro of Lender to apply any funde
held by Lendur to the paymont of the Property Chergee, or any of them, uninos Horrowor,
while not tn default hersunder, shail have requeated Lendar In writing not lsse than thirty (30)
days prior to the due dote tharofor lo meke npplloetion to the paymont of a parilcular
Property Charge of that portlon of sald funds deposited In respocl of sald particular Property
Charge, which spplication shall be accarnpenled by the blils for said Property Charge.

11, Lender's Right 1o Aot |t Borrower falls to parform any covenamt of agreemani
contained In any one or more af the Mote, this Securlty !nstrumen! ond the other Securlty
Documents, or to pay any clalm, lien or encumbrance whiizh shell be a prior llen to the len of
thls Security anstrument, or to pay, when dus, any tax or assnssment, or tho premium for wny
Insurance rugu'ied heraby, or to keep the Premises In repsir, as aforesald, or shall commi or
permit weste, Or.|f thers be commenced ony acllon or pracesding affecting Borrower, the
Promines or the Yis therato, Including, by way of llustration and not limitation, any eminent
domaln, Insalvency, :ode onforcoment, or proceeding undur the Bankruptey Code of the
Unitad States, than wrncier, at Its sole and unfeitered option, may, but shall not be raguired to,
rmoke full or partlal-payment of any such olain, lien, encumbranca, tnx, asseasment or
promium, with rlght of suo’ogetion therounder, may purchase, discharge, compromise or gettlo
any tax ller or othor price~ilen or title or clalm theroof, or radeem from nany tax oale or
forafsliure atfecling the Preiises or contas! any iax or nssessment, mey procure such
sbatracis or. othor evidence wf ¥ife ns It doerns necesssry, may meko asuch repalis and take
such steps as It doems advisabla to-prevent or cure such weste, and may eppoar In any auch
aclion or procaeding and reteln counscl to advise it with reapect to such maiter or to appoar
tharein, ond take such action wii- respect thereio as Leonder, ot lls sole and unfettered
discrstion, deems advlanble, and for sn, =f such purposes Lender may advance esuch sums of
maney as (t, nt fts solo end unfottored dlirration, deems nocessary. l.endor shell ba the sole
Judge of the legallty, valldity and priority ¢vany such clalm, llen, encumbrance, tax, assessment
and promlum, and of ths amount necessary tr e pald In satiafuction thereof, Borrower wil
pay to Lender, Immediastely end without dersano, all sums of monsy advanced by Lender
pursuant to this parograph 11 and otherwlse In acoordance with thia Securlly Instrumsnt, ond
any cusls or expenses, Including, without limiteirn, . nitornoys' feeo and court cosis, that
Lendar may hsve Incurred or pald in connectlon therzeith, and any othes moneye edvanced by
Londar to protact the Premieas end the Hon horeof, ‘4pu all susch sumez shall bo added to the
principal amount ©f the Nole amd, togiether with Intares: thereon st the effevtive rate of
intorest eostablished under the terms of the Note, shai-oa mn muoh additional Indebtodnass
pacured herwby, shall bacoms Immediately due and paysble, withoat notice or damand and shall
bear Intares! frorn and after the time nt disburasment et the <o’sull Intorest raln set forth In

the Note,

12, Lendor's Relltanoe on Tax and Ineurance Aills, Ete, iender, In meking eny
payment, heroby Is authorizad” “{a) ic” poy nny taxes, sssessmonts, anc \Ineurance premiums
nccording ta any blll, staterment, or estimate procured from the appropriato_public office or
vendor withaut inquiry Into the accuracy of such blii, stetement or eatimats ‘or '‘nto the vaildity
of nny lax, ansesamant, Insurance promiums, eale, forfelture, tax lien, or tiia_oriclaim thereof
and (b) to purchose, discharge, compromise, or seftle any other prior llan, withzut' Inquiry as

to the valldity or amount ot any clalm far llen which roey bn osserted,

13,  condemnation. Borrower hersby essigno, transfers and seis over unto’ Lender
tho entire praceeds of any sword or any clsim tor dameges for any of the Fremisew laken or
domaeged under the powsr of sminent dornain or by condamnation. Lendor maoy elect 1o apply
the procesds of tha award upon or In reduction of the Indebtaedness seocured herahy, whether
dus or nol, or to require Borrower te reslore or rebulld the Premises or any part thareof
damaged by such taking, in which evont the procsods shall bo held by Lender and be used to
relmburse Borrower for the cosl of the rebullding or rastoring of bulldings or )mprovemenis
an tho Pramisos, In accordsnce with piena and spoacifications to be submitted to unhd epproved
by Lendor. If Horrower Ia obligatod {o restora or replace the taken or damaged bulldings or
improvements under the terms of any Losse or Lnases rolating to the Promises, and (f such
taking daes not result in cancellation or termination of such lLense, the award shall Le used to
rolmburso Borrowoer for thoe cost of tha robullding or restoring of bulidings or Improvemonts
on sald Premison, provided Barrowsr s not then in default umder the Nofe, this Securily
inatrument, or any athar Socurlty Document. in thn ovent Barrower |8 requilred or asuthorlzed,
sither by Lendar's election ns aforwanld or hy virtue of any Louse as afcresald, to rebulld or
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anine  nannor an s provided in paragraph 7 hereo ;Hymmt dr nur noe prooests
townrd the cool of rebulding ur restoration, |f the emount of ouch awnrd o insufiiolent to
coyor the coni of rabullding ar rosloration, Borrawer ohall pay oll coals In excess of lhe
awerd, before being onlitled to roimburaomemt out of the awerd, Any ourplus whioh may
remaln aut of seid aweard aftor peymanl of such cosl of rebullding or restoration ohall, at the
optlon aof tender, be applled on account of the Indebtedness asooured hereby of bo pald {9
ony athar party entitted thorelo,

14, Effoot ol Extenslons of lime, Eto, From time to time, Lendar may, at Its sole

guarantor of the Note nr any other party Ilnb!o ar obligated for the paymunt nf any amount
or the porformance of any covenant or obligation under any one or more of the Note, this
Security Instrument and the other Security Documents (collectively, "Obligors®), without lsbility
to Borrower, and notwhhstanding any breach by any of Obligors, extend the time for the
payment af nny Indebtedness or performance of uny covenant or cbligation sesured hereby,
roduce the poymunts therson, release nny ono or more Obligors, accept a renewal note or
notos thorsfor, modify the terms and time of tho payment of enld Indebtedneso, reionse the
Premlses or any part thersof from the llen of any one or more of this Securlly instrument
and the athis Securlly Dacumonts, toke or rejease other or additionel socurlty, conssenl to the
granting ~t.rn onsoment on or oncumhbrance agalnst tho Premises, join in any oxtension or
subordination “ugreamant, or sgree in writing to modify the rote of Interest or period of
amortization o7 ‘ha Note or change the amount of the peymants due thareunder, Any actions
taknn by Lendei pursuant to this paragraph sheli not affect tha obligations of QObligars, or any
of themn, to psy-‘paamounts due undor or to porform any obligetion roquired by the Note,
this Souvurlty Instrumen’. or any other Spcurlty Documont, shall not affect the pusrenty of any
Obligor for the paymer. af the Indobtedness secured thareby, ond shell not affect the llen or
arlority of llen hereot o1 .the Premisvs, excopt end only to the extent expressly apread to by
Lender In writing,

156. Stamp, Transfer, or _Revenue Tax, If, by the lews of the Unlted Stetes of
Amorica, or of any stasis or potticil subdivielon therocf having Jurlediclion over any one or
-B more of Borrowser, Lender, and the-Srumlaes, any tax ls due or becomes due In respect of
the Isaunnce of the Note or thla " Sueurlty lnairumant or the recordation hereof, Borrower
covaensnts and agrees to pay such tax n-the manner requlred by any such Iaw, wiethor or
not the incidence of such tax falls upor Torrower or Londer, Borrower further covenants to
hold harrmless and agrees to Indemnity 'Leruar, lis adminlotretors, successors, and assigns,
ngalnst any Hablity incurred by resson of the Impoaltion of any such tasx

16, Ettaat of Changes In Laws Re 'ﬂ_r"mg Taxatlon. In the avert of the onactmont
ofter thls dote of any Inw of the siate in which (hs Premlses aro locsted deducting from the
velus of land for the purpoae of taxstion eny lien thareon, or Imposing upon Lender ihe
payment of the whole or any part of the ianes or agsiessments or charges or llans hereln
raquired to be pald by Borrower, or changing In arviway lawe relating to the taxallon of
Seourlly Insirumants o©r debis sacured by Securlly inatrunents or Lendor's Intorast In the
Premises, or the manner of oollection of laxos, so a8 to .affsct thic Saourity Instrumen! or
the indebtadness secured hereby ar the holder tharnof, then, urd 'n any such event, Borrower,
upon demand by Lendasr, shall pey such fanes or assessmente;~rnr rolmburse the Lendor
therotor; provided, howevaer, that if, In the opinlon of Lender, (-t might be uniawful to
roquire Borrawar 1o make such payment or (b) the making of such payrmernt might result in the
Imposition of Inlerest in excess of the maximum smount permitted Ly jaw, thon and In such
svent, Lender may, at its sole and unfettared discrotion, but shell not be raquired to, elect, by
notice In wrlting glven to Borrowor, to declare it of the Indabtedness asccu sz hereby to bo
and bacoma due and pavable aixty (80) days from tho date of glving of esuch nitine.

17. Covenants af Borrower Regarding Leasas, Borrower hoieby Govenente and - 3
agreas that, unill ali indebtedness payable under i1he Noto, this Sscurity Instrumdn!, and the on
other Saecurlty Documants hove been pold in full, it shall; ‘5.»7

{A) porform or caused to bo performed In a timely menner all of lta obligations &)
uncdar ench and every one of the Leasos;

(B) teko sl actlons a8 nre reoasonmsbly required to enforce the obligations of any
and ull other perties lo any one or more of ths Leasos;

{C)  nappoer In ond defend eny and all actlons and othsr legal proceeding In
raspoct of tho Loeanas;

(DI  provide to Lendor, on demand, any and oll Information reiated In sny menner
to tho Lenses, including without limitation, coples thoreof;
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‘antar Into any Lasan oF roduce the obligetions of any poradn af entity any Loase; and

{f} not nccept prepeyment af any instelirnent af rant or any othsr paymenl:

undar any Leoaso more than one month In edvence of the due date thersof.

The fafture of Borrower to do any one or more of the forsgoihg shell consiituie an
Evant of Dafauit hereunder and under tho Note, and ench other Security Document.

1B.  Events of Default_and Acceleration of indohiodness in Case of Defouit. Any

one or mora of the followlng “occiirrencos ahall conafliule an "tvenl af Cefaull” under this

Securlty tnsirumont:

(A} the fallure of Barrower to make any payment of principel, Intarast,
advonces, or other payments dus under the Note, or of any payment due In acoordanoy with
the terms of this Securlty Instrumen! or any of tha other Sacurily Documents;

{8 Horrower shell flle n petitlon In bankruptey or become the subjeact of any
voluntary procasding under the Unlied Stetes Bonkruptoy Code or any other Federal ar stato
bankruptey, ingolvency, reorganizetion, recelvership, mortorium, or ather law regarding
croditors’ rights or debtors’ obligetions, whethar now or heraafier exlating, or fall 1o obiein »
vacatlan or atay ‘0% 75y such procaeding filed Invalunterlly against or In respoct of Borrower
or of the Premlses within thirty (30) deys, as harelnalter provided, or tlle an anawer in any
auch Involumtary proceudisg admitting Insolvancy or [nebHiy to pay its dabts;

{C!  Borrower akall be adjudicalod o bankrupti, or o trustes, rocelvar, or simir
atflcer shall be appointed for Jocrower or for ils property or the major pert thereof or thg
Premlses In ony Involuntary plocesding, or any court shell have taken jurisdiction of the
property of Borrower, or the ‘rmaior pert thereaf or the FPremises In any Involuntery
proceoding for the reorganization, dlaralution, liquidetion or windlng up of Borrower, and such
trustes, recelvar, or skmilar officer shs! _not be discharged or auch jurlsdiction relinquished or
vacated or otayod on appeni or otherwhio astayed within thirty (30) days,

(D) Borrowor shell make an' sarignment for the banetit of creditors, or shall
enter Inta & compasition agresment, or shal admit In wrliting s inability to pay Iis Jabts
ganeral as they become dus, or shall consent o 1hys appolniment of a recelver or trustee or
lquldator of all of Re property or the mejor parv-insrsof;

(E} defauit shall s made In the due wheoervance or parformance of sny olhor
of the covenants, agrasments, or conditions required 13 e kep! or performed or abueerved
by Borrownr In the Note, this Sscurity Instrument and <ta othor Securlty Documents and tho
“same shall cantinue for fiftesn {15} days, unless such default, cannot reasonably be cured
within fiftoen {15) days, In which avant, =sald fitteen (15} day _prrlod shall be extended for e
reasanable perlod not to sxooed thirty (30) deys, provided that'Parrower (s diligently pursuing

tha cure thereof,

{F) subject to sny applicable grace period, default ' akzl be made In the
performance of any Lease between [orrower and any third party relating to sl or eny part of
the Pramises; or ‘

(G) ony other evant that constliules sn Evenl of Dofaull under” t'.9. terms end
provislons of the Note, thls Secourlty Instrument or the other Suourlty Documents,

Upon the occurrence of an Event of Defeult the aum oecured heraby shail, (1 .once, at
the sole end unfettered optlon of Londer, become Immadistely due and payabla, together with
ell accrued and unpold Interest, advonces snd all other emounts due to Lender pursuant to the
Note, ihis Securlly tnatrument, and the other Security Docurnents, withoui nollce or demand to
Borrower, From and after the occurrence af en Event of Defaull, interest shall accrue on ell
of sold samounts at the default rate «f intersat roferred to in the Note,

19. collestion and Foreolosure; Expensos of Litigation. When the indebtodnass
asscured heroby, or any part theraofY shell become paat duo end paysble, whaether by maturlty,
accelerallon, or otherwlss, in addition to any other righls and rameclies provided for hersin,
Lender sholl have the right to {0} exorcise any ane or more of the righte and remaedies
provided In any one or mare of tho Note and the othar Securlty Documents ond (b) to
torecinaure of the (len hereof for auch Indebtedness or peri thersof,
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oxponsus Wit it Ineurs In (he collsction of thé Iidebtbdnoss becured’ hereby and In the
axorcine of snld righta and remodies, whethar or nol sald coatn and expsnass ere Incurred In
tho cuurso of n legel proceoding o colleot wald Indeblodness of to farecioos the Hen hareof,
nnd onld costs and oxponses sholl constitute additions! Indebtodnoss herounder end under the
Note and thare shall be silowed and Included, we edditionsl indebledness In any docree which
adjudicates tha amount due under the Note and secured by this Security Instrument, all of sald
coats pnd expanses, Without limiting the generalily of ihe foregolng, soid coais and expenses
shall Include all exponditures and expsnoes which may be. pald or Incurred by or on bohaif of
Lender for attorneys' feoss, appraloers’ feas, costn of documentary ovidence, fees of oxpert
witnesass, stenographors' charges, putilicalion coels, end costs (which may be eslimatad as to
itema to bo oxpended after antry of the decree) of proouring all such ebsiracts ot title, titie
sanrches and examinations, ttia !nsurance policles, and simiiar date snd asssurances with respect
to titlo ns Londer may deom reasonsbiy nsceasnry elther 1o prosecute auch sult or to
wuidence to bldders at any sale which may be hacd purousnt to such doores the true conditlon
ot the title to ar the valus aof thes Pramises, All expendiures and oxponses of the nsture
dencribad In this paragraph 18, and such exponsos end feov an may be Inourred In tho
pratection of the Premisea and the maintonance of the Jlan of this Security Instrument,
Including, without timitation, the fens of ony aitorneys empinyed by Londer In any litipatlon or
procesding *fecting thls Security Instrument, the Note or the Premisus, Including, without
Hmitatlon, robate and bankruplcy proaceodings, or in proeparation for the commencement or
defense of any Hilgatien or proceading or threstened [itigellon or proceeding, whelher or nof
actunlly commencind, shall be Immadinioly due and payeble by Borrower, with Intervs! theraon
at the dofault raw’ ©f Interost osinbllohed undsr tha terms of lha Note, and the same shall be

sacurad by this ‘Scsviity Instrument,

20. Appliontjor a1 Proceods of Forsolosura Salo, The proceeds of any foraclosure
sole uf the Premisos sna( be distribuiec and applled in the following order ot priority: first,
on account of all costs ond. expensns of Lander Incldent to the foraclosurs proceadings,
Including afl such ltems as aro rentionod In the Immudistely preceding paragreaph 20; seocand,
all other ltams which undor the terms hereof caonstitute socured Indobiedness additional to that
ovidoncad by the Noto, with Inte‘esy thereon as herein provided; third, all principsi, Interast,
sdvances, and other amounts remalring unpald on the Note; end fourih, eny overplus to
Borrower, lis successars or assigns, o~ thelr rights may appear,

21.  Appointment of Reoslver, Uran or at any time after the fliing of » complaint to
toreclose thla Socurlty Insirumant, the courl .in whioh such complaint is flled may eppolnt a
recelver aof tha Promises, Sorrower hereby consents to such appelntment and egreos that
such sppalntment may be made elther before Gr after sale, without notice to Borrawer, which

natlce Is hereby irrevocably wealved, without raegury o the solvency or Insolvency of Borrower
at the time of application for such recelver anu - wi!thout regard to the then vaiue of the
Premisos, the ndequacy of lLender's socurity or whelaer *he same shell be then ocoupled ao o
thomesatoad or not and Lender hereundir or any hoider «of the Note may be sppolinted as auch
rocelver. Such recelver shall heve power o collect the' avalls, rents, lsaues, income, profils,
roynities, and revenuos of the Premisus durlng the pendency; of such foreclosurs sult and In
cese of a sale and o deficiency, during the full sletutory purlod of redemption, If any,
whoether there be redemption or not, as well as durlng eny< further times whon Borrower,
axcept for the Intervention of auch recsiver, would be entitleu. (- collect sald avails, rents,
lssuan, income, profits, royaltles, and revenuss, and efl other powers that may be nacessery or
ers usual in such cases for the protection, poasession, control, rmenegerment, and operatlion of
thoe Premises during the whole of uald period, Including, by way (of Hlusiration and not
limitation, the power lo make necessary repalrs lo the Premises, and to ‘orminate and enter
Into management agreements relating to the Premises. The court, from tira. to time, may
authorlze the recelver to apply the net inzome In payment In wholo or In /psct of: (a) the

ronsonable fee of soid recselver; (b) the indebtedness secured hersby, or v _any decree '

fareclosing this Security Instrument, or nny tay, aspocial assessment or other Hen 'vhich may be
or become superlor to the lien hereo! or of such decreas, provided such application ls made
prior 1o foreclosurs anle; and (c) the daficioncy In nese of a sale and deaficiency.

22. Lender's Right ot Possession in_Case of Default. In any case In and at any
tima at which under the provisions ot this Security Instrumeni Lender has a right to Insiitute
taraclosure procoedings, whether befoore or efter the whale principal sum secured hereby
bocomus or Is doclared to be Immedintely due es aforesaid, or whether befors or sfter the
Institution of lega! proceedings to foreclosas the llen hersof or hefore or after sals
thereunder, forthwith, upon demand of Lendor, Borrower shell surroender to Lendor, and Lender
shall bo entitied to take actusl posseason of the Premisea, or any part thereof, persomlly, or
by and through Its ngents or ettorneys, and Lender, at lta sole and unfoettered discretion, may,
but shali not be raculred to, with or withoul force and with or without process of law, enter
upon and teke end muintaln posusessior of all or any part of tho Premises, together with all
dacurments, books, records, papers, and sccounte of Bcrrower or the then owner of the
Promisea relating thereto, and may oxclude Borrowers, Ilis sgents, and seorvants wholly
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and under thm pownrs hareln granted, hobd, oparate, rranagn, wnd * santtal Lihe Areminnn end

conduct the business, !t any, thersof, olther personslly or by and through (s agenta or
controctors, and with full powet to usé such rnassures, legel or agquilteblo, e Loidar ar e
succoosors and osaigne may, ot helr sole and unfottered dlecrotion, deem proper or
neceasnary to enforce the paymont or securily ot the avalln, rents, lasuso, incoms, profits,
roysiies and rovenuas of the Promises, including nctions for the racovery of rent, sctions in
tarcible datalner, and sclions In distress for ront, hereby granting full power and authoriy 1o
uierclan onch ond esvory one aof the righis, privilagea, and powers heroln grantad a1 sny ond
all tmes horeafior, withowt nolice to Eorrowoer, and with full power te cancel or {erminato
any Lense of sublpass of the Promises or any port thefeof for any cause or an eny ground
which would entitla Borrowor {o cancol tho seme, to glect lo dissfflrmn any lasse ar sublesso
aof the Premises or ony part thereof mada eubasoquent to this  Saecurity Instrumant or
pubordinntod to the llen horpot, to rnako all nacessery or propor rapeirs, docorniing, ranawals,
repincamants, altersilons, ndditions, beltorments, and improvements o the Pruminos as It rnay
doom judlclous, 1o Insure and rainpure the sameo  againat bll riske incidental to  Londor's
possmssion, opearation and menagsmont thereo! and io racelve ali af such avalla, rents, [asues,
ijncomao, profits, royalilos, snd rovenuus,

Larkdes  sholl not be obligetad t parform or discherge, nor doea R hersby ansurmne or
undarteke to porform or discharge, any obligation, duty, or labillty undor eny one or mors
Losses, and Blrrower sholl and does heroby egree to Indemnify, defend and hold Lender
harmicas ot ond _Jrom any ont ol linbility, tass, or demegn that it Incurs undar the Losses or
under or by roasorn ot tho assignmant theroof and of and from 2py and ali claime and
domands whatsosver- the! rmny be asssried speinsi it by roason of any alleged obligations or
undertakings o©n Ita parttc pertarm or discharge any of the terms, convsnanta or agreoments
contalned In the Laesmea./ Snould Lender incur any swch lability, lose or damege, under the
Leases or under of by reasc: of the asalgnment thereof, or in the defanse of any ciaims or
demands, the amount thereo!lluding costs, expenses and ressormble atlorneys’ fees, shall
bo sacurod heroby, and Borrovier =Sl reimbursa Londer therefor immediataly upon domand.

23.  Application ot _ingome Paeelved by Lander. Lender, in the aexerclse of tho

rights and powers herainabove conferrsd” upan it by poragraph 22 hereof, shell have full
power 1o use snd apply the avnlla, rents, isgsues, Incomw, profite, royeities, encd revenuecs of
the Premises to the paymeant at or on accovarof the followlng, In ouch order es Lender, ol

ita oolo nntd unfotlered dlacrotion, may detarnine:

{A) to the paeyment o! the opsersting Zvpenses of the Promises, Including, by
way of Hlustretion and wihout fimftntion, the cost of ‘managemeant and leasing theroof (which
shall Include reazoneble campansotiorr to Lender and ita’ agents and coniractors, tf managoment
be delsgated to an ngent or contrector, and shall alscinclude lesse cornmissions and other
compensation esnd expenses of seaeking snd procuring tinenis and entering Into Losaes),
pstabilshod clalma tor demnges, If any, and any premiums on insicance hereinsbove authorized;

(B} to the payment of genaral and opecinl real Ciiste isxes end spsciel
asgessmionts now dua or which may hereafter hecome due on the Premices;

{C} o the payment of all repalrs, decornating, renewals, rapiazeronts, aiterations,
additions, belterments, and Improvomsnis of the Premises, Including the cout from time to
e of Instelling or replacing mechanical syatesms end other fixtures thereln,” zirl. of placing
the Premlses in such condition as will, In the judgrnent of Lender, al lis sole and unfettored

discrotion, rmake |t readily rentable; and

I} to tho peyment af any indebtedness secured hersby or any deficisncy which
moy resull from nny foreclosure anle,

24. Ccompilance with [llnols Moripage Foreclosure Law. The powers, authoriins
and dulles conferred upon Lender, In the ovent that Lender takes possession of the Pramisas,
end o receiver harocunder, shall eino inclucde all such powers, nuthority, and dulies as may be
conferred upon e lender In posasession or receiver under and pursuant 1o the tiinols Mortgage
Foreclasure Law, as such may be amended from time to timo (IMFA". To the extent thet
IMFA may flmit the powars, sulhorHies or dutles purportedly conferred hereky, such powers,
puthorities and dutles shall inciude thosa asllowed, and bs limited es proscribad by IMFA at the

tims ot thelr sxercise cr discherge,

j18
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hareby wolven any ond sl rights 1o roinstate ‘thie * 800 rlty Ing run{bnt or ourn any defaulta,
oxcapt such rights of rolnstatement and oure as may be expressly providsd by tho terrms ot
the Note, this Securlty Instrument, and tha other Sucurlly Documonts.

Nathing contalned harein lo Intended to be, or ohnll he conatruad to be, n‘wnlvor,
relinquishrment or Impairment of lLendar's rights te fully end complotely enforce all rights of
poraonal linbllity and peroansl reccurne ngainst any one or mors of Cbligars,

25 Environmontal Mattors, Borrowar ropresenis, warranis, coverants, end agreos
unto Lender and sgroes as followi:

(A} Borrowar will not use, genorals, marufacture, produce, store, reloase,
dincharge, or dlspose of on, under or esbout the Premises or trenaport to or from the
Frominea any Hnzardous Subatance {no definad heroln) or sllow any nther parson or entlly o

do »no,;

{8) Borrowor shall keep and rrainteln the Premises In compllance with, and shall
not couse or permit the Premisen to bo In violation of any Environmentet Law (as detined

herein) or allow any other person or entity to do so;
(C;~ Borrowor whall give prompt writtop notico to Londer of.

41, any proceading or Inqulry by any governmental authorily whether
fedoral, stale, oi izve, with respect to the presence of any Mazardous Subalence (as defined

-

heralp} on the Premlcas ar the migration theraof from ar to ather properiy;

{y @&l /eliime rnade or threatoned by ony third party agalnet Borrower or
the Promises rolating to eny Iras or injury resulling frorn any Hezardous Substence; and

i) Borrowsr's _-lscavery of any occourrence of condition on any rosl
property adjoining or In the viclnity o the Prumises that could cause ihe Premises or any peart
thereof to be subjeot to any resiw!stans on the ownershlp, occupancy, transferabliity or usa
af the Promissa under any Environmentzi Law;

(D}  Lender shell have the rignt to Join and participate in, as a party If It so -
elocts, any legal proceedinge or actllons inklates~in aonnootion with any Ervironmentsl Law end
Borrower horeby ngreea to pay any ntto'neys’ foes theroby Incurred by Borrower In

connacilon thorewlth;

() Borrower sahall protect, Indomnif,; ‘ed hold harmless Lander, its directors,
offlcers, adminlatrotors, cmployoes, agents, contraciors c sttorneys, ouccessors, and asoigns
fram and ngalnat ony and all loas, demage, oost, exyemo or lablliity (inciuding reasanshie
attornays’ foos nand costs) direclly or Indlractly arising out _of or otiributeble 1o the use,
genoration, manufacture, praoduction, storage, relesse, throaiunaed release, dischargo, disposesl,
or prosence nf a Hnzardoua Subsinnce on, under or about ihs Promises, Including, whhout
imitotion, {l) all foreseewble consacguuntlal damages and (i) th7. coats of any required or
nocessary ropelr, cleanup, or dotoxification of the Premlses <ol the proparation and
implamentationn of any closure, rermedial or other required plans, fh!iz—ipdempily and covenant
shail survive tho raconvoyance of the llen of this Socurity |nstrument, ‘or the oxtingulshment of
such finn by foreciosure or nction (n leu therwof;

(F}  In the evant that oany Investigetion, slts monltoring, ocontelamient, cleepup,
removsal, rentoration, ar other remedial work of any kind or nature (the "Rerieiis! Work") Is
ronsamably neceasary or desirablo under any applicelble local, state ar Fozessl lew or
rogulation, any Jjudiclal order, or by any governmental or nongovernmental eniity er puraon
booaune of, or In connoctlon with, the curront or future presence, suspucted  presonce,
releaso or suspected rafonse of a Hezerdous Subatance In or Inta the alr, soil, ground weater,
surface water or soll vapor at, on, about, under or within tho Promlses, or any portion’
thereof, Borrower shall within thirty (30) days nftar written demand for porformance thereof .
by Lendor or other perty or goveromental ontity ar agency (or such shorter porlod of time ap
may be roquired under any unpplicable law, regulallon, order, or sgreement), commance to
perfarm, or cause to be commenced, end theraafter diligontly prosecuted to completion, such
Remedial Work. Ali Remedlal Work shall be performed by one or more coniractors, approved
in advance In writing by Lender, and under tho supervislon of a consulting englnear approved
In ndvance In writing by Lender. All costs and expenses of such Reredlal Work shall be paid
by Borrowaer, Including, without limitation, the charges of such contractor and the consulting
onglneor, and Londer's reasonnblu ottorpeays' fees and costs Incurred In connection with the
monitoring or review of such Remedial Work, In the event Borrowar shall fall 1o timely
commeance, or conude (o be commenced, or fall to dlligently prosecute to completion,
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to bo parfurmed and ol cosis and expensos theredf Incurre connection tharowith shall
bocome part of the indebiednoss securod hereby;

{G)  without Landor's prior written connent, which shall not be unieasobably
withheld, Borrowar ahall not take any remedin! sction In response lo the presance of any
Hnzardous Substance on, under, or about tha Pramisea, nnr entar Ihto any asttisment
ngresement, consent decrse, ar ather compromise In respect to any Hezardous Substance
clalims. Seld consent may be withheld, without limliation, if Lendsr, In Mo reasonable
judgmant, determinea that ssld remaedial action, setliement, coneent, or compromiss might
Impalr the vnlus of Laondnr's socurity heoreundsr; provided, however, that Lender's prior
consont shull not bo necasvary In the event that the prasente of Hazardous Substances In,
on, under, or sbout the Promiset either posas an Immediate threal to the hoalth, sefety, or
waltaro of any Indlvidunt or s of such & nnture that bn Immediato remoedlel responrse la
necessary, and it is nol possible tc oblain Lender's consert before teking such action,
provided theat In such event Borrower ahnah notity Lender os aoon an practicable of ony
actlon so taken. Lender agrees nat to wilthhold lte consent, when suoh consent ls required
heroundar, It eolther (I} o portloular remodial actien o ordered by a court of competant
|urladiction, or (il) Borrowar eatabllahes to the ressonsblo satiefection of Londor that there
ls no renso~wmble allernatlve 1o asuch remedlal action thot would result In materially loss
Impalrmen) 2f Lander’'s socurity hereunder, :

For' rposes  of this persgreph 24, {he followlng terms shall have the
moanings as sel ‘ot bolow:;

{A)  “"Enviro.montal Lawa" shall mesn any Fedoral, staie or locel law,’ atetute,
ardimnce, or reguleticn/ nortaining to  heslth, Induntriel  hyglens, or the environmentsl
condilions on, under or-aboul the Premises, Including, without limitatlon, the Comproehensive
Environmomal Response, Comrperaation, und Lieblity Act of 1880 ("CERCLA") as amendud,
42 USC Sections 8601 ot raq , end the Resource Conservallon and Recovery Act of
1978 ("RCRA"} o8 amended, 42 U5.C, Soctians €801 ak neq .

... stivame

{B) The term "Hazardous Substance” shall Include without limitation;

{l Those substances ''rtuded within the dafinitions of any ans or more
of the terms “"hazardous substancas,” “hezardnus matorials,” "todle osubsisnces,” wnd “solid
waate" In CERCLA, RCRA, and the Hazerdour Materlals Transportetion Aot as amondad, 489
U.S.C. Soctions 1801 ut seg ., and In the reguistions promulgsted pursuat to sald laws or
under appllsable litlnols Taw;

() Those subatances llated 1»° 'hn  Uniled States Department of
Tranaportation Table (48 CFR 172,107 and amendmuris’ thereto) or by the Environmental
Protection Agency (or any aucoessnr egency) aa hozerdsus subatances (40 CFR Part 302
and amondments thersto),

fi)  Such other substancee, matorlals and virsies which are or bescorno
regulated under npplicable local, siote or Fedoral laws or whith aire clesdifiod es hazardoua
or ioxic uncder Fedaral, stato or local laws or reguiations; and

iv)  Any materlal, waste or oubstanoco  which {3 \A) petrolourn, (B)
eabonton, (€} polychlorinated blphenyis, (D) dealgnated we s "hazardous subsianoe” purounnst
ta Sscllon 311 of the Clean Whaltor Acl, 83 US.CE U121 et sag . (38 ULC L 1921), ar
listedt pursunnt to Sectlon 307 of tho Clean Water Act (33"UKT, § 1317, 5 .~ tlernmable
axploslvas, or (F) radiosclive matorlals,

28, Seourity Agroement. W s the intention of Borrowser ond Londer iiet this
Security Inatrument alsd” conatilutes o osecurlty ngraoemum (with Lender belng ths wecured
party therounder) whth respect to those portions af lhe Promises which are subject from
time to timy to Arlicle © ot the Unlform Commerolal Code as in effect In the Siate of
Winoia {"UCC", and ithe Borrower herasby grants to Lander o senurily Inlerest In such
portions of the Promises. Lender may flle this Sacurity Instrurnent, or s copy thereof, In
the renl satste rocords or olther appropriate Indax as o fIinancing statement for any of such
portions of the Promises, Borrowoer agrees (0 execule ond dellvor to Londer, upon Lendst's
roecqueat, any flnancing statomenta as well ss oxtenalans, renawals and smendments thoreof,
ond copieg of thie Socurity Instrument In such form ay Lendar rmay roquirs to perfect o
socurlty interest in auch portions of the Premisss, Borrower shall pay all costs of
preparation and flling such flnancing statermnents and any oxtansions, renswals, emendments,
or roelenses thoreof, ond shall poay all rossonsbie coris and sxponses of any record
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without the prior wrliten consont of Lender, croate or suffer to be cresled, any other
soourity Interest In sakl portions of tho Promises, Including any raplacaments or additlons
thereto, In ths event of Borrower's defouit under the terma and pravisions of any one or
more ot tho Nots, thia Seocurity Inatrument, snd any Seourlty Documant, In sddition to oll othor
rights ang remedles enumerated hereln or otherwlse available to Lunder «t lew, In eculty, or
under naald documents, Lender shell have oll of the rights and remedlos nvellabie to a socured
poarty under the UCC, Iin effect from time to time. With rvspect 1o any portion of the
Premises subject to the UCC, any reference fo forsclosure (n this Securlty inatrumant ahell
also bo deemod to inolude any method of disposition of colisteral authorized under Ariicle O
of the UCC, whether Judicial cr non-judicial, Lender, at fts sole end unfettered optlon, may

dlapose of any portion of the Premises subject to the UGG, separately from or together with

other porltons of the Premisas, and In any order whatscaver, Wriltan nolice, when required
by law, mailod to any nddroas of Borrower at least ten 110} calendnr days (Inuiudlng the day
of maling} hefore the dote of propused disposition of the Premises, or any part therea?, shell

beo reasonablo notice.

27. Financial Statemants: Cffset Certliloates,

i%) Borrowes, without oxpense to Lender, sheli, upon receolpt of written requost
from Lender./iurnish to Lsuder (1) an annual ataterment of the operation of the Premisen
prepared ond Gertifled by Borrowsr, showing (n reasopabin dotail aetlsfactory to Lander, total
rents racelved ara ) total expensas together with an apnusl bulance aheet snd profit and loss
siaternent, within “oae, hundred twanty (120) days after tho close of oeach flscal year of
Borrowsr, beginning. ‘vi'th the fiscal year first ending sftor the date of dellvery of ihis
Securlly Instrument, (2)within thirty (30) days after the snd of osch cnlendar cquarter (Maroh
31 Juna 30, Septombev 30, December 31), Interim otatoments of the operetion of the
Premises showing In reasopshle detail satlsfactaory to Lender, totsl renia racelved and total
expensss, for the pravious ‘auapier, coctifiod by Borrower, 1) yoar {o dote financiei stetemaents
of principals, 2) current rent rall overterly and 3} 1 copy of Borrower's aniwual federal income
tax filing within thirty (30) days of |fling. Borrower shall keap accurate books and rocords,
and ellow Lender, s reprasentaites and egents, upon demand, at any time durlng normal
business hours, sccoas to such Louks and records, Inchliding any aupporting or rolated
vouchers ar papers, shell ellow Lende: to mnke oxtracts or coples of sny thereof, and shall
furnish to Lender and He sgonts converasnt facliittes for tho audit of any such statements,

bocks and records,

() Borrower, within threo (3} arys upon requast In person or within five (B)
days upon request by mali, sholl Jurnish a wriiten atetement duly acknowlsedged of all amounts
due on any Indebtedness secured by thin Securlty lieirument, whether for principsl or Interes!
on tha Note or otherwise, and satating -whother any  c?fasts or dofenaess oxist against the
Indebtadnaas seocured by this Security Instrument and oovaring such othor matters with respect
to any such Indebtadness as Lender may reasomably reguire,

28. Walver of Detfenses. No avllon for the .enfarcamasnt of the fien or of eny

provislon hereaf shall be eubjeci to eny defense whlch would nut be good end svailebla to
the party intarposing soms In an action ot law upen the Note heraby wecured,

29. Walvaer of Statutory Righis. Borrower shalt not end will ncc epply for or avell
Itsalt of any eppraissrnent, valuation, %iny, extenslon or sxemption laws, aany so-celled
"Moratorlum  Laws," now oAisting or horeafter emicted, In order ta prevent  of hindar the
anforcameant or faoreclosure of thls Socurlly Inatrument, and hereby welves ibo beneflt of
auch laws Borrowur, for Itself and sll who rmay claim through or undor I, waelves Gty and all
right to have the Premlsas and estutes comprising the Premisss marshelled _upon any
foreclasure of the lian horaof and agroes that eny court having Juriscdiction to forecloas such
llen may ordar the morigeged property sold as an ontirety, or separately In such order snd to
satlsfy such portions of the Indebtedness »s Londer, at ila sole and unfotlared discretion, may
determine, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FOREOLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION” AS THAT TERMWM MAY
BE DEFINED IN SECTION 16-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TOC RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON AIRQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO VYHE FULLEST EXTENT
PEAMITTED BY YHE PROVISIONS OF THE JLLINOIS STATUTES,
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[
romudy horoundor, or otheiwise afforded te tandar iy apph ) nhilt fot bo a walver
of or proclude the awerclea af any such rlght or remedy by Lundor. The avceptsnos by
Lendar of payment of any sum secursd by this Sncurlty Instrument after tho dus dsto of such
payment shall not bo & walver of Lenrder's right lo either require prompt peyment when due
of all olther sums so securad or to deciare o defaull for the fallure to muke prompt paymant,

31, Estoppe! Cartificates, Gorrower shall, within ten (10) days after & wrilten
reguaat by Lender, furnish Lander with a writton stetenent, duly acknowindged, setling forth
the aums asecurod by this Securlty Instrumenl, end any right of est~off, counterglsim or other
defense which exists ogsinnt the collwctlion of the aurns and obligetions dus pursusnt to this

Securlty Instrument,

32 Lender's Lien for Servize Charges and Expensos. At all ilmes, thls Soecurity
instrurmnent securoa (in addition to any loean principel and intereat) the payment of any end ail
loan commlsslons, sorvice charges, liquideted damagas, oxpenses end advances due to or
Incurred by Lender In connection with the Indebtedness to be seclured heraby,

33. cumulative Remedles. liach and avery right, power and remedy of Lender
provided for hersin shall be cumulative and concurrent, and may be pursued successively or
togother, «al_.he sole discrellon of Lender, antl may be exercised os often as occcesion

therator shell aclse,

4. 8wdlan_on_Suovessars ind Assignu, The llon of thia Securily Instrument and ali
of the provisiors =pi. condiilons contained harein shall axtend to and be binding upon all helrs,
enncutors, devisees, lesal and personil reprasentstives, successors, and asslghs of Borrower.
The word "Lender” «whzo used hareln shall include the successors and assigns of Lender
narmed heraln, ond the Lolder or holdera, from time to time, of the Note sacured horoby.

35. Glving 01 Nolo.~Any notlce which Borrowasr or Lender may desire or be
raquired to give to the other” porty shall be In wrhing and shall be deemed dellvored upon
poraanal delivery lo the suthorizod -epresentatives af alther party or three days ofier belng
sent by cortitlad mall, roturn recoint.rogquested, postage prepald, addressed to Lender: World
Savings & Loan Associhation, 1901 He'rison Strevt, Oekland, Callfornls 84812, Attenlion; Vice
Presidsnl, Praject Loans, ar st such «ther place within the Unitad Statea sa eny party hersto
may hy notice In writing designate ss a rizce for service of notice, shell constitute service of

notice hersundar,

38. Amandmant., This Sacurlty Instrurarad, may pot be smended, changed, rodifled or

terminatod, axcept by written inatrument executvd’ by Borrower and Lender,

a7. Saverability. If any term or provielon of this Security Instrument or the
spplication thareof to nny person, enlily or clrcumsianzes shall, to any wxtent, be found by o
court of competent [urlsdictlon to bo lavalld or unenforcuable, the remainder of this Securlty
Instrument, or the spplicstion of such term or provision 1 persons or clrcumsiances other
thap those us to which M I3 held Invalld or unanforceabls, ‘shel'’ not be affecied thareby and
sach other term or provision of this Securlty Instrument -shall ‘2rvalid and be enforced to ihe

fultest extant permittad by law,

38 cConstruotion, The Ienguape In oll parts of the Securlty inatrument shell be In all
casas conatrued slmply according to lts falr meening and not sirlctly fur or against any party,
Al wards uaed hercin In tha alnhgular nurnber shall axtend to and Include tha olural number, Ail
waords used hereln In the plurol numbar shell extend to and Include the | sinjular number. All
words used In any gender, male, fermain, or neuter shafl axtend to sand Inciuga al! genders as
moy be npplicable In any particular context, Captlons and headings conteined /ir” thia Security
Inatrurnent are lnserted only as & meatter of convenlence and In no way define, Ilink, extend or
deracribe the scape of thla Securlty Instrument or the Intent of any provision of Vil Security

Inatrument,

39. Govorning Law, This Segurity [nstrument la made pursuvant to, and shall be
construed according to, and governed by, the laws of the Unlted Stotes of America end the
rules and regulstions pramulgated thoreunder, including the lews, rules and regulations for
federally charterod ssvings and loan sssociatlons to the maximum lagal extent. It any provision
of the Nots or this Secutlty Instrumant ls construed or Interpreted by a court of compatent
Jurisdiction to be vold, Invalld or uneniorcesble, such decision shall not affect the remeining
provisions of the Noto or this Security fnstrument

40, Partles Not Pariners. Nothing conialned In the Noto, thls Securlly Instrument or
any other Security Dacument shail constitute Londer, or any of s adminlstratars, successors,
or soalgna, as portners with, or agents for, or principals of Borrower or any of s
aucvnssora or assigns,
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y. It any paymant to
ho mads ar abliggation to he parfarmed harounder s lo be made or porfarmed an » ey
uthar than a huainess dey, It shnll o deerned 1o bo mede or performed In o timely manner |
donod on the next succoeding buainess day

42 Business Loup. Borrower scknowledgen thet the procesds of the Note socursd
by ih!a Socurity instrument will bo usod for the purposes speoltied In Sectlon 8404 (14c) of
Chapter 17 of the 1981 liincle Rovised Sietutos; and thet the principal obligation escured

harahy conslitutes a business |oan within the purview and opaeretion of sald Seotlon,

43, canfllots, In the avant of any confllet botween the terms hereof and the torma
of the Noto of nny of the other Securlty Documents, the terms and provisions of thie

‘Sacurity instrument shall control, including without limitetion, any provisiorns In this Securlty

Instrument spacifying "cure poriods® for any Event of Dofaull,

44, Source of Funds, No funds uaad in the purchase, operation or moaintenance of
the Promises have hsen obtained In o manner which shall subject the Prpmises to forfeiture
proceadings by a governmental agoncy pursuant to the provislons of Title 18 of the United
States Coue,. 3ections 1381, ol aaq. , or the liilhols Penal Code or the illinnls Health & Safoty

Code Seoclion

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE "AGE FOLLOWS

u.
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IN WITNESS JEREOTtht  uhduraldimdd® finy (v ullDoomont as ©f the day

# and yoar tirst horalnabove writton,

BORNOWER(S):

) éﬁﬁfgéfe x%fw&fé? ....... ..

DQBRICA SIMONOVIC

STATE OF ILLIMOIS, COQK COUNTY B9

I, THE UNDERSIGNED, A NOTARY PUBILIC IN AND IOR SAID COUNTY AND STATE DO HEREBY
CERTIFY THAT DOBRICA SIMONOVIC, AN UNMARRIED MAN

PERSONALLY KNCWN TO ME TO BE THE SAME PERSON{S) WHOSE NAME(S) SUBSCRIBED TO THE
FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED
THAT HE/SHE/THEY SIGNED AND DELIVERED 'IME SAID INSTRUMENT AS HIS/HER/THEIR FREE
AND VOLUNTARY ACT, FOR 'IHE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS_1S5th DAY OF  DEFEMBER , 1992

/ - -
MY COMMISSION EXPIRES: 11/21/93 z / /_t_g/%;(g ) 5% 42@ Z,'Z A
o . TARY PUBLIC =

* QFFIClIAL SEAL *
SHARON L. WESTABRQQK
NOTARY PUALIC, STATE CF ILLINOIS
MY COMMISSION EXPIRER W/2)8d

PPN NI TSNS Y
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WORLD SAVINGS ANW LOAN ASSOQCIATION .
A FEDERAL SAVINGS AND LCAN ASSOCIATION

LOAN NO. BE76100

PARCEL 1@
LOTS 453 AR 454 AND THE WREST 6 VFEET QF LOT 455 IN WILLIAM H. BRITIGAN’S

BUDLONG WOOLS~GOLF CLUD ADDITION NO. 2, IN SECTION 12, TOWNSHIP 40 NORTI,
RANGE 13 BASLT 2P THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCGIS.

PARCEL 2:

BASEMENT FOR 'PHE DBOHAFIT OF PARCEL 1 AS CREATED BY DEED FROM CIHICAGO CITY
BANK AND TRUST COMP2ZNY, A CORPORATION OF ILLINOLS, A8 TRUSTEE, UNDER TRUBT
AGREEMENT DATED JULY 10, 11968 AND KNOWN AS TRUST NO. 8122 TO ADOLPH TEITZ AND
HMONIKA H. TEITZ, IIIS Wik, DATED JUNE 1, 1972 AND RECORDED JULY 5, 1972 AS

| DOCUMENT NO. 21962767 FOR LNGRESS AND DGRESS CQVER THE BEAST 6.0 FEET OF LOW

452 IN WILLIAM RBRITIGAN’S GOLF CLUB ADDITION NUMBER 2, AFORESAID.

PROPERTY ADDRESS: 2901-2907 W, SUMMEICALE AVE., CHICAGO, 1L 60629

TAX I.D. NUMBER: 13-12-115-04)

92580609

QF 139 (04,04.90 ALL STATES
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